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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, February 27, 
have been $799,451,952, against $#956,117,469 last week and 
31,076,924,045 the corresponding week of last year. The fig- 
ures for the week this year cover only five business days, 








































Washington’s Birthday having intervened. 
CLEARINGS. Week Ending February 27. 

Returns by Telegraph. 1897. 1896. Per Oent. 
New York . ~~ $353,031,940 |  $528,030,297 —33'1 
Boston... 56,415,681 73,527,237 —23°3 
Philadelphia 40,648,990 56,057,804 —275 
Baltimore ... 8,888,377 12,120,843 —26°7 
Chicago .... 54,485,077 74,787,689 —27'1 
St. Lonis .... 14,551,327 19,775,924 —26°4 
Now Orleans. ...... ..cce.cee 7,210,472 10,290,876 —29°9 

Seven cities, 5 days $535,231,864 |  $774,610,670 | —30°9 
Other cities, 5 days ........06 100,721,372 130,147,293 —22°6 

Total all cities, 5daya ..|  $635,953,236 $904,757,963 —29°7 
All cities, 1 day ....... ... ... 163,498,716 172,166,082 —5°0 

Total all cities for week $799,451,952 $1,076,921,045 —27°6 











The full details of clearings for the week covered by the 
tbove statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 

in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

.We present below our usual detailed figures for the pre- 
rious week, covering the returns for the period ending with 

turday noon, February 20, and the results for the corres- 
ponding week in 1896, 1895 and 1894 are also given. Con- 

with the preceding week, there is an increase in the 
aggregate exchanges of about oS and a-half million 

» and at New York alone the gain is seventy-four and 
auarter millions. In comparison with the week of 1896 the 
_ for the whole country shows an excess of 7‘9 per cent. 
: mpared with the week of 1895 the current returns record 
= of 32°5 per cent and the excess over 1894 is 33'1 per 

a Outside of New York the increase over 1896 is 16°5 per 
on The Increase over 1895 reaches 25°6 per sent, and 

‘ng comparison with 1894 the gain is seen to be 27°2 per 


Week ending February 20. 
















































































































































































































= The figures for 1896, 1895 and 1894, however, cover 
y five business days. 





























































































































Olearings at— 1897. 1806. |p'Gene.| 1345. 1894, 
# 8 % s 
New Yors.......... | 535,125.435 524,826,745 +2°0, 386,582,396) 387,814, 
Philadelphia. . 61,575,329 52,502774) +173] 60.576.355| 44'905;5 
PittsbULE...+.. 13,520,127) 11,613,337| +17°4 9,524,763] 10,019'708 
12,986,098} 11,408'083} +138] 9,028,931] 10,617.67 
3.836,820, 4,097,151, —6'4 8,959,307) 2,748" 04¢ 
1,724,067 1,629,934)  +65°H 1,447,704 1,283 95¢ 
E 1,515,596 1,063; +425 1,222,735 031.1 
: 41,6, 938,319} +04 £8,560 747,31 
8c: 22) 585,762) +23 4 565 926 555 
V 589,925 653960} —#s 571,941 650,01 
Binghamton... 874,400 308,600] +21'3 234; 268, 20¢ 
Total Middle.....| 632,012,316) 609,527,781 +38) 464,513,412) 470,201,187 
Boston......secesees] 85,025,859] 63,834,278] +23°4) 60,584,713] 68,018,357 
Providence. eee 6,727,500 4,370,004) +21 4.027,600 8,800 3 
Hartford... ..+.ss0s 2,242,341 1,816,558] +234 1,759 $63) 1,603.1 
New Haven......... .442,879 1.160.289) +243 1,018 402 1,155,578 
1,16 ).510 1,236,539) —6'1 1,079,934 1,074,251 
1,324,259 1,143,503} +158 1,011,723 001,861 
Portland.......s.0++ 1,216,34 $27,102) +312 975,089 3,234 
Fall River.........0 1,010,720 977,462) +300 5¥3.44 “090 
Lowell...... TS: 527,885 513,611 +28 430,575 687,708 
New Bedford....... 493,205 338,166) +271 226.861 417,842 
Total New Eng...| 100,271,409] 81,216,518} +23°3| ~ 71,750,963] — 75,117,346 
Chicago....s...s.+..| 77,494,983} 68,761,514] +127] 71,211426] 67,858,8: 
Cincinnati. 11,794.200] 8'554,000] +57} 10,468 100] 102748206 
Detroit.... 6,062,295 4,4..6,890 +63 4,882,731 875 000 
Cleveland 5,345,209 4,731 030) =+13°0 4,236 208 3,704,778 
Milwauke 4,665,051 4,226 347 +104 4 023 802 8,637,184 
Columbus 3,451 000} 2,624,700) +32"4 2,619 200 2,699,200 
Indianapo 1,701,574 1,528,862) +113 843,832 928.793 
Peoria... 1.895.148 1,209,873] +492 2,034,080 1,495,55 
‘oledo....++ ++ 1,247,278 1,234,831 So rr Fay > 
Grand Rapids 802.978 753,206 +63 690,616 602,180 
ODU,4e —o e+ 
ae sone 341,672 +613 248,282 4,428 
Kalamazoo... 215,397 | te 194,162 216,676 
Aaren..... 233,000 268,365} —13'9 234,438 124/127 
Bay City c 19.1,0452 242'622|)  —21°7 244/637 211'381 
Soektord......... ns 142.218 $2,335] —z20 167,198 196, 
Springfield, Ohio... 229,092 139,596] +639 148.429 145,160 
Canton....cece-seeee 144,563 157,023 -81 171,005 100,278 
Tot Mid. West’r.| 115,420,173) 100,492,132) +14°5) 102,408,136) 99,737,110 
12,619,573] 22,221,814 +3°3 9,754 56 9,309,289 
Son Pay | 1.810005] -1,118'%75] +172) 1.143.638] 1,178;890 
Portiand.. 799.442 $15,000} —19 769,077 £62,199 
os Angel 897,502 893,061 5 831,995 771,780 
TOIONAT..ccccocesce | = as ore soe soe pees coos] = ececcee 
873,140 440,701] —23°9 554,031 567,782 
— 475,000 460,189} +3°2 388,045 441;045 
Spokane 502,594 354:160] +41°9 807,542 11886 
Fargo id 87,378 84,529 +34 84,00 94,243 
Sioux Fails.........| 99.949] __ 6,002) _ —53°6 61814 107,074 
Total Pacific.....| 17,101,602] 16,524,521; +35)  13,92),206) “18,544,738 
10,237,302} 8,828,743} +160) 7,937.729 7,658,457 
Kansas City....... 750,820]  4.7%0,127 yas 4.603.833] —3'759°139 
4 3,789,071 3,376,346 12°2 3.048.291 4.140.344 
3,050,578) 8,470,770} —12°1 3,840,568) 2.891.770 
2,520 812 v3 Oly Ss 2,182,581 2,023'342 
443,595 119,62 é coe ose 
eon 2,800,009) LQag.oou) +176) 1.231 508) 
: 663 - 824,670 3 
Des Moines 415.584 2122] —38 450.0: sages 
139,9: 203,401) —32¥ 253.4 54. 
363,9 402,480} —11‘l 554.033) 512.6 
462,184 655,704, —29°5 428,068 687.27 
51,100 54,105 —5'6 68,000 70.256 
4 79,384 60,651; +3u'9 60,223 100,000 
Tot. other West.| 29,302,919) 27,692,065) = +5°S| 24,413,331) 24,428,002 
27,658.012; 19,249,995) -+43°7) 18,277.710) 19,108,768 
Bt. Louis. ccscresse+]  "9'a97,159| 8,074,023] +7°1| 6,471,563 Pet yt 
6,101,134 604,042) +82°5) 4 665, 5.759 322 
855,659 -992,17 —A8) 2,062. 864,875 
2,627,595! 391,656 +99 1,833.9€3 ‘953.778 
§ 2,157,021 805,00 —b"4 1,792, 1,468,625 
I 1,800,654 843.9 +2°5 1,750, 583,549 
y | zaszos| 4167  “oea'sat 300,348 
¥ 245, a p24, 909,317 
rn 1,282,508 3 438.27 =198| 1.260.009 1,208°708 
) ¥ - 821,026 
Norfolk 851'147| 1,053:990| —10°3| 808,27 Port 
‘aco 624.672 54 —20°4 675,00) 416,363 
. 632,82: 0, +312 525,000 668,104 
nen 04.0 676,040, +4°1 440,11: se 
Birr 78,22 303,244 +247 251,18: 267,825 
Knoxville...... 356,47 308,027 +15°7 o° ooooe + 
Little Rock OE 250,936 804,702 —78 282,580 oe 
leskeonville..... 218.756 232,336) —68 318,000 7,790 
Chattanooga........ 288,146) 227,770) +265) 201,130) 179,457 
Total Southern..| 61.424,200) 60,763,508) +21°0) 44,758,478) 47,152,902 
Total all..........| %56,835,760| 886,216,828} +7°9)_721,764.976) 718,178,285 
Outside N. York.| 421.210,334| 961,339,763] — +16°5| ~$35,182,080| 340,864,619 
Montreal........+0+- 2,573,631 +70! 9,489,391 8.487.636 
Toronto a + 5,721,844 —17°9| 4,792,329 4,560. 289 
Hailfax. ... 1,062,475 —103 918.110 1,034,873 
Winnipec,. 816,242 —128 688 505 730,021 
Hamilton... 595,816 —4'4 538,629 
St. John*,..... in 5 2 seeeeees 
Total Canada.....| 17,770 008 _18.661,818|  —48) 16,426,964! ~ 36,391,041 





~~* Not included in totals. 


+ Reports suspended for the present. 
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THE FINANCIAL SITUATION. 


Beyond question general business is improving. We 
have this week more decided indications of the progress 
made. Yet it is true that one can easily draw too 
broad a conclusion from the more manifest evidences. 
Buyers for instance are seen to have increased in num- 
ber in all our markets, but their purchases still show 
great conservatism, supplying only immediate wants. 
Current production in the dry goods trade is believed 
to be fully absorbed now, but the old accumulations 
have not been drawn down much yet. Probably the 
best trade outlook and by far the most promising con- 
ditions prevail in the iron industry. Prices of steel 
and iron in all their forms are now so low that they 
could hardly be expected to go lower, while the de- 
mand for export of rails, billets and pig helps the home 
market. The ‘‘Iron Age” says that the hopeful feel- 
ing in the iron trade is spreading, and in those depart- 
ments which are close to the raw material moderate 
advances are being recorded. It adds that the total 
tonnage placed thus far must be heavy when it is con- 
sidered ‘‘that very large orders were booked during 
the halcyon days of the billet pool, and that now this 
has been swelled by the volume of business done in 
track material”. The activity in iron and steel must 
soon extend totheir allied industries, and then there 
is good reason to expect a material improvement in the 
earnings of our oppressed railroade. 

It is really too bad that the Cuban agitators in our 
Senate at Washington got themselves into such a very 
bad hole this week; too bad we mean for themselves 
but not for the public. The New York ‘‘ Herald” of 
February 26 (under date of Washington, February 25,) 
lets the cat out of the bag. It states that when the 
resolution for the pardon of Julio Sanguilly ‘‘ was 
prepared by the Committee on Foreign Relations it 
was fully understood that the Spanish Government had 
determined on this course” [a pardon] “‘and that the 
granting of the pardon was probably a matter of but a 
few days.” In other words, the fury into which the 
honorable Senators lashed themselves must in the first 
place have been wholly put on because they knew 
Spain had already determined to grant the 
pardon they demanded, and in the _ second 
place it showed a total lack of feeling for 
Sanguilly because they knew that abuse of Spain at 
that moment could not but endanger his speedy re- 
lease. The ‘‘Herald’s” account goes on to say that 
the resolution was prepared and pushed in the face of 
these facts because the question of damages might 
possibly be embarrassed if Sanguilly was pardoned 
rather than released by the Government. That is 
to say, these Senators would rather run the risk of the 
man’s longer imprisonment and death even than to 
risk a few dollars, more or less. Would not the natu- 
ral impulse of every true sympathizer be, get the man 
out of his horrible dungeon as quickly as possible and 
after that the Government will be fully able to take 
care of the question of damages. 

There is in this city and elsewhere in the country 
warm and deep sympathy for the imprisoned Americans 
in Ouba and for those who are struggling for freedom 
there and everywhere. But that body of our fellow 
citizens has nothing in common with these agitators in 
the Senate, the quality of whose feelings is so well 
illustrated by the little incident of this week. Al! 
through the session they have conducted themselveg 
as if they were alone intent on disturbing confidence 


and the business of the country and had little care tor 
the true interests of Americans or Cubans, Fortunately 
the Fourth of March will bring to a close the power of 
that body as now constituted, and the belief is that the 
coming Senate will be a little more conservative. Ther 
is hope in that fact. Even so, it is to be regretted that 
an extra session of Oongress must be held. Businegs in. 
terests cannot be free to expand so long as it lasts, At 
the same time it should be remembered, as we have gaid 
on previous occasions, the progress of legislation where 
the tariff changes are upward ought not to produce de. 
pression. Buying goods when prices are likely to rise 
is a very different matter from buying them when they 
are likely to decline. 

Foreign exchange continues firm, with the inclination 
to advance rather than decline. This is so unusual g 
condition in face of our large trade balance that we 
have made special inquiry with reference to the cause, 
It has all along been known that the firmness was in 
part due to speculation in exchange, that is, buying long 
exchange for investment. But the trade balance has 
run up to such full figures that this explanation cannot 
account for it wholly. These purchases since the buy. 
ing began, toward the middle of November, have not 
been a3 large as some have estimated them. Our 
bankers regard it a3 doubtful if the maximum running 
at any time has exceeded £10,000,000. The bills 
are what are known as singlename bills, not 
having the acceptance of the banker upon whom they 
are drawn, and it is believed to be improbable that the 
bankers who have been drawing these bills could find 
a market for any greater amount than the total named, 
There has been another demand for bills and we have 
reason to suppose it has exceeded our previous esti- 
mates; we refer to a demand for remittance on account 
of the sale here of securities on European account; 
these have recently been comparatively free. The 
enlarged movement it is said has been due to the 
attacks on capital which so many of our State legis 
latures have engaged in the past winter. An especially 
harmful influence has been the Trust Investigating 
Committee in session in this city. It has been given 
far greater importance than it merits. Besides these 
influences, inducing foreigners to part with their secur- 
ities, the movement to sell out has been favored by the 
high prices the best class of railroad bonds have com- 
manded in New York and the good market there has 
been here for them at those prices. 

The trust investigation by the Joint Legislative 
Committee of the State Legislature reached the climax 
of absurdity this week when the committee undertook 
to explore the ‘‘ Anthracite Coal Trust,” the object in 
this case of course being the same as in the others, 
namely to show that the “ trust” was compelling con- 
sumers to pay exorbitant prices for its product and thus 
making enormous profits for itself. There is something 
closely bordering on the ludicrous in the suggestion 
that the coal roads are experiencing great prosperity, 
and we imagine that the coal ‘‘ barons” when they 
received their subpoenas must have found it difficult to 
restrain their mirth at the thought that they were to be 
subjected to the terrors of a legislative inquisition for 
their part in bringing about this prosperity. The 
idea of large profits in connection with the coal 
business at the present time could have originated 
only in the fertile brain of a legislator. Only § 
legislator, too, could have been 80 completely 
oblivious of the developments going on all around, 
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ailment that is afflicting these properties. Not one 
among the managers of the coal roads but wishes 
that the reverse were true and that there was some 
t the light and tangible basis for the reports of large profits. 
here His pathway through life in that case would be ren- 
t that jered much easier. He would willingly face the dis- 
bas in. pleasure of the legislator if only he could show the 
» At ourity holders a balance sheet with the balance on 


® said the right side of the account. 
From their examination of the coal magnates the 


where : 
26 de. Legislative Committee learned that in January of last 
O rise year some sort of tacit understanding was reached 


they [fF smong the coal interests for restricting the coal output 

with the view to seeing if better prices could not be 
ation obtained as a consequence. They also learned that 
wala | the practical result of this agreement or understanding 
at we [thus far has been nil. That of course to the pub- 


ause, lic at large was no new fact, but it is well 
as in that the wise men from Albany should have 
long had it brought to their notice. The news- 
@ has paper reports eay that throughout the proceedings the 
nnot Chairman of the Committee displayed a listless air. He 
buy. ff might certainly with advantage have inserted the legis- 
) not lative probe while he was about it a little deeper. If 
Our [ hehad he would have discovered that the Reading, 
ning [ one of the members of the ‘coal trust,” has 
bills only just emerged from the tender care of 
not receivers and that its junior securities, even 
they after the payment of heavy assessments, find 
the few takers; that the stock of the Lehigh Valley 
find road, which for thirty-five years had continuously 
red, earned a return for its holders, has now passed off the 
ave dividend list and become a speculative football; that 
isti- the Delaware & Hudson, one of the staunchest of the 
unt anthracite roads, has recently had to reduce its divi- 
nt; dends, and that the Delaware Lackawanna & Western, 
The another prime investment property, is only able to 
the keep up its old rate of distribution by drawing on 
gis accumulated surplus. He would also have learned 
illy that every one of the coal companies is groaning 
ing under the large stocks of unsold coal which they 
ren are carrying, that the money tied up in this 
eae way is seriously crippling their resources, and that as 
ur- to prices all pretense of observing the schedules has 
he been abandoned. All this, however, would hardly 
m- have been to the Jiking of the Committee. That is 
as not the kind of facts they want. The truth is, the 
whole investigation has been little better than 
ve 4 farce, and there was never any legitimate basis for 
aX it. There is consolation, however, in the thought 
kk that the affair will not have been entirely without 
iD good if it serves to reveal how silly and nonsensical 
8, all the talk about the oppressions of trade combinations 
I has been. 
8 Returns of railroad earnings for current weeks are 
g beginning to make somewhat better comparisons. In 
D no week of January did the aggregate in our weekly 
> ‘ummaries show an increase. For February thus far 
y there has been an increase each week, though the 
4 gains of course have been moderate. Some of the re- 
4 ‘urns of net earnings for January, which are now 


| coming in, also contain encouraging features, the 
lowes being smaller than for the months immedi- 
ttely preceding. The principal feature dis— 
closed, however, by these January statements is the 
tisposition to economize in the expense ac- 
‘ounte, leading in a number of cases to improved 
tet on diminished gross. The Southern Railway with 







the Northern Central with only $14,677 increase in 
gross has $45,451 increase in net; the Allegheny 
Valley with $11,319 decrease in gross has $8,136 in- 
crease in net; the Pittsburg Youngstown & Ashtabula 
with $10,489 decrease in gross has $6,738 increase in 
net, and the Philadelphia Reading & New England 
with $8,571 decrease in gross has $8,282 increase in 
net. The following furnishes a four-year comparison 
for a number of roads which have this week submitted 
returns for January. 


—————- January Barnings.—-—— + 

1897. 1898, 1895. 1894, 

Name of Road— $ % $ $ 

Alabama Gt. Southern.... Gross 135,174 124,697 132.530 127,000 
. Net 40,338 36,407 GEBOG ss cconcsee 
Allegheny Valley... ........ Gross 177,397 188,716 176,664 154,649 
Net 62,317 54,181 61,154 55,822 
Buftalo & Susquehanna......Gross 87,063 35,918 26.860 ‘atone 
Net 13,921 13,340 6,205 .cccccce 
Clev. Cin. Ch. & St. Louis...Gross 1,058,721 1,102,260 1 053,614 940,212 
Net 277,623 212,105 234,227 230,342 
Peoria & Eastern.......... Gross 125,497 154,799 132,957 112,516 
Net 28,429 41,980 33,565 15,825 
Georgia & Alabama.......... Gross 96,493 62,562 38,955 40,307 
Net 27,577 21,641 1,286 4,995 
Ga. Southern & Fla.......... Gross 79,652 $6,146 70,736 90,712 
Net 33,060 43,770 18,384 31,257 
N, Y. Susq. & Western....... Gross 180.475 178.495 200,857 137,887 
Net 84,596 75,763 82,362 55,437 
Northern Central...........+. Gross 525,886 511,209 490,590 437,070 
Net 166,294 110,*43 124,250 99,147 
Pitts. Youngs. & Ash........ Gross 63,316 73,805 73,765 52,704 
Net 14,758 8,020 17,113 9,788 
Southern Railway .......... Gross 1,565,964 1,644,070 1,502,076 1,512,157 
Net 479,794 451,658 436,898 446,606 
Sum. Br. and Lykens Val..-Gross 155,955 169,275 189,026 140,369 
Net 7,793 242 80,130 27,749 


The Pennsylvania Railroad statement for January 
was also issued late yesterday afternoon. It shows a 
very decided improvement as compared with the 
months immediately preceding, there being only $238,- 
100 loss in gross on the lines directly operated east of 
Pittsburg and Erie, with $82,400 increase in the net; 
while on the lines west of Pittsburg there is $374,900 
decrease in gross with $5,100 increase in net. In other 
words, on the combined system there is $613,000 de- 
crease in gross and $87,500 increase in net. The loss 
in the gross is the smallest of any month since last 
July, while there has been no increas9 previously in 
the net since June. The result is tae more noteworthy 
as there had been gains in January both last year and 
the year before. Below is a six-year comparison. 











{ | 
LINES EAST OF | 1897, 1896. 1895. 1894. | 1893, 1892, 
Pitts. & ERIE. | 
January. | $ $ $ # t 
4,878,271) 4,159,829) 4,923,246) 5,019,742 





Gross earnings..... | 4,765,671) 4,993,771 | 
Operat'g expenses. 3,629,474) 3,949,974) 3,696,874 3,515,323) 4,422,940 8,945,189 


Net earnings...| 1,126,197) 1,043,797) 981,397! 614,506) 500,306) 1,074,552 


It is stated that there has been about $500,000 
gold turned into the Sub-Treasury this week for which 
legal tenders have been exchanged. Mauch of this 
gold, as was the case last week, has come from San 
Francisco to the banks and by them has been sent to 
the Sub-Treasury. The reason for the recent large 
movement of gold from San Francisco is said to be 
that considerable amounts of the metal (about $9,000,- 
000) were received at that point during September, 
October, November and December from Australia and 
New South Wales for the account of bankers 
at the East. It has been held there until 
recently, when it was sent hither, partly to 
avoid State taxation. In some cases legal ten- 
ders have been shipped to New York; indeed it is 
stated that in one case gold was turned over to the 
San Francisco Sub-Treasury and somewhat mutilated 
silver certificates taken in exchange, which cer- 
tificates were sent here because of the large express 
charges on gold. The net gold in the Treasury, 
officially reported from Washington on Friday of last 
week, was $147,281,113. The amount so reported 

















$78,106 decrease in gross has $28,236 increase in net; 





yesterday, Friday, was $148,318,532. 
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Money on call representing bankers’ balances has 
loaned generally at 14 and at 1} per cent at the Stock 
Exchange this week, with some few and small transac- 
tions at 2, and it is thought that fully 75 per cent of 
the loans were at 14 percent, making the average about 
12 per cent. Banks still seek to maintain 2 per cent 
as the minimum, but a few loan at the cur- 
rent Stock Exchange rates, and the trust com- 


panies also loan at these figures. The demand 
for time contracts for periods beyond four 
months is good and business is increasing. Some 


loans have been made at 2 per cent on sterling col- 
lateral, but rates on good mixed Stock Exchange secu- 
rity are 2 per cent for thirty to sixty days, 24 per cent 
for ninety days and 3 per cent for four to six months. 
Some brokers quote 34 per cent for seven to nine and 
4 per cent for twelve months. There is a moderate 
demand for commercial paper and some yery good 
names are offering. It is reported that six monthe’ 
choice single names have been sold at 3 per cent. 
Quotations are 3 per cent for sixty to ninety day en- 
dorsed bills receivable ; 3$}@4 per cent for first class 
and 4@5 for good four to six months single names. 
The tone of the market is firm and the indications 
point to higher rates. 

The strained condition of affairs in Crete has had more 
or less influence upon the European security markets 
this week, ‘but comparatively little effect upon dis- 
count rates. The Bank of England minimum rate of 
discount remains unchanged at 3 per cent. The Bank 
of Germany has reduced its rate from 4 to 34 per cent. 
The cable reports sixty to ninety day bank bills in Lon- 
don 1} per cent, against 21 per cent early in the week. 
The open market rate at Paris is 1{ per cent and at 
Berlin and Frankfort it is 22 per cent. According to 
our special cable from London the Bank of England 
gained £545,874 bullion during the week and held 
£39,029,270 at the close of the week. Our correspon- 
dent further advises us that the gain was due to the 
receipts of £400,000 net from the interior of (reat 
Britain and imports of £146,000, of which £139,000 
were from Australia and £7,000 were from Portu- 
gal. 

The foreign exchange market has been dull but gen- 
erally firm this week. Some run-off bills have been 
exchanged for long sterling, others have heen exchanged 
for short and canceled, and there have been some new 
investments in long sterling. Bankers also note a good 
demand to remit for securities sold for European as- 
count. The offerings have been chiefly confined to 
grain bills and to options on maturing exchange deliver- 
able within the next ten days. ‘The range for nominal 
rates on Tuesday, Monday being a holiday, was un- 
changed compared with the close of Friday of last 
week at 4 854@4 86 for sixty-day and 4 874@4 88 for 
sight, and there was no change in the range during the 
week, though on Thursday Browo Bros. & Co. and 
Heidelbach, Ickelheimer & Co. advanced the long rate 
to 4 86, while the Bank of British North America on 
the same day and the Bank of Montreal yesterday 
moved both long and short upward half a cent. Rates 
for actual business were entirely unchanged through- 
out the week, remaining at 4 85@4 85} for long, 4 87 
@4 874 for short and 4 874@4 874 for cable transfers. 
Bankers quoted the market strong on Thursday and 
steady on Friday, with a good demand to remit by 
Saturday’s steamer. The following shows the daily 


posted rates for exchange by some of the leading 
drawers. 





DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
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Lazard Freres... { Sight....| 38 | H 838 | 88 SS by 
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The market closed steady on Friday at 4 854@4 86 
for sixty day and 4 875@4 88 for sight. Rates for ac. 
tual business were 4 85@4 85} for long, 4 87@4 87} 
for short and 4 87}@4 87} for cable transfers. Prime 
commercial bills were 4 844@4 84} and documentary 
4 83¢@4 84}. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 

















Week Ending Feb. 26, 1897. Recetred by | Shipped by | Net Interior 

N. Y. Banks. N.Y. Banks-| Movement, 
REN cosissnduiasceunbisedia oie $3,763,000, $1,598,000) Gain.$2,170,000 
I habsdtincnediinnacadenesnsesrsintnens 1,000,000} 623,000/Gain. 377,000 





Total gold and legal tenders.....| $4,763,000. $2,216,000! Gain.$2,547,000 
Result with Sub-Treasury operations, etc. 








Out of Net Change in 








Week Ending Feb, 26, 1897. Into | 
Banks. | Banks, | Bunk Holdings, 
Banks’ interior movement,as above] $4,763,000! $2,216,000 Gain $2,547,000 
Sab-Treasury operations............ 10,400,000 10,900,000 Loss. 500,000 


Total gold and legal tonders..... $15,163,000 $13,116,000 Gain.$2,047,000 
Amount of bullion in principal European banks. 





























Benk of Feb. 25, 1897. Feb. 27, 1898. 
| Gold. | Silver. | Total. | Gold. | Silver. | Total. 
me. | a ee 8 | g 
Bogland...... 89,029,270; ene vee 39,029,270, 49,116,013 .........| 49,116,013 
France «| 76,659,387 49,316,807 125,976,104 78,175,440) 49,821,737 127,997,177 
Garmany..... 81,259,167 15,629,733 46,889,200, 31,709,760 15,618,240] 47,328,000 
Aast.-Hung’y| 30,776,000 12,677,000) 43,453,000 24,90 3,000) 12,859,090 37,592,000 
Spain......... 8,528,000 10,890,000] 19,414,900 8,004,000] 10,261,000] 13,265,000 
Netherlands. 2,634,000) 6,921,000) 9,555,000; 2,926,000) 6,887,000) 9,813,000 
Nat.Belgium.| 2,326,697) 1,413,333 4,240,009) _ 2,688,000] 1,834,000) 4,002,000 
Tot.this week) 191,712,791 96,847,873 288,560,664 197,592,213) 96,610,077 294,113,190 
T ot.prev. w’k/189,957,802 96,042,984 283,020,784 197,685,630) 96,613,938 294,300,568 








CRETE AND GREECE VS. EUROPE. 


Of course it is impossible for an outsider to know 
the motives and incentives controlling the action of 
European diplomatists. We are always inclined to give 
to crowned and uncrowned heads of governmants, and 
to their representatives, the banefit of any doubt which 
exists with reference to their unexplained acts. Yet in 
some measure they invite and are amenable to the same 
kind of criticism that private individuals have meted 
out to them. Within certain limits the public is justi- 
fied in jadging diplomatists by their works, and that, 
too, even when they claim the peace of Europe is a! 
stake. We cannot say that peace at any price may not 
at times be too dear a purchase. 

What are the known facts to-day with regard to this 
latest European question? We see a little State, the 
smallest kingdom on the map of Europe, exciting the 
hostile action against it of a confederation including 
every large Power in Earope. What does that situa- 
tion suggest? Such perfect accord among 89 many 
leading Powers against another nation we might almost 
say has never been known before. One would thiak 
Greece must have shocked the civilized world in a 
most outrageous manner to have forced such unanim- 
ity. The situation almost forbids any deduction ex 
cept one that makes the movement a ma‘ter of con- 





science—a spontaneous uprising in presence of and to 
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wn a great moral wrong. Ono examination it is 
found not to be that at all. Oh, no, aay the diplo- 
matists, worse than that; this grand combination and 
hostile work of fleets and forces is because the action 
of Greece and Crete, though all right in itself, threat- 
ens the peace of Europe. In other words, affairs have 
reached such a pass that the Powers in this combina. 
tion, made up of the same parties that will be the 
principals in a general European war if there is to be 
one, cannot be stopped short of actually going to work 
killing and destroying one another unless they turn 
their guns on poor little Greece. Settling the existing 
differences between themselves, and so securing a per- 
manent peace, is not favored by this combination ; 
or at least the necessary assumption is, that course 
is less easy than for these Powers to keep vast navies 
and standing armies, employing them to intimidate 
and injure little States that seek to consummate a 
patural union, like Crete and Greece, but not daring to 
use them against Turkey, although cruelty, violence 
and butchery may be going on there the like of which 
has not been seen for many generations. 

Orete, as we all know, is a Province of Turkey, and 
consequently under the rule of Turkish officials. At 
the same time its population, its custome and its relig- 
ion have nothing in common with the country under 
whose control Europe forces it to be; its inhabitants 
are mainly of Greek descent and desire union with 
Greece, a union they have been promised and have 
long and eagerly looked forward to. Naturally enough, 
too, this desire has recently become almost a frenzy 
under the fear which the terrible slaughter of the 
Armenians and Christians by the Sultan’s officers 
during the past two years has inspired. It is 
not difficult to imagine the situation these 
conditions impose. But there is another fart fore- 
boding greater possibilities of evil than all these, and 
which in our opinion makes the act of Europe towards 
Greece and Crete a crime. What we refer to we have 
already mentioned ; it is that the European Powers 
making up this combination have not only failed in 
their effort to stop this slaughter by Turkey of helpless 
men, women and children, but they have confessed to 
the world that they are unable to do it and have sub- 
stantially protected Turkey in its bloody work by re- 
fusing to allow any other Government to undertake 
what they cannot do. 

But the Powers tell us that Greece ad Crete could 
not stand against Turkey, and since the intervention 
of Greece in Crete has resulted in anarchy in the island 
they are merely seeking to restore order; after this has 
been accomplished autonomy will be granted to Crete 
under a Greek Prince, the island being only in some 
slight way under the control of Turkey. Facts do not 
support these statements. So far as the evidence is 
available it was the interference of the Powers and the 
bombardment of Canea that induced anarchy so far 
a8 it exists. There is no proof at all that there would 
have been any considerable opposition in Urete to car- 
rying out the plan of union if the Powers hai not en- 
couraged it by their presence and by their acts. Then, 
too, the promise of autonomy, etc., is not what is 
wanted or needed for the good of the island. rete is 
too small a territory to be burdened with a separate 
Government. Besides the restrictions on the grant of 
autonomy have not been stated ; it is enough to justify 
its unconditional rejection to know in advance that 

Turkey, the Great Octopus of the East, which used to 
be called the European devil fish, would have its 


put do 








tentacles in the new kingdom’s body still; and as it 
has deen proved that no one in the combination has 
the courage to fire a gun at Turkey, Christians in 
Crete under the new arrangement could feel no 
security. Finally, there is no good reason why the 
idea of union should not be carried out. It would be 
of material benefit both to Greece and Crete, and it 
is the desire of both. 

As to whether Greece and Crete would be able to 
withstand Turkey’s attack, it will be time to meet that 
question when it arises. This, at least, can be said : 
it is in the interest of civilization that the Government 
of Greece should be strengthened by the addition of 
Crete and of Macedonia, too, and that Turkey should 
be made to feel that it cannot kill helpless men and 
women in mass without losing the sympathy of the 
world and being shorn of its power to do evil by the 
disintegration of its territory. The loss of a few prov- 
inces may prove to be of benefit even to Tarkey by 
enabling it to realize that it must change its practices 
and reconstruct its methods of government throughout 
if it wants to retain a position among the nations of the 
world. As to Greece, no doubt friends will be found 
to help it in its extremity if such a contingency should 
arise. 

The world is not going to move backwards even at 
the bid of the armies and navies of Europe. Little 
cases of friction will occur which may cause a hitch now 
and then in the onward progress, such as the affair in 
Turkey appeared to be. They can be only a temporary 
hindrance. The combination of the leading Powers 
of Europe, if the Turkey : acident and the Greece in- 
cident are to be samples of their work in the future, 
can delay but for a brief time the forward movement ; 
affairs will in some way break from their control and 
the movenent go forward in spite of them. 








THE ANTI-TRUST DECISION IN TEXAS. 


It seems singularly appropriate at the present time 
when a legislative committee of our own State is still 
engaged in the questionable practice of harassing 
trade combinations, that a decision should be reported 
from one of the courts of the United States which 
must go far towards rendering impotent legislation 
which aims to bring under the ban of the law per- 
fectly legitimate enterprises of that description. We 
say must go far towards that end because there were 
exceptional features in the Anti-Trust law of Texas, 
now declared unconstitutional, which place that 
statute in a class by itself, and the trained 
legal mind, therefore, will be careful not to give the 
decision a broader import and construction than it 
really warrants, or seek to apply it in cases where the 
circumstances and conditions are not similar. It is 
true that some other States have enacted laws which do 
not difter greatly from the Texas statute—the Georgia 
law is almost an exact copy of it—but it is equally true 
that in still other instances the legislative prohibition 
has taken a much narrower scope, aid in these cases 
the measures, if equally powerless to reach the prac- 
tices aimed at, may at least escape judicial condem- 
nation. In any event, however, the Texas decision 
will have a wholesome effect in clarifying views and in 
teaching that public frenzy, incited by demagogic ap- 
peals, is neither a sound basis for nor a safe guide to 
legislation. 

To speak truthfully, the Texas Anti-Trust law was 
one of the worst legislative enactments that have ever 
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been entered upon the statute books of a modern Siate. | free aud unrestricted competition among themselves op 
It was at once a monstrosity and an absurdity. It was| others in the sale or transportation of any such artigle 
not only the product of perverted but of immature| or commodity, or by which they shall agree to pool 
minds. It was passed in great haste, without con- | combine or unite any interest they may have in conneg 
sideration or reflection. It contained not merely un- | tion with the sale or transportation of any such article 
usual but extraordinary provisions—provisions which | or commodity that its price might in any manner be 
besides doing violence to the moral sense would make | affected”. 
impossible (could they be enforced) ordinary mercantile| We have quoted these parts of the law in full to show 
business as it is carried on to day. It was conceived in| how broad and unqualified its provisions are in thege 
an utterly wanton and a wholly reckless spirit, and | respects—so much so that under the language used it 
it afforded an exhibition of rank selfishness and | would be illegal for the partners of a firm to agree 
sectional discrimination seldom seen even in these | among themselves a3 to the prices at which they would 
times—exempting certain persons and industries | sel their wares. Domestic corporations were to for. 
from the operation of the law, so that in/feit their charters and franchises for violations of 
effect it would apply only to outside enterprises and| the provisions of the Act; foreign corporations were 
not to those in which the State’s own citizens were | to be denied the right of doing business in the State, 
engaged. It was withal drawn in such a clumsy man-| The penalties of the Act were to extend to any one 
ner and was so fall of crudities that it stands as aj ‘‘ who shall a3 principal, manager, director, agent, ser. 
monument to the folly and ignorance of its author. | vant or employe, or in any other capacity kaowingly 
In a word the legislator in this effort overreached him-|carry out any of the stipulations, purposes, prices, 
self and blundered so fatuously that it was plain from | rates, directions, conditions or orders of such com. 
the first that the law when subjected to judicial dissec-| binations.” For offending azainst the statute in 
tion would fall of its own weight. this way the punishment was to be “by fine 
That this is not too sweeping a characterizition will |of not less than $50 nor more than $5,000, and 
appear from a very brief examination of the law. Nor | by imprisonment in the penitentiary not less than one 
did the Texas people themselves of the better class fail| nor more than ten years, or by either such fine or 
to see its absurdity and untenable character. The |imprisonment.” It was made tho duty of the “‘Attor- 
Galveston ‘‘ News” at the time pointed out as one! ney General or district or county a‘torney, or either of 
illustration of its workings that under it one would | them, upon his own motion and without leave or. ordar 
not have to pay a cent for anything he bought of | of any court or jadge, to institute suit or quo warranto 
merchants if he*could show that any two of them had | proceedings”; and it was declared that in an indict 
agreed to mark theirgoodsupordown. ‘‘Oae’s agree-| ment under the Act it was ‘‘suffisient to state the 
ment to pay in such a case is not enforceable ‘either in leffects or purposes of the trust or combination and 
law or equity.” The fact that one buys the goods) that the accused was a member of, acted with or in 
eagerly at a fair and satisfactory price has nothing to| pursuance of it, without giving its nam or description, 
do with the case. The agreement to pay for them is| or how, when or where it was created”. Furthermore, 
‘absolutely void’ according to Chapter 83 of the gen | the character of the trust or combination might be 
eral laws of the Twenty-fourth Logislature”. | established *‘oy proof of its general reputation as 
The Act was passed at the 1895 session of the Logis-| such”. Any contract or agreement in violation of the 
lature, being approved April 30 of that year. It was| Act was to be ‘‘absolutely void and not enforceale 
called an act to define trusts, etc., and it was an anend_ | either in law or equity”. 
ment of an act approved March 30, 1889. Itdefined| But after thus devising this stringent body of re 
a trust as “‘a combination of capital, skill or acts by | strictions, a little proviso was inserted in the twelfth 
two or more persons, firms, corporations or associations | section to the effect thas “this act shall not b> held to 
of persons, or either twoor more of them”, and it made | apply to live stock and agricultural products in the 
it illegal and criminal for such a combination, ‘‘(1) | hands of the producer or raiser, nor shall it be under- 
To create or carry out restrictions in trade or | stood or construed to prevent the organiz tion of labor- 
commerce, or aids to commerce”. ‘‘(2) To increase |ers for the purpose of maintaining any standard of 
or reduce the price of merchandise, produce or com | wages’. In other words, the law was not to 
modities. (3) To prevent competition in manufac-|apply to the pursuits of the citizans of Texas. In 
ture, making, transportation, sale or purchase of mer-|the final section (Section 16) it was declared that 
chandise, produce or commodities, or to prevent com-| such urgency existed for the passage of the measure 
petition in aids to commerce. (4) To fix at any|that the Constitutional rule which requires that all 
standard or figure, whereby its price to the public | bills shall be read on three several days must be 
shall be in any manner controlled or established, any | suspended. 
article or commodity of merchandise, prodac: or com- | What followed the enactment of this remarkable 
merce intended for sale, use or consumption” in the | statute is well known. The machinery of the law was 
State. ‘(5) To make or enter into or execute or|at once set in motion to catch offenders outside the 
carry out any contract, obligation or agreement of any | State, demands being made in several instances upon 
kind or description by which they shall bind or| the executives of the S:ates where the accased p2rsoné 
have bound themselves not to sell, dispose of or | were residing or abiding to extradite them. Tne pres 
transport any article or commodity, or article|ent decision was reached in the case of William Grice, 
of trade, use, merchandise, commerce or consumption who was indicted by the Grand Jary of McLonnaa 
below a common standard figure, or by which they shall | County a3 the agent of John D. Rockefeller and other 
agree in any manner to keep the price of such article, | Standard Oil people. Inthe course of the litigation the 
commodity or transportation at a fixed or graded figure, | case wa3 appealed to the United States Court ons 
or by which they shall in any manner establish or settle! writ of habeas corpus for the release of Grice. Oa 
the price of any article or commodity or transportation | this appeal the case came before Jadge Cha-les 5 wayne, 
between them or themselves and others to preclude a! District Jadge of the Northern District of Florida, 
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sitting by special designation in the Northern District 
of Texas. The act was attacked on the ground of its 
anconstitutionality, and this plea Judge S wayne has now 
sustained. Judge George Clark, of Waco, and Jadge 
J, D. Johnson, of St. Louis, appared for the Stand- 





icle 
be ard Oil Company, aid the brief prepared by them and 


the company’s solicitor in this city, Mr. 8. OC. T. 
Dodd, was a paper of uncommon ability. Judge 


now 
hese Swayne, in his opinion, follows very closely the lan- 
d it guage of this brief. 
rreg Judge Swayne says that the two vital questions in- 
ald yolved in the case are: (1) Can the State of Texas 
for- prohibit all contracts, of whatever character or nature, 
8 of among its citizens when they tend to contravene the 
vere intended prohibition of the Act, and (2) if it can do so, 
ate, is it class legislation to exempt 80 per cent of the whole 
one population from the pains and penalties of the Act 
ser- when dealing with the agricultural products or live 
gly stock in the hands of the producer or raiser? In 
Ces, regard to the first proposition it was contended that 
om- the act violated the Fourteenth Amendment to 
in the Constitution of the United States, because 
ine it denies to citizens of the United States the 
and right to make valid contracts with respect to 
one their business and property. Oa that point the 
or opinion quotes approvingly from the argument of 
or- counsel for the accused, saying that one of the most 
of sacred rights of liberty is the right of contract. All of 
ler the rights of contract which are necessary for the 
ito carrying on of ordinary business affairs are protected by 
Cle the Constitution and are not capable of baing re- 
he strained by legislative action. Among these rights is 
nd that of forming business relations b3tween man and 
in man, A man may form business relations with whom 
a, he pleases, and in the conduct of such business he or 
re, they may fix and limit the character and amount of 
be their business, the price they will charge for the prod- 
a8 uce which they offer to the public, or about whica they 
ne contract. 
le From the title of the Act as well as from the argu- 
ment of the Scate, says the opinion, ‘‘ it would seem to 
e- be the impression that the Act was intended only to 
sh prevent oppressive and unreasonable combiaations. 
Lo There is no such limit, however, within its four cor- 
18 ners. It embraces the combination of two or more 
r- persons, consequently the partnership of two persons. 
[ Neither is there any limitation to the amount of capi- 
\f tal combined with skill and acts. A small capital with 
0 4 minimum of ¢kill is as much prohibited as the largest 
n amount”. An agreement between twoor more persons 
at ls made as criminal as an agreement between a 
re hundred. It is not sought to condemn merely acts 
lt which are oppressive by reason of their magaitude; it 
e is made criminal for two parsons to combine as part- 
hers, Corporators or otherwise in the ordinary business 
J of life, to increase or reduce the price of commodities 
8 or fix the standard thereof, or to agree to limit or 
teduce the production of commodities. More than 
that, it would seem that citizens cannot enter into a 


joint-stock association or corporation, for that pre- 
cludes competition between those combined. The 
fault of the Act in regard to restraint of trade is the 
) same a3 in regard to competition, says Judge Swayne; 
| it makes no distinction between legal and illegal com- 
binations and agreements which prevent competition. 
Those which have always been held legal and which 
have always been an essential part of the liberty of 
the citizen are made criminal equally with those 







As to whether the statute is class legislation, it 
clearly is. ‘It is not that character of legislation 
which, in carrying outa public purpose, is limited in 
its application and within the sphere of its operation, 
affects alike all persons similarly situated. It may 
affect, and does affect, individuals of the same class in 
an opposite way. It favors some individuals of a cer- 
tain class and denounces other individuals of the same 
class.* * It seeks to exempt certain classes of property, 
which is carrying the doctrine beyond any case to which 
we have had access. All property in the State is 
entitled to equal protection, and no special property is 
entitled to or ought to receive any special favors. 
* * * The right to hold or sell property and to 
make agreements and contracts concerning it, which 
may be believed by the owner to be for his betterment, 
is the most essential right of property. With some 
citizens this right is taken away; with others it is 
encouraged. * * * If there is any one thing evi- 
dent from a careful study of the Act it is that it is 
aimed to favor the agriculturai class and is against the 
merchant and mechanic and all the others, without 
either reason or justice.” 

In conclusion, the Court says: ‘‘This law that de- 
prives the citizen of all of his rights of contract, and 
that seeks to divide citizens, not exactly by the calling 
they follow, but by the source of the property they 
hold, and exempts 80 per cent of them from the pen- 
alties it visits upon the remainder, is not sustained by 
any good reason or excuse, is not just, is utterly with- 
out support in law and can have no just purpose, is 
vicious class legislation, depriving the citizen of his 
Constitutional right of life, liberty and property without 
due process of law, contrary to the law of the land, 
and is therefore declared to be null and void ”. 








THE LEGISLATURE AND THE NEW YORK 
CHARTER. 

On Monday of the present week the Charter for the 
consolidated New York Oity was formally plazed in the 
State Legislature’s hands. On the same day the 
printed copies of the document as approved by the 
Commission were for the first time placed in the hands 
of the newspapers and the people. We say that this 
was the public’s first opportunity to know with cer- 
tainty what the Commissioners’ conclusions were, be- 
cause, although printed drafts of the Charter have for 
seven weeks been in circulation, the Commission 
has made so frequent and so vital altera- 
tions in its original plan that nobody was 
at any moment able tosay, off-hand, what actual conclu- 
sions hai been reached. These changes were made in- 

variably in private session. No one, so far as we 
know, has at any time been informed of the motive 
governing the amendments. Public hearings were 
granted during several days in January; but the chap- 
ters of fundamental law as set forth in the Charter 
were allotted only one day each, thus inevitably ex- 
cluding from a bewring many citizens whose public 
criticism would have been of the highest value. In 
short, the singular spectacle has been presented of a 
scheme of government in process of construction so 

managed that none of the governed could obtain, until 

too late for effective criticism, any clear idea of what 

was being done. 

During nearly four weeks of this poriod of delibera- 

tion, the Commissioners themselves refrained from any 








Which the law has always condemned. 





public discussion of the charter. Their preliminary 








400 


THE CHRONICLE. 


(Vou, LXxtv, 








statement had announced that much of the agreement 
was acompromise. In one or two chapters of the Char- 
ter—notably that affecting the Police Board—this first 
report had bluntly stated that some of the committee 
dissented from the provisions as adopted. But why 
this minority had expressed dissent, and what it would 
have substituted for the majority’s provisions, no 
outsider had any opportunity to learn. If this com- 
mittee’s work had been similar in nature to the work, 
for instance, of the committees of the Federal 
Senate, this unwillingness to meet inquiry and discus- 
sion might be understood. A Senatorial committee 
merely submits a framework of legislation, which is 
then altered and modified, inthe course of a more or 
less prolonged discussion, by the general body. Tae 
astonishing part of the Greater New York Com- 
mittee’s policy is that prediction was plainly 
made that the State Legislature would adopt the 
Charter exactly as it should come from the Commis- 
sion. This being accepted as a probable result, it 
certainly appeared as if the people of New York and 
Brooklyn were being hurried blindly and unwillingly 
into a new form of city government. 

The Commissioners at length appeared to recognize 
the anomalous character of such a situation. A 
few wecks since some of the well-known citizens 
serving on that board broke silence to enter on per- 
sonal explanations in the case. As might have been 
expected under the circumstances, their statements 
largely took the form of a reply to criticism in the 
press. This criticism, as our readers are aware, has 
chiefly concerned three provisions of the Charter: 
the creation of a municipal assembly with 89 members; 
the division of this body into two separate houses; and 
the assignment of the city’s police management toa 
board of commissioners rather than to a single head. 

General Tracy, in a published interview of February 
3, declared himself positively in favor of the proposed 
municipal assembly. The present city government he 
describes as ‘‘ autocratic, bureaucratic”; the present 
municipal legislature, having ‘‘ neither positive nor 
negative powers, can neither enact nor defeat matters 
of the slightest importance”. The double-chamber 
plan, in General Tracy’s judgment, “lessens more 
effectually than any other device the danger of hasty 
legislation” ; the large membership of the proposed 
assembly he defends on the ground that in large bodies 
of this kind “‘ combinations form less easily and _ bri- 
bery becomes more expensive and difficult”. In gen- 
eral, Mr. Tracy declares that ‘‘the new departure is 
educational and may even be regarded as experimen- 
tal”. His own opinion is, however, that ‘‘the time 
has arrived when we may try this experiment of en- 
trusting the people, through their direct representa- 
tives, with a larger share in the management of their 
municipality”. 

This statement, which we have very briefly summa- 
rized, we believe to be the best defence which can be 
made of the proposed municipal assembly. In saying 
this, however, we do not admit tht General Tracy’s 
arguments are conclusive. He objects, for instance, 
to the ‘‘ bureaucratic” form of our present city gov- 
ernment; yet every observer of New York’s municipal 
history knows that the city has derived from precisely 
that feature in its administration the best results 
gained under any one of its successive sys- 
tems. It is moreover a matter for surprise 
that General Tracy should base an argument for 
anew and powerful municipal assembly on the im- 





potency of the present Board of Aldermen 
This board enjoyed originally powers quite as large ag 
those proposed in the new Charter; it was the people 
themselves who stripped it of all these powers and re. 
duced it to a position where it could “neither enag 
nor defeat matters of importance”. This SU ppressing 
of the aldermanic powers wa; done delibsrately, and 
with equal deliberation, as a result of bitter municip,) 
experiences during the last three decades, the people 
resorting to the very “‘bureaucratic” government which 
General ‘Tracy criticizes. It seems to us strange that 
the Commission should be unwilling to recognize these 
perfectly well-known facts in the city’s history, [f 
political experience has any value, it certainly onght 
to be respected in the reconstruction of a govern. 
ment. 

Mr. Seth Low gave out his own views to the public 
the day after General Tracy gave his. Mr. Low, gl. 
though approving the assembly plan in general, opposes 
the proposition of a double chambsr, believing that g 
single chamber ‘‘lends itself to efficiency, and in the 
work of acity efficiency is a very important factor’. 
This, it will be observed, is a wholly different point of 
view from that taken by General Tracy. Mr. Tracy 
wishes a double chamber in order to check hasty 
legislation; Mr. [iow wishes a single house in 
order to expedite legislation. We call attention to 
these conflicting conceptions of the municipal assem. 
bly’s character, because they seem to us to reflect very 
accurately the general doubt over what this governing 
body would turn out to be. We must confess to 
sharing this perplexity. Considered in the mos: im. 
partial light, this proposed city legislature has appeared 
to us a factor in city government extremely hard to 
classify. Tae Commission clothes it with all the sem- 
blance of authority, only to strip it forthwith of the 
accompanying power. It is certainly nota law-making 
body; for it is not permitted to originate any import- 
ant measure. Yet it possesses all the forms of such a 
body, and much of the argument of its defenders is 
based on tacit assumption that it does make laws. If 
it is a fifth wheel in the machinery of city government 
—and such it certainly has seemed to us—people need 
hardly wonder at this doubt among the experts. 

We have, however, pointed out hitherto the positive 
element of danger in the assembly as projected. The 
power which that assembly actually would possess ie 
the power of veto. It cannot originate legislation, but 
it may obstruct any measure proposed by the Board of 
Public Improvements; indeed, with 3 double chamber 
whose concurrence is required, the assembly might be 
said to possess a double opportunity of obstruction. It 
is conceivable that this veto power would be discreetly 
and judiciously employed; such is General Tracy’s 
expectation, or at all events his hope. I[n our own 
opinion it would be quite as logical to expect diacrimia- 
ating vetoes from our present Board of Aldermen. The 
veto power might on the other hand be used to ob- 
struct all measures which had no immediate induce: 
ment for the vote of individual assemblymen. 3y 
such inducement we do not refer to bribery. We 
agree with General Tracy that the chance of bribery # 
diminished with a large assembly. But a3 a matter 
of fact, it is not bribery which has brought so many 
of our State legislatures to their present questionable 
atatus. It is the far more insidious influence which 
demands support for one member’s measure as the 
price of that member’s vote on other propositions. 
such exchange of favors be refused, a general block- 
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sde is possible; if it be granted, practically every 
pill proposed is rushed into legislation. 

So far ag State experiencs goes, the second of these 
alternatives is the invariable outcome. Bat the ten- 
dency in that direction which exists in a State legisla- 
tare would be emphasized in the projected city legis- 
lature @ hundred fold. With every assemblyman 
sitting first in the council which initiates plans for 
public expenditure in his district and next in the 
fall assembly whose approval is necessary for snch 
measures, the course of events may easily be imagined. 
Let it be noticed, also, that the alternative of com- 
plete blockade of legislation or the right of way 
to every member’s bill is presented to the adminis: 
trative boards as well as to the municipal as- 
gmbly. The Board of Estimate and Apportionment 
is indeed to have a veto power, even over measures 
passed by the assembly. On this provision chiefly 
Mr. Low bases his own approval of the general legisla- 
tire plan. But how far will such a board, or the board 
which has initiatory powers over public projects, dare 
to exercise that veto, when the assembly has the power 
to retaliate by vetoing any or all other measures 
favored by the administration? We are unable to 
avoid the conclusion that such a plax would graft upon 
this city the very worst vices which have afflicted legis- 
lation in the States. 

In short, we fail entirely to sympathize with the 
notion that New York ought to try this cum- 
brous scheme of a city legislature ostensibly weak but 
actually all-powerful; subject to veto and able to retort 
with veto; whose legislation one commissioner 
wishes to curb and another to expedite; a 
plan which may result in deadlock of city busi- 
ness or in the breaking dowao of every bar- 
tier against municipal extravagance. We freely 
confess our disbelief in plans of government which are 
“experimental” or even ‘‘educational.” New York has 
hadacentury of both; it is high time now to cease 
discussing new experiments and to begin applying some 
of the lessons of the past. Among the wholly discarded 
experiments with which New York’s pathis strewn, the 
most conspicuous is this very project of a powerful city 
legislature. ‘The scheme of a double chamber certainly 
makes the matter worse, leading directly, as Mr. Low 
and Mayor Strong observed in their open letter of last 
week, “to vexatious and costly delay.” The answer of 
the Commission’s majority, citing Chancellor Kent and 
James Madison in favor of the double chamber, argues 
Wholly beside the question. Nothing could better illus- 
trate this fact than the words there quoted from the 
“Commentaries” of the authority first mentioned. 
In this citation the good effect of a double-chamber 
legislature is defined as resting in its influence “to 
destroy tne evil effects of sudden and strong excite. 
ment and of precipitate measures springiog from 
passion, caprice, prejudice, personal influence and 
Party intrigie.” ‘The applicability of this description 
to the work of State and federal legislatures is obvious; 
equally plain upon its face is its total inapplicability 
to the corporation business with which municipal 
government is concerned. The further argument of 
the majority, that a bicameral municipal assembly is 
tequired because the governed community numbers 
three million souls, with an annual budget of $60,000, - 
000, seems to us equally beside the point. Oa similar 
grounds of reasoning the Pennsylvania Railroad Com. 
Pany ought to multiply a dozen times the mem- 
bership of ite directing board and to divide 


that board into separate deliberative bodies. As a 
matter of fact, such a conception of corporation work 
is so grotesque that nothing but ridicule would greet 
the proposition. The greater corporations minage 
their affairs precisely a3 do the smaller companies; the 
differeace between the two in organization falling, not 
by any means on the directing board—the legislature 
of the company—but on the working force. Cities 
whose business runs on lines quite parallel to those of 
business corporations may properly take a leaf out of 
this book of business men. Indeed, the common 
sense of municipal development has long since repudi- 
ated any such complicated plans. It has been lately 
pointed out that not one of the European city govern- 
ments has tried this plan of a double-cham»er legisla- 
ture, and that, according to the latest authority, only 
82 out of the 376 incorporated cities 6f the United 
States over 8,000 in their population have adopted 
such a plan. 

Mr. Low and Mr. Strong have put on record also 
their objection to the Board of Police Commissioners 
and to the qualified power of removal by the Mayor, 
both of which principles are embodiel in the Charter 
az it stands. They argue for a single head to the 
police department, and here again experience is en- 
tirely in favor of the opposition. Not only has prac- 
tically every first-rate American and foreign city except 
New York adopted without question this plan of a sin- 
gle head to the police—thus answering the argument tha 
such one-man control is dangerous—but New York’ 
own experience has been as unfavorable to the board of 
commissioners a3 it has been to the municipal assem- 
bly. The Board, in its existing form, has alternated 
jn its history between political ‘‘deals” of the 
smallest sort, and continuous bickering and dea‘- 
lock. The present Board, the best that the city has in 
many years obtained, is almost unanimous in protest- 
ing against its own perpetuation. As Mr. Low points 
out, the creation of the police department into a bu- 
reau of elections has regularly been ‘‘ the principal 
excuse for putting a board of four men, selected for 
political reasons, at the head of the police department, 
instead of one man to be selected simply because of his 
capacity to be a good police commissioner”’. 

We have taken with some reluctance an attitude of 
Opposition to these several chapters in the Charter. 
The importance of the general plan we do not under- 
estimate, nor have we failed to recognize the many 
excellent provisions of the other chapters. ‘The plan 
of borough councils, for initiating legislation in the 
five prescribed divisions of the city, seems to us 
excellent; so excellent in fact that we should be 





content to see the entire municipal assembly project 
swept aside, with its anomalies, complications and 
contradictions, and replaced, so far as its legislative 
purpose is coacerned, by these borough boards with 
their initiatory powers. The provisions of the fran- 
chise chapter are equally commendable, notably in the 
clauses which withhold power to grant perpetual rights 
to occupy the city’s streets; a move which New York 
City ought to have made a generation since, and which 
other municipalities, large and small, will be wise in 
imitating promptly. Provisions for the administrative 
boards in general merit equal praise; in all of these de- 
partments the work of the distinguished lawyers on 
the Charter committee has been thorough and effective. 

But we are not ready to admit that these good ele- 
ments are sufficient to offset the radical evils 





which we have criticized. {Nor do we _ believe 
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that decent [respect for the greatness ,of the 
enterprise, or for the virtual unanimity of 
intelligent opinion in the city, will be shown if the 
Legislature hurries this Charter, without debate, amend- 
ment, or ample public hearing, into law. The Charter, 
as we have said already, was not put forth in shape 
such that the people could learn its factual provisions 
until last Monday. In its printed form, it constitutes 
a volume of some 828 pages; there are numerous 
chapters of important bearing on the future, concern- 
ing which outside opinion has as yet had no opportunity 
even to form itself. Under such circumstances it is 
surely not unreasonable to ask a proper extension of 
the time during which the Legislature may give hear- 
ings on the general plan and form its own mature 
opinion. We are glad to learn that the Cities Com- 
mittee of the State Assembly has decided to grant some 
public hearing to outside critics on the charter. The 
hearings ought to be sufficiently prolonged to give the 
widest possible opportunity, not only for intelligent 
criticism but for study of that criticism by the public. 








OUR STEEL AND STEEL RAIL 
PRODUCTIONS. 


In connection with the recent developmeats in the 
ateel-rail trade and the large orders for rails which 
have been placed as the result of the break in prices, 
it has been quite generally stated by the press that last 
year s output of Jrails in the United States had been 
800,000 tons. Information received by the CHRONICLE 
indicated that this estimate was too low, and hence we 
have from the first;reported the production of Bessemer 
rails for the calendar year 1896 at 1,100,000 tons. This 
latter figure proves to have been almost exactly right. 
Mr. James M. Swank, the General Manager of the 
American Iron & Steel Association at Philadelphia, 
has this week furnished co aplete statistics for the 
year, and he finds from official returns made to him by 
all the producers in the country that the actual pro- 
duct of Bessemer rails for the twelve months was 
1,102,892 tors. 

[t will be observed that we are careful to spsak of 
the production as the Bessemer rail production. There 
is a reason for this in the fact that the total production 
of rails, if we could have the figures, woul be a little 
larger than the sum here given. Besides the amount 
of rails rolled by the producers of Bessemer steel 
ingots a small quantity of rails is made each year from 
other kinds of steel. The addition in this way, however, 
is not very consideiable, and does not materially affect 
the final results. The production of steel by the open- 
hearth process has in recent years advanced with great 
strides, but the amount of rails made from that kind 
of steel is almost inconsequentia), having been in 1895 
less than a thousand tons—actually only 697 tons; the 
quantity of rails “rolled from purchased blooms and old 
ateel rails” in the same year was 33,547 tons, and these 
two items cover the full amount of the adiitions. 
Whether the addition in 1896 was even as large as this 
may be questioned. 

At 1,102,892 tons the Bessemer rail production is 
somewhat larger than in 1894 and 1893, but barring 
these two years it is smaller than in any other twelve 
month period sincs 1385. In 1895 the output was 
1,266,081 tons; in 1894, 904,020 tons; in 1893, 1,036,- 
353 tons; in 1892, 1,458,732 tons; in L891, 1,219,874 
tons; io 1890, 1,797,489 tons. Tne year of maximum 
production was 1887, the output then having been 





2,044,819 tone, and as compared with that total the 
1896 product shows a contraction of nearly one-half, 
But it should not be forgotten that 1887 marked the 
culmination of the era of railroad expansion, and that in 
that year nearly 13,000 miles of new road were built jn 
the United States, or more than ever before in thy 
country’s history. In 1896 the aggregate of ney 
railroad construction reached only about 1,800 miles, 
or fully eleven thousand miles less. This differene jp 
the relative activity of new railroad building in th, 
two periods will account for the great contraction jp 
the output of rails. However, the aggregate of rail. 
road mileage now is very much larger than it wag , 
decade ago, and hence the requirements for rails for 
renewals and repairs must also be larger. Obviously, 
therefore, there is room for a heavier output of rails 
than that for the late year, even if the low prices 
should not have the effect of greatly stimulating the 
construction of new road. The following shows the 
Bessemer rail production by the producers of Bessemer 
ingots for each year back to 1887. 


PRODUCTION OF BESSEMER STEEL RAILS, 
Gross Tons. 


1,797,489 

-++-1,470,267 

_ SN es: 1,365,921 
2,04 


It will be interesting now to goa step further and seg 
what the course of steel production has been in recent 
years. The output of steel now varies independently of 
the rail output. Oalyashort while ago the changes in the 
one were largely controlled by the changes in the other, 
In fact, up to within a few years ago the demand for 
steel for rails constituted the bulk of the whole de 
mand for steel, very little being used for other par. 
poses. Under the cheapening in the price of steel, 
however, a great increase in its use hassprung up, and 
the quantity consumed in general and miscellaneous 
ways hence greatly exceeds that consumed in the 
manufacture of rails. 

We have frequently dwelt upon this as a new 
feature in the steel trade, and noted the expansion 
which had taken place in the requirements for steel 
for general purposes, even under adverse business con- 
ditions. In 1896 of course it was inevitable that some 
set back should occur under the great depression in all 
our industries, bringing, as it did, operations almost 
to a standstill in many lines of business. Hence it is 
not surprising to find that, though as compared with 
1895 the 1896 output of rails fell off only 163,189 tons, 
Mr. Swank reports that the output of steel fell of 
almost a million tons—that is, he makes the produc- 
tion for 1896 of B2ssemer ingots 3,919,906 tons against 
4,909,128 tons for 1895. To understand the true sig- 
nificance of these comparisons, however, it should be 
remembered that the 1895 output of rails was itself 
small (nearly 40 per cent below that for 1887, as we 
have seen), while on the other hand the 1895 output 
of Bessemer ingots had been by far the largest in the 
country’s history. If we exclude 1895, the 1896 out- 
put of ingots excels that of any other year, with the 
exception only of 1892, when we produced 4,168,435 
tons, as against the 3,919,906 tons for 1896. And thisis 
the result in a year when all our industries were pros 
trated and when the output of rails was next to the 
lowest for a long term of years. The record is cet 
tainly an encouraging one and augurs well for the 
future when the wheels of commerce shall again mové 
with their accustomed speed. Below we show the pro- 
duction of Bessemer ingots for each of the last ten 
years. 
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method followed by us in other years —that is, starting 
with the production of Bessemer ingots we make an 
gllowance of 124 per cent for loss through conversion 
inorder to show the quantity of finished steel to be 
obtained from the output of ingots; from the result 
thus obtained we deduct the product of Bossemer rails 
for the year, and the remainder, of course, shows the 
general consumption of steel. The following is a com. 
parison prepared on that basis. 


Tons of 2,240 Ibs 
Bes'wer ingots 3,91 
Less 12% Pp. C.| 

foroxid’n,&c. 489,988 613,641 


Steel for other, 
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a n0DUCTION OF BESSEMER STEEL INGOTS. 

Gross tons. | Year— Gross tons: 
Your veceee-see +3,919,906 | 1891... ..3,247,417 
896..--++---"e0000""""" °4'909,128 | 1890. 688,471 
eel 3,571,313 |.1889. ‘930/204 
— -73/215,636 | 1838. SLL161 
199 a ieatenenntl 4,168,435 | 1887... 2'936,033 


separate the rail production from the total steel pro- 
tion, so as to see how much steel has remained for 


For this purpose we pursue the 


BESSEMER SIBEL PRODUCTION, HOW USED 





1895, 





1895 


Finish’d steel 8,429,918 4,295,487 
Bessemer rails. 1,102,892 1,266,081 


1804 


446,414, 401,960 





1803, | 
Y,006 4,009 128 3,571,313 3,215,686, 4,168,495 


1802, | 1391. 


521,054 


1889. 


3,247,417 2,930,204 


405,927) 366,276 


3,124,899 2,813,726) 3,647,381 2,841,490 2,563,928 
904,020 1,036,353) 1,458,732 1,219,874 1,470,267 


2,327,026 '3,029,406 2,220,879) 1,777,373! 2,188,649) 1,621,616 1,093,661 





The foregoing brings out in a striking way the 


growth in the general use of steel. There has been, 
as already noted, a great falling off as compared with 
the amount consumed in 1895—the figures standing 
2,327,026 tons for 1896, against 3,029,406 tons for 
1895; but if we leave out the year 1895 the 1896 total, 
notwithstanding this falling off, stands higher than in 
any previous year without any exception. 
as 1889 the amount of steel used outside of that con- 
verted into rails was but little over a million tons, as 
against the 24 million tons for 1896. 


As recently 


It is proper to state that we are here dealing simply 


with the steel produced by the Bessemer process. 
dependent of this there has been a rapid development 
in the growth of steel by the open-hearth process, the 
amount produced by that process having risen from 
322,069 tons in 1887 to 1,137,182 tons in 1895. 
data are yet available to show the amount of that kind 
of steel turned out in 1896. 
tion of all kinds of ingots in 1895 was 6,114,834 tons; 
the loss of a million tons in the Bessemer product for 
1896 would seem to point to an aggregate steel pro- 
duction for that year of only about five million tons. 
At that figure, however, it will still stand ahead of 
that of any other country. 
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The aggregate produc 


RAILROAD GROSS AND NET EARNINGS 


FOR 1896, 


We present to-day our compilation of the earnings of 


gtoss alone is concerned. 


United States railroads for the late calendar year so far 
as it is possible to secure returns of both gross and net. 
The statement, as usual, is very comprehensive, it cov- 
ering 204 roads operating 136,852 miles of line (includ- 
lng two Canadian and five Mexican roads), with aggre- 
gate gross earnings in excess of a thousand million dol 
lars. Besides the roads which r port both gross and 
het, we have quite a number which report only gross, 
and we intend another week to combine the two, thus 
furnishing an exhidit comprising substantially the 
Whole railroad mileage of the country as far a: the 
In the present article we 
thall confine ourselves to the roads making returns as 
0 groes and net alike. 








A3 in the case of our preliminary tabulation in the 
issue of the CHRONICLE of January 16th, the fact 
which stands out prominently in the fiaal resalt is 
tha‘ there has been very little change in either gross or 
net a3 compared with the year preceding. The gross 
is $1,011,120,892 for 1896 against $1,011,927,754 for 
1595, aid the net $301,319,169 agiinst $306,622,527. 
In the former instance the loss is only $306,862, or less 
than one-tenth of one per cent; in the latter it is 
$5,303,358, or 1°73 per cent. Tae following presents 


the figures in tabular form. 
—January 1 to December 31,—-——— + 





~~ 





-- ——— (204 roads.) — — Inc. or Det.-~ 
13896. 1895. Amount. P.O, 
Miles of road Dee. 31. 136,852 136,383 489 0°35 
# . 


$ § $ 
Gross earnings.......1,011,120,892 1,011,927,754 -~806,862 0°08 
Operating expenses.. 799,801,723 705,305,227 +4,496,496 0°64 


Net...... 301,319,169 306,622,527 —5,303,358 1-73 

In the previous year, it will be remembered, thera 
had been a very substantial increase in both gross and 
net—$61,740,688, or 6°44 percent, in the gross, and 
$26,451,609, or 9°16 per cent, in the net. But these 
gains, large though they were, were merely a partial 
recovery of the tremendous losses sustained by the 
railroads of the Uaited S:ates in 1894. Ia brief, 
then, the roads in 1896 (speaking of them as a whole) 
retained the improvament which they hal male in 
1895 on the bad showing of 1894. The following 
carries tho comparisons b ick for a series of years. 


























Year & Gross Barnings. | Net Earnings 

No. of Year Year Increase or|| Year Year (Increase or 
roads. | Given. Preceding, | Decrease. i Given, Preceding | Decrease, 
12 mos | t | t { ' } $ { $ { 8 


935,399,238) +72,141,580| $28,009,458 313,780,669) +14,228,889 
1,056,568 923) +47,067,580) 353,353,914/ 330,797,494 | +22,666,424 


1,027,294,855) +56,393,782) 345,849,027 328,183,575) +7,706,452 
981,058,370) -16,5 20,098) 297,907,025 38,336,667 | —10,429,642 


°91(206)| 969,003,527) 1,091,975,721| -122972194| 291,802,707 332,126,310) —40,323,603 
195(209)|1,020,074,752| 959,334,064 | +61,740,688| 315,388,153 /288,934,544 | +26,451,609 
796(204)/1,011,120,842'1,011,927,754 — —806,862) 401,319,149: 306,622,527) —5,803,358 

While the year as a who'e shows very l'ttle chaige 
from the year preceding a sharp distinction must be 
made between the exhibits for the early months and 
those for the later months. As pointed out in our 
review on January 16:b, the general tendency in 18 96 
was just the reverse of tha‘ ia 1895; in 1396 the con- 
ditions and comparisoas grew more unfavorable as the 
year progressed; in 1895 they had steadily improved. A 
statement for the six months to Jane 30, published in 
our issue of Auzust 22, showed nearly 18 million dol- 
lars gain in gross and over 4 millions gain in net, from 
which it is evident that in the last six moaths there 
were very considerable losses in both gross and net. 
A summary of the monthly results is subj pined. 

GROSS AND NET EARNINGS, 


190(206)) 1,007,510,768 
'91(219) | 1,103,636,503 
*92(210)| 1,082,688,637 
93(196)| 937,538,272 














Net Earnings. 
| 
1896. | 1895, 1896. 1895. Inc.or Dee.| 
| | 
} 


$ % | % % $ | # 
Jan... 50,500,276|88,155,060) 44,002,219) 8°94 16,096,545) 13,768,251) +-2,328,204 16°91 
Feb... 48,867,309) 44,817,879 | +4,019,430/ 9°03 13,253,605 11,233,972) +2,019,633| 17°97 
March 55,7.)3,735/54,526,323) +1,267,412| 2°32 16,608,988 16,799,652) —190,664| 1°13 
April.. 52,893,587 |53,000,65) +692,936, 1°30 14,806,487 15,085,786, —279,299) 1°85 
May... 53,754,704/53,483,703| +271,001) 0°51 14,406,625 15,513,496 —1,106,871) 713 
June.. 51,808,527) 49,222,683) +-2,675,944 | 5°43 14,39) ‘ 1,754) +561,519) 4°06 
July. .|54,642,904|54,095,126 +557,778) 1°03/16,157,147 15,888,186] +268,961| 1°69 
Aug. ./55,282,124 58,918,037 —3,235,913} 5°69/17 993,217 19,4 $,585|—1,411,268 727 
Sept. ./61,007,805 62,156,491 —1,148,696) 1°85 /20,659,867 20,814,408} -158,541) 0°76 

+8 5°59} 25,043,73~ |26,729,463|—1,685,727| 6°31 


Gross Earnings. 





Month 
P. & 





|Ine.or Dec.| P. ¢.| 
ats 


















Oct. .. 32171,343,288|—3,76,855) 

Nov. ./57,217,256 | $2,895,707 —5,678,451| 9°G0/19,' 06,027 |22,872,558|—3,373,561/14°71 

Dec.. ./54,227,519 »5,8°5,138 —1,637,619' 2°03)18,270,42./18,354,744 -~ 84,324) 0°46 
NotTe.—The number of roads included in January was 141; in 


February 13¢; in March 148; in April 136; in May 125; in June 127; 
in July 136; in August 133; in September 143; in October 131; in 
November 134; in December 133. 

Jasuary and Februa*y recorded very large gains, 
roughly 9 per cent in the gross in both 
moaths, and 17 and 18 per cent respectively in 
the net; but after that the comparisons becane les 
and less favorable, and from August to D.cember 
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both inclusive, there was a loss each month in gross 
and net alike. The poorest month of all was Novem- 
ber, with a loss of 9 per cent in gross and of nearly 15 
per cent in the net, business in election week having 
come almost ito a standstill. 

In the case of the separate roads, considerable irregu- 
larity is observable. The anthracite coal companies, 
the roads running through the iron districts, and those 
in the great manufacturing sections of the Middle and 
Middle Western States as a rule have fallen behind ; 
on the other hand, some of the grain-carrying roads 
are able to show quite substantial gains. The Penn- 
sylvania reflects the effects of the prostration of our 
leading industries very plainly, having lost $5,940,900 
in gross and $3,540,700 in net ; thi ‘ia for the lines 
directly operated east and west of Pittsburg and Erie. 
On all lines operated or controlled the loss would be 
$6,918,000 in gross and $4,237,000 in net. The Read- 
ing (including the Coal & Iron Company) has fallen 
$1,906,895 behind in gross for the ten months to 
October 31, but, owing to a great reduction in the 
expenses of the Coal & Iron Oompany, has only 
@ small loss in the net. The Southern Pacific 
(for the eleven months), with $1,747,992 decrease in 
gross, has only $308,113 decreasein net. The Canadian 
Pacific, with $1,740,561 increase in gross, has $626,631 
increaseinnet. The Atchison onthe other hand, with 
only $915,263 increase in gross, has $2,575,790 increase 
innet. Again, the Baltimore & Ohio, which under the re- 
ceivers has greatly enlarged its business, with $1,254,610 
increase in gross, has $1,453,804 decrease in net, caused 
by the heavy outlays for repairs and renewals of track 
and equipment. The Norfolk & Western in 1895 had 
suffered from a strike of the miners along its lines; 
for 1896, with the absence of that disturbing feature, it 
reportsa large increase in gross—namely, $1,419,779; in 
the net the increase is only $243,209. 

On the roads in the spring-wheat districts, the show- 
ing for the twelve months is much less favorable than 
it was for the six months to June 30. This is due to 
the fact that the spring-wheat crop of 1896 fell below 
the phenomeval crop of 1895, so that in the later 
months the roads lost a portion of the heavy gains made 
in 1895. One illustration will suffice: The Milwaukee 
& St. Paul for the twelve months records $744,383 in- 
crease in gross, $972,849 decrease in net; but in the six 
months to June 30 its record was $2,073,827 gain in 
gross, $144,872 gain in n«t. The following isa full 
list of the gains and losses above $200,000, both in 


gross and net. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS. 


Increases, Decreases. 
Canadian Pacific .... $1,740,561 | Pennsylvaniat $5,940,900 
Norfolk & Western ... 41 Phil. & R. and C. & L.§ 

Baltimore & Ohio Southern Pacific; 

Lehigh Valleyii eons Clev. Cin. Chie «S8t.L. 

Atch. fop. & 8 Fe.... Lake Sh’e & Mich. So.. 

Chio. Mil. & 8t. Paul.. New England. ..... .. 

N, Y. Chic. & St. L ... 
Wabash.......... 


Cia. N. O. & Tex. Pac. 


Union Pacific 
Chic. 8t. P.Min & Om. 


PRINCIPAL CHANGES IN NET EARNINGS FOR 12 MONTES 


Increases, 
Atch. Top. & 8. Fe.... $2,575.790 
TEPIO. o50 -cccee.- 00 650,649 
Canadian Pacific 
New York ‘‘entral 
N. Y. N. H. & Hart.... 
Atlantic & Pacific..... 
Lehigh Valler|| ‘elie 
Minn. St. P. & 8.8. M. 
Chic. Burl. & Quin.... 
Central of Georgia ... 
Mexican National*.... 
Chic. St. P.Minn..& Om. 
Chic. Great Western.. 
Buff. Roch. & Pitts.... 
Ches. & Ohio...... .... 
Norfolk & Western.... 
Grand Trunk* 


Decreases, 
Penvsylvania.! ....... $3 540,70 
Baltimore & Ohio..... “1/453'eg4 
[liinois Central.... .., 1,292/394 
Chic. Mil. & St. Paul.. 972.849 
Chic. & North West’n.. 
New England sel 
Delaware & Hudson .. 
Central of N. Jersey.. 
Mexican Central ..... 
Olev. Cin. Chic.& St L, 
Balt. & Ohio Southw.. 
Burl. Ced. Rap. & Nor. 
D111. & [ron Range.. 
Southern Pac *... 
Northern Central. 
Phil Wil & Balt.t .... 
Denver & Rio Grande, 
Louisv. & Nashv 





r, 
1 
qeoxinen National} .... 
‘ 


Chicago & North West. 
Chicago Great West... 
Grand Trunk}. ...... 
Chesapeake & Ohio.... 
Boston & Maine. ..... 
Minn. 8t. P. & 8. S. M. 





Chic. Burl. & Quin.... 
Louisv. & Nasnv...... 
Erie saeree 
Georgia & Alabama... 
icago & Gd. Trunk! 
1. St. L. & Kan. City 
Mex. International!.. 
Buff. Roch. & Pitts ... 
Mobie & Ohio 
Georgia. 
Total (represent’g 
30 roads) $16,632,940 





Balt. & Ohto Southw.. 
West. N. Y & Peon... 
Delaware & Hudson.. 
Peoria & Eastern...... 
New York Central 

Grand Rap. &Ind 

Allegheny Valier. .... 
Southera Railway. 

Northern Central. .... 
Dul. & Iron Range ... 
Pittsb. & Lake Erie... 


Total (represent’g 
36 roads) 


219,426 
214,526 
203,435 


$17,061,493 


} Foreleven months. t Covers lines directly operated East and West 
of Pittsburg; the gross decreased $2,530,600 on Eastern lines and 
$3,410,300 on Western lines. || For year ended November 30. § For 
ten months to October 31. 





Boston & Albany 
N. Y. Chic. St. L. 








MSO roedaenn B13.76Ran 

* For eleven months. {| For year ended October 31. + Covers lings 
directly operated east and west of Pittsburg; the net on Eastern lings 
decreased $1,479,300 and on Western lines $2,061,400. || For yaar 
ended November 30. 

When the roads are arranged ia groups, the difference 
between the conditions in the East and those in the 
West becomes very apparent. East of Chicago, on 
account of the predominaice of manufacturing in. 
dustries, the depression ia trade has bean very severely 
felt. West and south of Chicago, on the osher hand, 
manufacturing is a less prominent feature, and at the 
same time those sections had the advantage of large 
grain crops as a rule in both 1896 and 1895—with 
the exception of the spring-wheat districts already 
referred to. Hance we find the New LEag. 
Jand group, the trunk line group, the anthra. 
cite coal group, and the Middle and Middle Westen 
groups all recording losses in gross, while in the same 
way the Northwestern group, the Southwestern, the 
Pacific Coast and the Southern all have gains. It is 
noticeable that neither the gains nor the losses are of large 
ratio; outside of the Mexican group the largest per- 
centage of change is furnished by the Southern group, 
with an increase of 3} per cent. 

In the case of the net a like distinction between the 
results on Eastern and Western roads is observable, 
with this difference, that the Northwestern group, like 
the New England, the trunk lines, the anthracite coal, 
and the Middle and Middle Western, has a loss. Here, 
too, the percentages of change are quite moderate, the 
largest being’ 13°88 per cent increase by the South- 
western group, due to the great improvement estab: 
lished by the Atchison. Following is a summary of 
the totals for the various groups. At the end of this 
article will be found a detailed statement giving sepa- 
rately the results for all the roais grouped uader eact 


head. 


SUMMARY BY GROUPS. 





SECTION OR Net Earnings. 


GROUP. 





Gross Karnings. 
1895. 1896. 


Jan. 1 to Dee. 31. { | 
New Engi’d.(13)| 73,253,979) 73,969,699) 
frank lines.(18) 290,696,515 | 297,951,367 
Anthra. coal(13)| 139,186,674, 140,793,124 
Bast. & Mid.(23)| 33,495,704) 24 244,091) 
Mid. West’n.(35)| 64,395,460) 65,116,403) 
North west’n (15)/ 13),399,984 125,894,543) 
Jouthwest’n(20)| 63,442,656) 62,455,474 
Pacific Coast(19)| 98 364,891! 97,640,933 
southern... .(43)| 98,117,195 95,036,041 
Mexican 


1896. | 


| 1895. | Ine. or Dec. 





—384,187 
—4,648,332 
—5Y5,847 
— 410,898 
— 1,709,989 
—1,363,269 
+2,322,633 
+719,643 


22,445,826 
87,661,453 
31,506,974 
10,299,429) 
20,196,942 
48,577,769 


2,064,639 
83,013,121 
30,911,107 
9,888,533 
18,307,003 
47,214,500 
19,051,207| 16,728,574 
34,021,149} 33,301,506 
29,400,826] 28,559,792) +841,034 
$15,822 


7,447,084) 7,431,262 - 
301,319,169'306,622,527| —5,308,853_178 


(5)| 19,467,834, 17,836,079 
Tot. .(204 r’ds) 1011120492 1011927754! 7 - 


MILEAGE.—The mileage for the above groups is as follows: Net 
England, 5,173 miles against 5,130 miles in 1895; Trunk lines, a. 
against 24,408; Anthracite coal, 6 034 against 6,034; Middle Stall 
3,742 against 3,738; Middle Western, 11,960 against 11,859; ret 
western, 25,812 against 25,347; Southwestern, 14,924 against ea 
Pacific Coast, 20,664 against 20,537; Southern, 19,939 against 1 , 
Mexican, 4,166 against 4,124; grand total, 136,852 against 136,333. 


As regards the exhibit for the moath of December 
there is very little to say, except that the compariso2 
is considerably better than in the months immediately 
preceding, the loss in gross being only $1,637,619, 
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than one-half of one per cent. 
as in December of the previous year there had 


ees than 3 per cent, @ and in net only $84,324, or less 


This is the more note- 
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590'9n been quite a heavy gain in both gross and net as will 
7 

3 appear from the following. 

419.999 . 

att al Gross Earnings. | Net Earnings. 

x ar beni = 
seit poeta | Year Year Increase or|| Year | Year |Ifncrease or 
26's of roads. | |_Giver Given. — Preceding.| Decrease. — Given. Peceetiin Decrease. 

4 hy HI 
are December. $ § r < 'l 9 ’ 7; 13 5 52 26x 
243,709 192 (132)| 64,137,168) 59,570,658) +5,266,510 | 21,071,097) 13,406,852] 42,644,245 
236,207 139g (124)| 62,643,259) 61,591 607} +1,141,652'| 20,794,504] 20,739,852 +54.652 
231,799 1893 (12})| 47,982,276) 56,283,430} —8,301, +160)| 15,178,388] 18,423,657) —3,245,269 
217,348 sae (1381 47,871,695} 49,838,120) —1,936,425/) 15,044,636} 15,246,650) —251,014 
— i895 (137) 58,382,246) 82,704, 733) +5,677, 463) | 19,527,667| 16,584,851! +2,042,816 
153,87 1908 (134)! 54.22 55.885 138| --1.637.619'| 13,270,420] 18,354,744 —84.324 
8 lines Afeature inthe returns is the tendency towards 
~+~ J economy in expenditures manifested in a good many 
cases. ‘The separate roads by no means all show losses 
ares even in the gross—a considerable number have gains. 
0 the B.low is a list of the changes above $30,000. 
o-9 PRINCIPAL CHANGES IN GROSS EARNINGS IN DECEMBER, 
5 Increases. or : Poerensen, ona 
re & Vhio ...... ennsylvaniaf.... -- 
erely pain Pacitic. WS llID “115/232 | Phil. & Read. and C.&1. 561/823 
and Mexioan Jentral. ...... 114.326 Chic. Mil. & St. Paul. .. 193, 776 
) * nae . . , 
Ik & Western..... 103,767 | Southern Railway ..... 36, 
t the oe & Nashv........ 97,115] Wavash. ......... 104,781 
Ches. & Ohio. ..-...--. $9,202 | [liinois Central. .. - 102,085 
fop. & 8. Fe...... 85,482 | Burl. Ced. Rap & Nor.. 61,746 
arge Atob. Cop. 

P Cley. Cin. Chic. & St. L. 45,025 Denver & Kio Grande... 55,137 

with Sao Aut. & Aran. Pass. 40,514 | Cin. N O. & Tex. Pac. . 43,833 
Ohoo. Okla. w Guif..... 39,334 , Northern Pavitic........ 1,251 
‘ead rzia & Alabama.... 37,036 | Northern Veotral....... 39,064 
y Georg 
Chic. Burl & Quiu.. ... 33,252 | Elgin Jol & Eastern... 31,499 
Bag: ——— — | Grand Rap. & Lnd...... 30,997 
Total (representing — — 
thra- 16 ruads).......< seemed Total (representing 
‘ 1 roads).... .....$2,147,775 
stern _— 
Covers lines directly operated east and west of Pittsburg; the gross 
same on Eastern liaes aecceased $447,300 and on Western lines $59/,700. 
the PRINCIPAL CHANGES IN NET EARNINGS IN DECEMBER, 
It is Increases. Decreases. 
Norfolk & Westerau .... $110,739 | Pennsylvania! ......... $240,100 
large Chic. Burl. & Quin 76,799 | Lilinvis Central. .. 107,135 
Phil. & Read. und C,&I. 68,741 | Mexican Central....... . 99,306 
per: Chesapeake & Ohio. -. 00,664 | Burl. Ced. Rap. & Nor.. 91,745 
Canadian Pacific......- 49,967 | Erie. ... aeons 73,994 
oup, West Jersey & Seash’re 47,242 | Baltimore & Ohio....... 67,109 
Oregon Imp't........... 45,255 | Denver & Rio Grande.. 65,374 
Ciev. Vin. Chic. & St. L. 44.203 Southern Railway...... 55,319 
th 8t Louis Southwest.... 36,55 
the Ateh Top.& 8. Fe...... 35,905 Total (representing 
ble os Soe... pope 12 roads)........«. $800,082 
’ io, & Kast. Llls....... 35,54 
like Total Sapeemnting | 
roal, 13 roads).......... $647,519 
ere + Covers lines directly operated east and west of Pittsburg; the oe 
; he on Eastern lines decreased $61,500 and on Western lines $178,600 
the 
th When classified in groups, five out of the nine 
1b2- . : 
ab groups have losses in grose, but only three losses in net, 
as shown herewith. 
of 
his SECTION Gross Earnings. | Net Earnings. 
OR 
pa- Grovp. 1596. 1895, 1895. Inc. or Dee. 
co December. g —|— % z P.O. 
Trank lines..(11)} 15,424,655) 16,441,424 oan 371} 4,705,656] —309,485) 6°45 
Anthra. coal.(6)} 4,199,256} 4,773,055|| 1,066,124 980,094 +86,030) 878 
Bast. & Mid.(13)/ 1,622,911] 1,693,347 419,687} 348,338 +71,349| 20°48 
— Mid. West’n(21)) 3,870,904) 4,033,05 1,388,834) 1,427,527 —98,093| 6°86 
Sesthwest’a(11)| 6,949, 491 | 7,152,723] 3,040,795} 3,040,453 +342) O-O1 
— Southwest’n,(17 5,819,983} 6,712,993] 1,924,590) 1,888,218]  +86,372| 191 
i Pacific Coast (14)| 6,240,864 6,112,589 2,377,47.| 2,269,233] +108,227| 4°77 
Southern....(28)| 9,032.22 | ©,986,34 || 3,271,118) 3,151,213) +119,905) 3 80 

n Wexican.. ...(2)| 1,068,124) 958,712|| 345,431 443,802 —98,371| 2217 

530 Tot... (133 r’ds)| £4,227,519) 55,865,138)! 18,270,420] 18,354,744 —e4.a2a| 0-46 

18 : , ° 

30 The following is the detailed statement for the cal- 

= endar year, referred to further above. 

o EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO DEC, 31 

oo - -Gr08s.-———__-— -Net - al 

on New Englana— 1596, 18 mM 1895. Inc. x Dec. 

— or & Aroostook . 719,718 722,58: 2 2305 > 

178 Penningt. mn & Rutld, 244.720 Salis er ite Tiel 

ew — means. tienes M1120 9,261,859 2.084 259 © 3,220966 = —230°207 

e Bos. aine -- $19,716,374 19,195,842 rs 547,219 +148,847 

108 Bridgton : sig 45,515 271.724 92,904 39,740 

28, ive 28,092 31s 719% —206 

> Car & Pittsr.. ; snus 39°31 bea iss 

— oo ... . Sen 7,338,617 420,95 Se) —22,.270 

of Hoos. Tun Wiim.. ““susea 85a T5 ge | a 

79; NY Ruwland.. F,286..61 6,156,382 1,834,589 —632,024 

. Phil’ R° ay. & Hart. 20,401,550 20,851, (44 841152 = +404/544 

Ne ‘ 687,41 76 +,06: 201, —v,0%5 
er Vermont Valley...... 2158381 205" 66 67,504 277,880 wites 
on Total (13 roads)... 73,253,979 73,960,690 22,004,030 22,448,826  —3-4.187 

Trunk Lines— 1896, 1895. 1896. 1895. 

y piitimore & Onio. ++ 24,725,113 23,470,503 5,641,287 7,095. 91 

or dlev, On, Ch ee n.. G,147,535 6,448,065 1,904, 22 2,278,474 

P. & St. L. 13,001'463 131976, 705 SL31,658 3,551,648 
Stig tern... 1,70 5,44 wy Ter 503,200 
> aaa, - 31,099,569 30,679, 830 8,819, 319 7,663,870  +660,649 


UMI 


























































———_ Gross.-——— Net. “~ 
896. a 1896, 1595. Inc. or Dec. 
Trunk Eéneo-=fCon. ) 3 $ 
Grand Trunk.......... 416,925,523 al6, fe, 129 @5,124,400 a4,8#2,418 +230,9°82 
Chic. & Gr. Trunk a2z,s59.4 6 a2.b 2¥,746 a5 1,508 “a85,628 +165,880 
Det. Gr. H. & - @875,213 ayeo,767 OY, L67 108,093 eed 
Lake Sh. & Mich. So.. 20,1v3.456 21, 118034 6,437,548 6,806 105 +134,24 
Mich. Cen. & Can. So. 13,818,000 13,651,419 — 3,464,000 3 465,158 —5,188 
N. Y. Cent. & Hud. R. 44,0/5,023 44,338,588 14,314,550 = 18,-33,00z +481,528 
N. Y. Chic. & St. L.... 5,587,706 6,317,951 1,106,759 1. "428, 558 —231,74D 
Penn.— East P. & E.. .d62,006,577 464,627,177 d18,203, "565 aly’. 652,865 a 479,300 
West Pitts. & trie. .d35,614,790 d39, 024" O90 dil, 209.990 413,271,390 —% id 
Phila. & Eriea.. ... b4,16 ,177 $087 139 =b1,215,007 b1,177,04" +37,908 
Pitts. C.C. & > st. L. mK 934 Di5,483,4 53,724,189 bA, "234 '827 —510,633 
Pitts. You. & “Ash.. 1,388,205 b1,730,002 543,056 b717,951 —277 O65 
ae il "963; 904 12,650,904 3,358,307 3,488,4<0 —1.0,613 
Total (18 roads).. .290,606,515 297,051,367 83,013,121 87,661,453 —4,648,332 
1896. 1895. 1896. 1895. Inc. or Dec. 
Anthracite Coal— t 
Cent. of New Jersey.. 13,117,350 13,°68,024 4,708,782 6,272,969 -~474.187 
Delaware & Hudson.. 18,546,443 18819,618 4,52, 43 6,442,8*6 —£90, 248 
Albany & Susq..... . b4,169,452 54,069,073 b1.834.647 b1,79>,373 +39,274 
N. Y. & Canada.. D 20, "41 bY1 923 b8em~, 295 b307,750 +20,515 
Renss. & Sarat toga.. * b2,303, 8 7 b2,326,842 827.5 38 a= 727 +4,811 
* Lack. & West’n.. 44,4 6352 44,201.0-” 6,730 79 6,760,000 —29,921 
N.Y. Lack. & West. D8, 227,890 bd. 073,092 bs, 131, 129 bb, O11, 186 —8t 0,05 
Syra. Bing 686,778 —-bv30,-70 = B368.936 =H 41.2153 —54,21 
Lehigh Valley)........ 514.460 18,561,454 4,931, v08 4.536.001 +305,00 
N. ¥Y. Ont. & Western. 3,855,813 3,726,183 =—-1,120,2:0 = 1,064,4 Bet | 
N. Y. Susq. est... 2,271,567 2%,~64,018 100,427 ‘875, 310 +129,71 
Phila. & Reading...... cl6,8~ 5,701 17,740,951 ¢7,458, 63 cx, 00 112 —514,474 
Coal & fron..... “€18,986.6™4 cl9.998,319 75,526 cdf. 4n6, oLb 542, 
Summit Branch.. 963,299 1,151,131 def. 45.06 7 61, 374 —116,441 
Lykens Valley 885,805 768,507 24, 27 def.4v, ‘oz 65, 
Total (13 roads)...139,186,674 140,793,124 30,911,107 31,506,074 | —595,867 
1896. 1895. 1896. 1895. Inc. or Dee, 
Middle States— ba 
Adirondack............ 146,547 201,229 1,494 74,004 —12,510 
Allegheny Valley..... 2,341,614 2,560,083 82,510 999,428 —166,918 
Annap. Wash. & —_- 57.580 56,445 14,6069 14,843 —174 
Bath & Hammondsp. 38,676 35,653 18,275 ly, t+ | 
Buff. Roch. & Pittsb'g 3,337,586 3,053,142 1,084,403 830,636 258,767 
Buff. & Susquehanna.. 640 205 431,315 1,669 191,949 +09,720 
Seadipatond Valley... 336,182 863,701 226,465 232'6" 5 —6,300 
Dun. AL. Val. & yen 209, 1LLo 226.64 def.73% 14,248 —14,984 
oe Brook. 669.076 700,397 272,941 325,359 —52,418 
unt. & Broad Top.. 7 5§3,3¢2 648,004 294,212 352,021 2,809 
Lebis & Hudson... 352.596, = 392,91 155,685 163,504 3,209 
Newb. dutch. & pn. 138 368 167,00 15,629 28.'-6 —18,457 
few Jersey 282,- 05 350,543 66,336 66,880 — 

Y. Fhila. & Norf.. $45,843 912,534 200,231 21.914 —I, 
PAT. Central. 6,286,602 6,506,0 8 1,643,497 1,¥07,50¥ —264,012 
Northern New Yor! Ge 9785 85,341 10,97. 20,1 —,156 
Phila. Wilm. & Balt 71 BL ° 9,142,532 92,354,124 *2,615,641 —262,518 
Staten Isl by ge Tr . al, 078, wu 1,106,132 =a456,v03 a447, i. +1%,798 
Stony C’ve & Cat. Mts. 42,571 230 17.0 —4,279 
Syr. Geneva & Corn’g. 432 890 701,397 Quy, 163 242, it — 33,049 
Walkill Valley........ 71,110 169,621 40,018 48,907 ring 
West Jersey & Seash. 2,554,920 2,565,647 586,87 616,2¢8 — 2h, 
West. N. Y. & Penn.. 3,036.65 1 3,312,976 1,061.44 879,493 +181,901 

Total (23 roads)... 33,495,708 34,241,091 9,883,533 10,2°0,429 —4£10,806 

1896. « 1895. 1896. 1895. Inc. or Dee. 
Middle Western— x ¥ 3 
Chicago *& Alton...... 6,840,283 6,802,485 2,801,737 2,819,492 —17,755 
Chic. & West Mich.... 1,642,617 1. 724,047 321,141 319,450 19 
Cin. Jack. & Mack..... 707,087 37,391 101,183 90,101 +11,382 
Cin. Portsm’th & Va.. 272,382 278,629 45,403 48,815 —14,412 
Clev. Canton & So..... + 4,079 677,243 137,950 144,76 —BN17 
Clev. Lor. & Wheel’g.. a1,201,22" @1,395.276 40,243 = ad, 338 —64 001 
Det Lansing a! a “Hannes 1,140,454 119,161 264.205 —105,142 
Detroit & Mac ° 12 3,220 19 704 134,314 —14,610 
Kigin Joliet rs fonat D. 1, 270 3 . 1, 172. p52 441,412 400,759 +34..9 
vansv. & Richmond. 117.6 11,878 9,237 265," --16,45% 
Flint & Pere Marg ... a2,862, id a2, om DLS a603.863  a5V1,602 +12, 261 
Gr. Rapids & Indiana. 2,454, 728 2 26% 52,933 443 076 16" —02,993 
Illinois Central........ 421,426,034 421,814,347 +6,254,985 +7,546,769 —1,2/2,8u4 
ind. Dec. & og 384 344 €384,067 ¢130, 471 12s, 165 +2,405 
_——e Ill, & Lowa.. 747, 181 769,974 189, Oud 23 "158 —41,149 
PRO ee 43, 148 49,443 6.62 5,175 +1,517 
| & Mich.. 467,466 455,390 118,743 110,54 +8,322 
Lake Erie All. & S0.. 60,295 81,505 73 8.512 —3,439 
Lake Erie & Western. 3,314,274 3,519,104 1.421.016 1,602,448 —175,972 
Louis. Evans.& st. L.. cl, 288, 3 ¢c1,244 243 c366.819 307,968 +55,851 
Manistique ........... 118,564 117,228 33.713 44,423 —0.6.5 
Peo. Dec. & Evansy... «780, 834,001 oo 58. A Ly —$0.380 
Pitts.Char. & Yough’y 147, i340 162,85u 62, te 
Pittsb’g & Lake Erie.. —_ 421 «4,704,856 11, 38s 031 1 sitbe 9, 
Pitts s.isbon & West. 4.13 44, 4 “44 2 321 
Pittsburg & yore . ary 6 8,904 2,812,106 ass, 697 aio: 9>2 +17,745 
St. L. Van. & V. ake *h, 313,639 *1,735,9590 *1835/s11 *272,881 A 
So. Haven & Easte 27,787 19,642 def.4.948 2,070 —7.0} 
T. Haute & indiana. ° 1,20, 619 = 1,238,991 216,814 2! 0,587 —33.775 
T. Haute & Logansp’t *575,719 *680,649 *21,526 #122,155 —40," 
T. Haute & Peoria.... 395.6 G22 437,6-6 10,4 2 55.504 —44, 
Toledo & Ohio ‘ent... 1,797,601 1, 843" 447 490,071 543,945 —53 374 
Tol. Peoria & West’n. 917,165 991,269 240 309 221,375 +18,934 
Fi St L& & wo: 2,162,894 1, 747, 1249 403,258 827,1 2 + 76,: 
Wab. Ches. & West. ___ 89,602 86,0! 90 34,224 32) 695 +1, 
Total (35 roads)... 64,395,460 65,116,403 18,507,005 20,106,942 —1,799,959 
1896. 1895. 1896. 1895. Inc. or Dee. 
Northwestern— + $ $ 3 
Burl. Ced. Rap. & No.. 4,450,034 4,504,333 1,083.304 1,454,374 —871,070 
Chie. Burl & — 33. 178, 358 33,658,270 13, 1010, 606 12, 6x3, — +576.0 
Chic. Gt. Western.. €84.4589 4 ‘070, 464 1. 194.295 B82.4R2 +319, 
Chic. Mil. & St. Paui. : 31 "302.3 3 30, "608, 009 li, *-87 299 =12,860,148 972.849 
Chicago & No. Pacific. 813,795 79, 9y79 B3L.2 6 +3>,693 
Chic. & North West... 32,177,153 31, 558, ard 10,950, -28 11,204 8.7 045 
Chic. st. P. M. & Om.. 3,151,192 — 750*.764 3,014,159 2,672, 12 + 347, 
Des Mo. & Kan. City.. 118,575 + 8,202 13 567 24.207 
Des Moines North W. 442,255 380,: 134,510 141,895 
Vuluth & lron Kange. 1,973,346 2,188 472 579,426 1,202, 97 
fowa Central... ....... 1,714,114 ,879.702 570,729 6LL.Ys7 
Keokuk & Western... 39-143 380,628 etry 39,264 
Minneap. & St. Louis. 1,994,+27 erty 572 6,732 846,023 
Minn. St. P.& 8.8. M. 3,, 83.084 3,148,157 1,507,493 1,130 500 
Wisconsin Central... 4,20%,078 ie? 29 1,41e6v3 1652. 44 
Total (15 roads)...130,399,984 126,884,543 “47,214,500 4>,517,709 =i 363, 269 
1896, 1805, 1896. 1895. Ing. or Dec 
Southwestern— 3 
Arkansas Midland.. 96,476 111,971 16, 22 37,884 
Atch. Top. & Sin. Fe. Bee * 29,777,401 28,862,138 8,420,444 5,944,054 
Chic. Oklah. & a 1,079,557 5v1,663 2z- 608 190, 44 
Colorado Midland.. 1,523,037 1,744, - 414/206 bob 412 
COPTER. «00.200 10.782 9.8 2538 
Denver & Rio Grande. 7,298.379 7,2! on B70 2.901852 3,150,405 
Kureka 3prings........ 61,204 62,889 30, 27 BLL 
Ft. W. & Denv. C ity. -- 1,010,873 1,¢ *6.702 241.001 252.706 
Kt W.& RioGrande.. a 97,479 361,489 a: 91-5 aioV, 18 
Kan. C. Ft. 8. & Mem. 4,481,739 4,530.248 1,122,-42 1,404,348 
Kan. City Northwest. 207, 42 202,574 3,148 #3 
Kan. City & Beatric. 5,005 4,953 def.21,724 
Rio Grande Southern, 44 073 153,059 185,600 
St. Louis & SaiFran. 6, 99,108 6,005,043 = 2,406, 1918 
St. Louis Southw..... £985,251 5,05: 154 ¥2',> 8 
San. An. & Ar. ge 2,117 290 Lig, t ‘Bes 691, "322 22 
Silverton....... ‘ 52,2060 “4.140 LY 1 a 
'exas Central. ... . 2.775 200,963 74,341 
Un. Pac. en. & Guit. 3.1.1,716 3,091,486 763.°51 
Waco & Northwes’n. 278.234 287, Sha 140, O58 —l. TAL 
Total (20 roads).. 63.44 442 2.556 656 62,45 455, 474 ‘1D, 051.2 N7 ‘1B. 28, 574 42,322,633 
1896, 1895. 1896. 1895. Inc. or bec 
Pacific Coast— $ 
Atlantic & Pacific. 3,530,561 3,550,118 759 208 3 646 +100,652 
anudian Pacific 2u, 831, 5 8 18,941,037 8,107,552 Te 480,951 +626.651 
Nevada Central...... 7,238 20,156 LAs 3.063 +5,.075 
Oregon Improvement. 3 eae8 39 3,221, 633 $u9 495 363,513 +35,U82 
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Vou. Lary, 














——-— Gross.———~ 
1804, 1595. 1896. Inc. or Dec. 
Pacific Coast (Con.) — & 7 
Rio Grande Western.. 2,492,542 2.392.420 823,791 
San Fran. & No. Pac.. 744,692 BSLL74 225.47 
Southern Pacific......444,342,159 a16 000.151 @15,116 778 
Gal. Har.&3an Anta. 94,645,159) 64,558,467 = 61,656,928 
Louisiana West’n.« 58+0,81L5 b905,653 b317,789 
M’gans La. & ‘Tex..d b4,696,353 (b5,327,772 1,298,827 
N. Y. Tex. & Mex.a b 59,462 b2145,.074 bLLs,283 
Texas & N. Orl’nad., D1,°37 38 b1,406 386 b3 
Pacitic System......029, 118.913 b29.89=,326 b 
Central Pacitic a. ...D11,508,%41 b1L2,005,766 
Spokane Falls & No... 439.759 231.448 
Union Pacitic.. 92,039,670 22,%73.548 
Union Pac. Railway.)14,982,291 b14,336,201 
Ore. Sh. L. & U. No.. b5,578.8°3 06,404,197 





b2!420-639 









St. Jos. & G. Island b724, 16 bO1L4.078 i 6110720 
Central Branch DAS wel b* 44,770 b204, 83 b.05,400 +104,188 
Atch. Col & Pac 245 , 6276.708 bdef.21.373 bdef.43.75 $22 378 
At. J. City & West. | 335,08 6276703 bdef.21,373 bdef.43,751 88,57 
Visalia & Tulare 8,133 9.726 1,711 2.763 1,052 
Total (19 roads)... 94,364. 891 97,610.~33 S4,02L,149 32,301,506 + 719,643 
1896, 1895. L8H6, 1895. Ine. or Dec. 
Southern Roads 2 
Ala. Gt. Southern 1,531,546 159,900 942.090 32,700 
Alabama Midland 640 356 806 45,087 +54,219 | 
Atlanta & West Point 2ULLt7 206,087 4,1 
27,458 154,168 












Atlantic & Danville.. 
Augusta Southern,... 
Birmingh. & Atlant 
Brunsw’k & West'n, 
Carolina Midland.. 
Central of Georgia 
Char. Cien. & Sutton 
Char. & Savannah.. 
Chesapeake & Ohio 
Cin. N.O.& Tex. Pac 
Col. N. & Laurens 
Gadsd. & Att. Union 


Georgia 
Georzsia & Alabama 
7a. South’n hla. 






Gulf & Chic 
Jacksony. | Ww. 


. & K. —2 
Kan. C. Mem. & Bir... + LOL SSL 


Lexington & Kastern —H,044 
Louisv. Hen. & St. L +11,666 
Louisv. & Nashville ~-245,708 
Macon & Birmingham —12.716 


Memp. & Charleston 















Mobile & Birmiogh'm. 

Mobile & Ohio ; 1,258,357 
Nashv. Chat, & 3t. L. LS3n Sot 
Norfolk « Western 2,381,800 






Northeastern of Ga 459,680 
Ohio River 463,670 
Ohio Valley.......cee e AOU 055 









Petersburg.... . 
Rica. Fred. & Pot'’mac 
Richm’d & Petersb's. 
Sav. Florida & West 
Silver Sp. Ocala & &.. 
Southern Railway 
Western of Alabama. 
W.Va.Cent. & Pittsh 
W. Virgiria& Pittsb.. 
Wrightsy. & Tennile. 





$18,433 





Total (43 roads)... 
Inc. or Dec. 


Mexican Roads - t 
Mexican Cevtral...... 9,495,866 —432,728 
Mexicin Internat’l. 42,378,859 +70,908 
Mexican National.... at,057.773 +3149,406 
Mexican Northern 681,895 +13.682 





Monterey & Mex.Gulf 1,211,875 





otal (5 roads).... 17.836,079 7,417,088 7,431,262 








Grand total ZO br'ds) LOLLL20892 1011927754 391,319,159 396,629,527 
a Figures and comparison for this road are for eleven months ended Nov. 30, 
the December returns not being ready yet. 
b Not counted in footings, because included in earnings of the system under 
which this road appears. 
c Figures and comparison for this road are for ten months ended October 31. 
* For year ended October 3L. 
+ Includes St. Louis Alton & Terre Haute for full periods in both years, 
| For year ended November 30. 
Concord & Montreal not included for the first half of 1895. 
da These figures cover the lines directly operated; including the lines con- 
trolled, results for the two years are approximately as follows: 
——- — Gross. 
1n06. 5. 
Kast of Pittsburg, X&c........ $83,985,000 $34,747,780 s2 
West of Pittsburg, &c....... 42,417,000 45,983,031 ll, 


25,302,000 $132,720,811 $35,624,000 $39,861,525 








1896, 1895, 
24,461,000 $26,569,295 
163,000 13,192,230 








Total .....0-+00 Pcccceccees 








MonetaryniGommercialEKuglishAews 
a LONDON, SaTURDAY, February 13th, 1897, 
{From our own correspondent. } 


Europe bas been passing through a period of intense politi_ 
cal apprehension this week, A fortnight ago Mr. Chamber_ 





lain’s statement in the House of Commons that the Transvaa] | the m. 


Volksraad had passed measures distinctly contravening the 
Convention of London checked the recovery that was be- 
ginning in markets, and induced a fear of renewed troubles 
n South Africa. Then the resumption of fighting between 
Christians and Mohammedans in Crete increased the appre. 
hension. The disturbances in Crete have become so serious 
that allthe Powers have sent warships to the island, and 


Greece has sent not only ships but torpedo boats, with a | 
| scare had not then begun. Now, however, the losses ircurred 


Royal Prince in command; and naturally it is feared that a 
collision will take place between the Greeks and the Turks. 


At the end cf last week the Chancellor of the Exchequer | 


made a statement respecting Egypt which intensified the 
alarm, as it was feared that the French Government might 
recriminate, 
massacres were likely to occur in Turkey. 
another report that the Russian fleet at Sc bastopol was being 
eageily prepared for all emergencies, 


of this week, and, though the uneasiness in Paris has not been 
quite so great, it threatened to become acute, and there was 


| the reforms 
| bankirs and brokers bitterly complain that, while France 
| has lent thousar ds of millions of dollars to Russia, and has 


7 | is suffering from the cessation of Ir dian purchases because of 
| for banking accommodation, 


$341,034 | 


| therefore 
| gold than usual, and in spite of the difficulties in South 


| 


| gold will be sent from the Continent, too, to London, It 





On the top of all this came reports that new | 
And then came | 


Asa consequence there | dollars, and the depreciation of these securities bas 
was a panic upon the St. Petersburg Bourse at the beginning! grievous during the past year and a-half, Add to this the 


| Of course there have been in circulation the mcst alarmist 


| doing nothirg, though we are egain assured that the Concert 
‘| is complete, that the Ambassadors in Constantinople have 
>| concluded their negotiations and that everything Necessary 
| will be done. But these assurances are followed by no action, 


| is a somewhat better feeling, but bow long it will last nobody 


a sharp fall in all departments of the Bourse, while Freno 
holders sold securities on a large scale here in London. 
All this led to a general decline in prices in every Market, 


rumors. Unfortunately the Great Powers are apparently 








and the public everywhere is, in conse quence, losing patiencg 
a3 well as hope. 

In French business circles there scems to be growing upa 
somewhat bitter feeling against Russia, It is estimated in 
France that the French holdings of Turkish, Servian gnq 
Bulgarian bonds, Ottoman Bank shares and the like, amount 
to about two milliards, or, roughly, 80 millions sterling, or 
100 million dcllars, All these securities have depreciated 
greatly in conse quence of the anarchy in Turkey, and every 
body knows that that anarchy has continued for nearly two 
years now, solely because Russia would not consent to any 
effective measures beir g taken to compel the Sultan to grant 
required. In private conversation French 



















supported her policy loyally in every part of the world, 
Russia cynically refuses to do anything or even to permit 
anything to protect the irterests of French investors in the 
Southeast of Europe. As the week is drawing to & close there 










dares to say. 
Money is very abundant and cheap, and is likely to continue 
so. Trade is good, except the Lancashire cotton trade, which 














plague, famine and money stringency. But though the gen- 
eral trade of the country is good, there is very little demand 
Gold, too, is coming in from 
abroad in large amounts. There was an exceptional export 
to Egypt to move the cotton crop four or five months ago, and 
now a very exceptional return is certain to take place, Be 
cause of the failure of the wheat crop and the small wool clip 
Australian exports of commodities will be small, and 
Australia will need to send to London more 














Africa the usual remittances from that country will go 
on. Upon the Continent political apprehension is checking 
business in every direction, and therefore it is probable that 





looks at present, therefor, as if low rates will continue for 
several months. 

At the end of last week the Bank of Bombay raised its rate 
of discount from 10 to 12 per cent, the reserve of the bank 
having fallen in a single week from a little over a crore and 
a quarter to three-quarters of a crore, Itis not known to 
what this ¢«xtraordinary decrease is due; all that is certain 
is that the present reserve is the lowest on record, The 
general assumption is that the quarantine measures taken all 
over Europe, as well as the plague in Bombay, prevent the 
export of Indian cotton, that the growers and the merchants 
are, in consequence, compelled to carry the cotton and that 
the Bank of Bombay has found itself compelled to finance 
The outlook in India every where is very dark. 

There is hardly anything to be said respecting the Stock 
Exchange, except that it is sound, that there is very little 
speculation, and that prices are all lower for the week. The 
fortnightly settlement began on Tuesday. There was eX- 
ceedingly little demand for loans, and the banks 02 the aver 
age had to content themselves with rates ranging from 2/4 t0 
237 per cent. 

In Paris the monthly settlement passed off easily, a8 the 





















have been very heavy. Still a serious breakdown is not 
feared. But it is apprehended that there must be many liqu 
dations. As said above, French holdings of the securities of 
Sc utheastern Europe are estimated at about 80 millionssterling; 
French holdings of Spanish securities, including the railways, 
are ¢stimated at about 160 millions sterling, making together 


240 millions sterling, or not very much short of 1,000 — 









; : @ 
immense losses of French investors consequent upon th 


break-down of the South African boom, and it will be undef- 
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stood how great, in many cases, must be the embarrassment. 
Last of all itis believed that the great Chinese loan and some 
of the Russian loans have not yet been placed. 

The following return shows the position of the Bank of 
d, the Bank rate of discount, the price of consols, &o., 





Englan 
compared with the last three years: 
1897 1896 1895. 1894. 
Feb. 10. Feb.12, Feb. 13 Feb. 14. 
£ £ £ £ 
latlON sss-sseseseeceseeeree 25,644,380 24,963,510 24,726,520 24,153,750 
, vee cove 13,175,053 13,843,563 7,939,071 8,086,453 


BIth..c08 see 
0 40,639,495 49,007,702 83,167,524 27,829,488 


nment securities vee 14,787,830 14,569,328 12,478,488 9,238,583 
StherseouritieS...e.seceeeveereee 29,455,015 26,449,522 17,051,701 23.612,02 8 
Reserve of notes aNd OND... 23,952433 99,041,825 29,115,095 21,268,043 

a bullion, both departm’ts 37,703,793 48,110,105 97,043,855 28,972,693 





rop.reserve to liabilities. -p.o. 537-16 6336 10% 58 15-16 
Bank rate ... .++ ++0++-POr Cent. 3 2 2 2% 
11234 103 7-16 10454 99 9-16 


i] POT CONL..00 coerce 
cs ssesonar oe 29 11-164, S0%A. 27 5-164, 2034. 


Olearing-House returns........s12%,20),000 123,474,000 114,362,000 181,819,000 
The rates for money have been as follows: 























_s Interest aliowea 
3 oe ee Se for deposits by 

8 Se 

3 Bank Bilis. Trade Bills, Sooue Gon 

Loadon.| | Fete (cememnmenen 

€| rnree | Four | Six | Three| Four | Sta | Stock | At |7to1s 

3 Months| Months Months| Months| Months Months| Banks. Call. Days. 
als | 2% |2% | 2% | 3% | 8% 3% | 2g | 3! 2 
& 22s 24-b-16 214-5-16, 25-16'24@% |24@% 234 2 2 2% 
© golgy| 21-16 | 21-16 [2-21-16] 2% | 24 ay | 2 2| 24 
Feb, 513 [16@H (1560% 140% | 2 | 2 aq | ay | asl 18 
« 493 1% | 1% 1% '2 @2% 2 @2%4 2 @24' 16 1’ 1% 














The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 














Feb.12 | Feb.5 Jan. 29, Jan. 22. 
Rates of . mas 
Interest at Bank Open Bank | Open | Bank | Open | Bank | Open 
Rate. | Market) Rate | Market) Rate. | Market; Rate. | Market 
Taint % | 134 2 115-16] 2 2 2 2 
Berlin...........) 4 | 236 4 246 4 2% 4 73% 
Aamburg...... 4 | 2% 4 26 4 2% 4 314 
Frankfort......) 4 | 2%! 4 256 4 2% 4 34 
Amsterdam.... 3% 25% 34 254 bbe 4 24 346 2% 
Brussels....... 8 | 244 8 2 3 2% 8 234 
Vienna 4 | 3% 4 356 4 354 4 55% 
at. Petersburg.| 6 | 594 6 544 6 6 6 6 
Madrid......... 5 | 4 6 4 5 4 5 oe 
Oopenhagen. 4 4 4 4 4 4 4 4 























Messrs. Pixley & Abail write as follows uader date of Feb- 
ftuary 11: “ 

Gold—No change has ta‘ten place since we last wrote, either in the 
character of the demand or in the prices offered. The Bank has re- 
eeivet during the week £195,090, chiefly from Austrilia. Arrivals: 
South Africa, £115,000; Australia, £112,000; Bombay, £63,000; 
Cuili, 22,000; total, 297,000. Shipments: Japan, £366,400; Bombay, 
£32,500; votal, £398,900. 

Silver—With a very slack demand an@ some fairly large arrivals the 
market has given way a little, but is steady at the reduction. The 
latest Indian price is 80's Rs. par 100 Tolahs. Arrivals: New York, 
£177,000; Australia, £2,000; Chili, £41,000; total, £220,000. Ship- 
ments: Hong Kong, £5,00); Bombay, £50,300; total, 255,300. 

Mexican Dollars—With small dealings in these coin the nearest rate 
pons Arrivals from New York, £16,000. Shipments to Penang, 

,000, 


The quotations for bullion are reported as follows: 
































Goxp. Feb. | Feb. || SILVER. Feb. | Feb. 
London Standard. il. 4. || London Standard, | 11. 4. 
s. d.|s. d. | a. | d. 
Bar gold, fine. ...0z./77 1019/77 104|| Bar silver, fine. ..0z./2911)4/29% 
Bar gold, parting.oz.'77 11 |7711 || Barsilver, contain’g 
Spanish, old.. 01g!) do 5 gra. gold.oz.|303,g |30% 
New...... 1ig|| do 4 urs. gold oz.|3 3016 
U.8. gold coin. ..0z. 51g}| do 3 gra. gold.oz,|!2913) 4/297 
Germ'n gold coin.oz.|76 3%|/76 3%||Oake silver.. ....02.|32 321g 
French gold coin.oz.!76 3%|76 3%||Mexican dollars.oz.|2916 |291, 





The following shows the imports of cereal produce into 
the United Kingdom during the first twenty-three weeks of 
the season compared with previous seasons : aii 


~aliIMPORTS. 6 
L " #1896-7. 1895-6. 1894-5. 1893-4. 4 
Baortsof wheat,cwt.31,765,010 30,108,460 30,515,366 26,971,079 
ley ......24.-00--213,303,750 12,700,690 15,167,544 15,385,284 


DUR, cccccccco-csces 9,208,710 
POM............000--0 1,807,713 1,453,100 1,247,489 
PRBS. onan cae onnnne 1,454,910 1,852,610 2,132,872 
Hn NCOPR..... ..20027,154,400 19,429,580 11,489,014 13,313,486 

OF ....4..0+--02--2.10,390,450 9,523,650 8,964,600 8,788,663 


Supplies available for consumption (exclusive of stocks on 


September 1) : 
1896-7. 1895-6. 1894-5. 1893-4. 
[heat imported. ewt.31,766,010 30,103,460 30,515,366 26,971,079 
ports of flour......10,390,450 9,523,650 8,961,600 8,783,663 
of home-grown.12,659,319 7,191,180 9,935,829 11,504,350 
Total..........00-.54,816,279 46,823,290 49,415,795 47,264,092 


Siteitewen 1896-7. 1895-6. 1894-5. 1893-4. 
Ayer price Wheat, week.303. 74. 2338. 4d. 203. Gd. 258, 7d. 
T $8 price, season..293. 5d. 24s. 11d. 19s. 9d. 26s. 8d, 
he following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Wheat This week. Last week. 1896. 95. 
~-+s+-+.G0S...2,410,000 2,495,000 2,201,000 3,062,000 
mint 64 toqrs... 395,000 ‘325,000 363/000 -=— 253/000 
++eae-eeeQPS... 860,000 803,000 411,000 


6,390,910 7,159,537 6,112,053 





25, 


890,000 





\English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are raported by cable as follows for the week ending Feb. 26 : 
{ 

















LONDON. Sat. | Mon. | Tues. | Wed. Thurs.| Fri. 
Silver, per ounce.....d.| 291,41 2911,;| 2911yg| 29% | 20% | 29119 
Donsols., new, 2% p.cts. 111% {111% (112% [112 11213, ¢/ 112% 


For account ..........|L1111j,112 (11258 |1129 1121316 112 \5i¢ 
Froh rentes(in Paris) tr./02-22'9 102-40 02°47 1102-70 (102-75 02 921g 
Atoh. Top. & Santa Fe.| 14% | 14% | 14% | 14% | 14% | 14% 
0 


do pref.| 23% |........ | 241g | 231g | 239 | 23 
anadian Pacific..... | 5553 | 56 | 561g | 561g | 56% | 56 
esapeake & Ohio..... eee | 1753 | 1753 | 1739 | 17% 
Ohic. Milw. & St. Pa 77g | 779 | 77% | 78% | 78 77% 
Denv. & Rio Gr., pref.. wee o| 4244 | 42¥q | 42% | 42 
Erie, common ..... w--e-| 1453 | 144g | 145, 147, 14% | 14% 
lst preferred .........| 34% | 34%9 | 341g | 34% | 34% | 341g 


Lake Shore ............./160 | ...... - 160 160 acpamats 
Louisville & Nashville.| 50% | 5019 | 50% | 51 505g | 5 
Mexican Central, 4s ...|........| 69 694 6914 





| 
| 
Iilinofs Central..... ...| 94% | 94% | 94% | 95 95 | 94% 
| 
| 


Mo. Kan. & Tex., com..| 13 Lene cae 


N. Y. Ontario & West’n| 14% _—........ 5 14% 14% | 14% 
Norfolk & West’n, pref.| 17 |........! 17!@ | 17% | 179 | 17%4 
No. Pao. pref., tr. rects.| 38% |....-.-.| 3914 | 39% | 39% | 39 
Pennsylvania ..........| 5319 | 53! | 535% 535g 535g | 539 
Phila. & Read., per sh..| 1249 | 12 | 125g 12% | 12% 12% 
South’n Railway,com..| 9% |....-.... | 93 94 9% | Dg 
Preferred. ..cccc sccccee| 2819 |........ 29'8 28% | 29 281g 
Union Pacific.......cc0.| 67% |.....--. | Tg 7 7 i 
Wabash, preferred.....|}16%4 |..-..-.... 1614 16% | 16% 16% 











Gommercialand Dliscellancous Tews 


NATIONAL BAaNKS.—The following information regarding 
national banks is from the Treasury Department: 
INSOLVENT. 
738—The First National Bank of Franklin, Olio, was, on February 
17, 1897, placed ia the hands of J. D. Miller, Receiver. 
3,024—The First National Bank of Olympia, Wishington, was, oa 
February 17, 1897, placed in the hands of Albert A. Phillips, 
Receiver. 
3,048—The First National Bank of Griswold, Lowa, was, on February 
17, 1897, placed in the hands of Ica F. Hendricks, Receiver, 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb, 18 and for the week ending for general merchandise 
Feb. 19; also totals since the beginning of the first week in 
January. 





FOREIGN IMPORTS AT NEW YORK. 








maar enero 
1896. 1895. 1894. 














For week. | 1897. 
Dry oods.....| $2,733,904; $2,811,138, $4,569,178) $2,368, 
Gen’ mer’dise| 6,6%2,219 5,993,310) 7,089,785) 4,762,073 
Total ......| $9,421,123} $8,804,448) $11,658,963) $7,130,095 


Bince Jan, 1. | | 
Dry goods.....| $17,603,617) $22,334,305) $24,985,608) $14,074,875 
Gen'l mer’dise| 47,803,732) 46,735,406) 43,604,368) 38,306,847 


Total 7 weeks..| #65,412,379| $69,070,712 $68,539,976) $52,331,722 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 22 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 
| 




















1897. 1896 1895. 1894. 
For the week..| $8,030,334! $8,100,353) $5,826,372) $6,473,292 
Prev. reported) 46,652,421 .46,322,182 42,821,904 








41,343,967 
Total 7 weeks..| $54,682,755| $54,422,535! ise $49,295,196 
The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 20 and 
ince January 1, 1897, and for the corresponding periods in 


1896 and 1895: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































Exports, | Imports. 
Gold, 1 

Week. SinceJan.1.| Week. Since Jan.1. 
Great Britain ......; = ....-- me taebeewe $10,177 
France. ......-.--.- enednde osunene ometiae 

CE cccuscconc] 8 sheesces| _ secvacsel  enenesoe 
West Indies........ $40,000 $6,099 182,733 

exico. ....... ecooe| 8 = ee on0es 1,500 19,3) 
South America..... 31,545 3,997 71,353 
All other countries. jeanne  seeacasel  -sapbones 14,016 
Total 1897...... $71,545 $331,376, $11,596} 297,595 
Total 1896...... ,250| 11,880,985 3,699,927) 16,286,207 
Total 1895.....-. 101,985) 26,776,948  1,272,805| 2,031,262 
Silver. Ezports. Imports, 

Week. Since Jan.1. Week. |Since Jan.1, 
Great Britain ......| $1,052,210, $5,391,239 Fe Aaieet $545 
FYANCO. ..ccce .2000 laa ee ee i 431,0 écemanel xhpentil 
Germany..... oe esse sadbvane 8,600; _........ | especie 
West Indies.... .... eae 10,830 $7,389 41,990 
Mexico..... coweccees oe oggocese 13,380 173,739 
South America..... aes 11,475 Sdaneneet 92,874 
All other countries. steeceee| wece-cee ee | 2,179 
Total 1897...... $1,052,210] $5,348,144 $20,769, $316,327 
Total 1896...... 1,09',045} 7,196,926 44,185 322,101 
Total 1895...... 498,102| 4,540,529 2,582 190,155 














—The Mutual Life Insuranca Company of New York oon- 
tinues its marvelous growth. Its annual report of businass 
for the year ending December 31, 1896, shows that th» com- 
pany possesses net assets aggregating $234,744,14342 Tas 
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liabilities on the risks in force amount to $205,910,633 72, 
leaving a {surplus fund of $29,733,514 70. This shows an in- 
crease in admitted assets during 1896, according to the New 
York State s:andard, of $15,040,005 22, ‘and an increase in sur- 
plus of $2,853,467 08. The total income of the company for 
the year was $49,702,695 27. The amount paid to policy- 
holders aggregated $25,437,569 50. Since the date of its organ- 
ization, in 1843, the Mutual Life Insurance Company has paid 
to living members $258,959,451 53, and to the beneficiaries 
of deceased members $178,045,743 76, making a total of $437,- 
005,195 29. The company has insurance in force amounting 
to over $918.000,000. 


—The fifty-tirst annual report of the Connecticut Mutual 
Life Insurance Company was issued this week. As ueual, 
President Greene takes the opportunity in presenting the 
annual report to explain at length the company’s affairs and 
incidentally to discuss the theory and right purposes of life 
insurance, viz., pure life insurance at the lowest possible cost 
consistent with absolute safety. The remarks of the Presi- 
dent are given at length on subsequent pages and will be 
found interesting reading. Regarding the position of the 
Connecticut Mutual, Col. Greene remarks: ‘‘So far as the 
absolute safety of every present policy-holder is concerned, 
or so far as his future dividends would be affected, it is not 
necessary that we should ever write another new policy. 
The company would pay out to the very last man and main- 
tain the same relative high dividends without it. The only 
reason for taking new business is that we may give to new 
families the same secure and cheap protection that those of 
our present members are getting, The latter have no need 
whatever for any new business,” 

—Messrs. Winslow, Lanier & Co. will pay dividends ona 
——— of securities, a list of which will be found in another 
column. 





Breadstufis Figures Brought From Page 432.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give tne receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Feb. 20, 1897, 
and since August 1, for each of the last three years: 








Receiptsat—| Flour. Wheat. Corn. Oats. Barley. 


Bbis.196'bs| Bush.60 (bs| Bush. 56 lbs| Bush.32 lbs| Bush. 48 lbs 
Ohicago..... 53,819 111,775} 1,520,358} 2,808,089 581,415 
Milwaukee. 35,650 96,200 11,700 256,000 172,000! 
- 374,145 10,797 109,553 159,902 
Minneap’lis 2,319 645,120 27,730 227,870 
Toiedo...... 1,127 29,339 604,203 21,000 
Detroit...... 2,700 31,005 18,831 25,678 
Cleveland .. 730 820 6,957 16,124 
St. Louis... 23,310 79,015} 1,067,275 352,000 
Peoria. .. 5,700 16,200 601,650 337,550 
Kansas City aite 59,000 385,000 84,000 


Tot.wk.’97 125,355] 1,442,709) 4,254,499) 4,237,862) 1,019,635 116,077 
Same wk.’96 134,226] 1,971,595] 2,334,649) 1,983,512 738,°83 50,605 
Same wk.’95 151,770} 1,€28,082| 1,792,612) 1,785,988 608,931 90,551 
Since Aug.1. 

1896-97. ..|  7,221,301/119,613,909) 99,972,113) 110,929,873) 30,634,504) 5,583,967 

1895-96 ...| 7,054,566/150,546,350| 73,024,113) 86,220,958) 29,077,643) 2,668,916 

1894-05 ...!  7,670,190)112,440,749) 49,972,614) 54,831,511' 27,207,847! 1,759,447 


The rece “Fr of flour and gr: n at the seaboard ports for the 


week ended Feb. 20, 1897, follow: 
Flour, Wheat. Oats, Barley, Rye, 

Receipts at— bbls. \. bush. bush. > 
New York : p 3,17: 896,600 2 29,450 
poston eee 19, 31 79,352 oe 450 
Mon eee 3. 2,400 
Philadelphia 54,62 96, p é inn 
Baltimore.... ° . 2 4 a B 0 56,281 
Richmond. 
New (Oriear 
Norfolk.... 
Newport N 
Galveston. .. 
i Micaceus (6000s shee aeenes 
Portland, Me ....... 8,012 15,044 
St. John, N.B ° coeers 

Total week 324,798 596,888 5,843,960 1,342,357 268,750 

Week 1594. 254,668 199,267 1,061,676 544,756 122,308 

* Receipts do not include = passing through New Orleans for foreign 
ports on through bills of ladir 

= 

The total receipts at peste from Jan. 1 to Feb. 20 compare as 
follows for four years: 

Receipts of — 1897. 1896. 1895. 1894. 
Flour bbis. 2,100,478 2,144,124 1,758,%45 2,143,027 


1,939,920 2,243,130 
































3,4 
5,940 1, ote ~ +4 








Wheat... ..bush. 2.891.448 1,889, 089 
Corn... eee E* «=20,519.633 11,3%1,665 3,07 6. 058 11,423,592 
Oats ... ace 6,942,105 4,781,404 3,445. 3.2 
Barley......... L170, 94et 760 644 ‘ona 335 


MR cntescies <xs 697,470 104,197 2) 149 





Total grain 41,221,792 18,967,840 9,345,214 17,482,925 
The exports from the several seaboard ports for the week 


ending Feb, 20, 1897, are shown in the annexed statement: 
Wheat, Uorn, Uats Rye, Peas, Barley 

Exvorte oar bush. oush. 8. oush \° ush. bush. 

New York.. 292,157 709,441 f § 190,959 39,265 & ,409 - _ 

Boston. .. 303,544 200,726 1: ececceoe 

Portland.. 74 ~—~«w , 

Philadelphia.. 

Baltimore. 

New Getenne 

Norf cece te 

Hew 9 News .. 

St.Jobns.N.B. easecres 

Galveston .... 326, 559 

Mobile 25,713 ese 

— Total w’k... 855.369 6,654,378 269,817 395,224 238,222 12,493 15 
Siuctume vs. 520,233 1,833,076 312,033 48,401 16,335 22,1 


The destination of these exports for the week ae since 
eptember 1, 1896, isas below. We add the totals for the 





——Hlour.—_—._ —-—— Wheat.-——— 
Exports for Week Sinc+ Sept. Week Since Sept. 
Feb. 20. 1, 1893. | Feb. 20. 1, 1896. 
bbis. is. bush. 
tis “oe. 163; 423 yo tt 
23°45 569 19,449 57.13 084 
17,471 3s, oapaea icescbes «| SEED 1234 
t. N. 3,006 : io 
Mthercountries.. 6,602 122576 ‘ 656,129 _ 37,878 A 
TOtAl ...0e---20++ 269,817 6,824,017 855,360 32,898,614 6,654,378 80,711 
Potal ere cee 312,083 6,505,874 520,233 22,532,086 1,833,076 fora 
The visible supply of grain, comprising the stocks jp 
granary at the principal points of accumulation at lake and 
seaboard ports, Feb. 20, 1897, was as follows: 
Oats Rye. 
i Sea 7 5 bush. bush, 
W YOFK......cese000 3,058,000 E 1,59,006 280. 000 
“ho afloat.....-. 1,028,000 1,000 
AIDADY ..sesseeceeeees 50,000 100.000 
ecnsiiecsssnsnsia 1,487,000 2. 220,000 


@DOAL....+. 21 
798, 4 





and river... ° ena 

Total Feb. 20, 1807.45,215,000 ' ’ 3, 3,398,009 
f 13,444,000 3 3.3800) 

2,130 ) 

5 x 1,522, 09 

fotal Feb. 24. 1894 i '258,000 171,000 3: J 1,216,009 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the = were recently sold at auction: 


By Messrs. Adrian H. Muller & Son: 
Bonds. 


Shares. 
10 Kings Co. Bk. of Bklyn..110 $1,000 Metropolit. Ferry Co. 
13 Knickert ocker Trust Co. 180 lat 58, 1937, ~y oon 1094 
6N. Y. Life [ns. & Tr. Co.1049 $1,000 Milwaukee City RR. 
Bonds. Co. 1st 5s, 1908, J&D 
$2,000 La Follette Coal & $1,000 West Side RR.Co.,Mil- 
Iron Co. lst 6s, 1913...8100 lot. | waukee, lst 5s, 1909, J&J.104% 





City Railroad Securities—Brokers’ Quotations, 








D. E. B. & Bat’—Stk. 


Atlan. Ave., B’k le 6 163 
st, gold, 58, 1944.J&D 


Broociyn 
lst a 1904.J&D 
24 mort., 58, 1914.J&J 
B’ way lat, 5s, guar.1924 
24 6s, int.as rent’!.1905 
Conso!. 58, 


lst mort. 68, 1910. das 
24 mort. income 68.J&J 








ye Avenne—Stock.. 
941. were | st mort.,5s, 1909. M&N 
Bkiyn.Croaat’n§s-1908| 103 perenne a&J 
Bkl'n.Q’nsCo.&Sub. 1st} ty aaa 
Bxlyn.C &N’ wt’wn—Stk; 160 ... Third A e—Stoo: 1 
58. conden allo 2 








234 | 1st 5s, 1942 . 22103 |1 
118 + Westchest’r, 18t,gu.,58.| iol 
Onrist’ pra 10th 8t.—Stk., 150 t | 


lat mort., 1898 ...A&O' 101 ioe 


# And accrued interest 
Gas Securities—Brokers’ Quotations. 








GAS COMPANIES. | Bid.| Ask.| G@AS COMPANIES. 


B’klyn Union Gas—Stock.| 89 92 Peoples’ ey Ay de 
Bonds... cccccece cee cose | IC 0972 bade iamsbur; 





Centra 
Gepeumneas? we ersey City). 
Bonds. 


Jersey City “& Hoboken. |18 
enn 1 
cusnal (N : 














Banking and F£ iuanucial. 


Spencer Trask & Co., 


BANKERS, 


27 & 29 PINE STREET, - . 
65 State Street, Albany. 


INVESTMENT SECURITIES. __ 
5, JB 





NEW YoRrs. 





GEORGE BARCLAY MOFFAT. ALEXANDER M. WHIT 


MOFFAT & WHITE, 


BANKERS, ” 
30 PINE STREET - NEW yos 





orresponding periods of last year for comparison: 


“ 


INVESTMENT SECURITIES. 





le OS S2zaoreo 






714,53) 
514.499 


Ss in 
> and 
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Whe Bankers’ Gazette. 


DIVADENDS. 














¥ Company. Per When Books closed. 
Name of _ Cent. | Payable.| (Days inclusive.) 


Railroads (Steam). 





Mainve com. (quar.) .. l1g April 1\)Feb.28 to Mech. 4 

Boston & & Hud. Canai (quar.). 144 Mar. 15\/Feb.25 to Moh.15 

Pittsburg Junction GUE .casconses 75c. Mar. 1\fFeb.25 to Feb. 28 
Street Railways. - 


North Shore Trac. (Boston) pref. 3 {April 1)Moh.21 to Apr. 1 


West End Street, Com -....----- 3g |April |Mch.14 to Mch.23 
fiscellaneeus. | | 
United States Leather pref...... 1 \‘April 1'Mch.16 to Apr. 1 





WALL STREET, FRIDAY, FEB. 26, 1897-5 P. M. 

The Money Market and Financial Situation.— Aside 
from some activity in investment securities, business has 
been dull in Wall Street during this week, and the introduc. 
tion of one or two additional holidays would evidently have 
made but little difference in results. The foreign political 
situation has been watched with interest. As that improved, 
attention was turned to Cuban affairs ani the discussion of 
that subject in the United States Senate. 

For one reason or another there seems t» be a general dis- 
posi ion to delay operations in all departments until the in- 
coming Admioistration shall have become established, its 
foreign policy somewhat definitely defined and its tariff 
measures fixed or better understood. In the meantime there 
isan unusual quiet in financial circles, which was only mo- 
mentarily disturbed by the passing of the Columbus Hocking 
Valley & Toledo Railroad into the hands of a recciver. The 
latter movement was not unexpected, however, and the an- 
nouncement that a receiver had been appointed was foliowed 
by the statement that the speedy and successful rehabilita- 
tion of the company is assured. 

The progress and completion of the work of the Senate 
Committee in its investigation of Trusts have not been re- 

ded with especial interest, as it was apparent soon after 
the investigation began that no startling developments were 
likely to follow. If this inquiry should result in lessening 
the feeling of antagonism which exists in some quarters 
towards corporations in general, and railroads in particular, 
it wll not have been in vain. ‘ 

There is a fair proportion of recently-reported railway 
earnings which make a favorable showing, but a new impetus 
to general business is needed to make them satisfactory. 
Progress in the right direction may now be looked for, as the 
improvement in the iron industry, which was assured by the 
breaking up of the steel rail combination, is beginning to be 
felt, Tne foreign exchange market has been unusually feature- 
less during the week and there is no change to note in the 
money market. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 2 per 
cent, To-day’s rates on call were 144 to 134 per cent. Prime 
¢ommercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £545,874, and the percent- 
age of reserve to liabilities was 53°41, against 53°76 last 
week ; the discount rate remains unchanged at 3 per cent 
The Bank of France shows an increase of 845,000 francs in 
gold and 1,089,000 frances in silver. 

The New York City Clearing-House banks in their statement 
of Feb, 20 showed an increase in the reserve held of $5,176,600 
and a surplus over the required reserve of $55,665,950, against 
$51,638,225 the previous week. 

















| 1897. |Digeren’strom| 1896. | 1895. 

| Feb. 20. | Prev. week. | Feb. 21. | Feb, 23. 

| % 8 $ | 8 
Oapital...........| 59,772,700| seeaeeeeee | 61,122,700) 61,622,700 
Surplus ..........| 74,888,100} .....06 oes 73,017,100) 72,028,200 
Loans & dise’nts. 498,747,600 Deo, 1,620,100 457,795,800 482,615,500 
Circulation ...... 16,613,400 Dee, 110,100! 13,386,400) 11,929,600 
Net deposits..... 572,670,600 Ine .4,595,500 489,732,600 528,559,900 
Ti isécanioias 82,817,000 Inc .2,624,500! 63,920,900| 74,436,700 


pec 
Legal tenders... 116,016,600 Inc 2,552,100) 87,139,300) 87,526,000 


Reserve held..... ‘198,833,600 Inc .5,176,600 151,060,200 161,962,700 
Legal reserve... 143,167,650) Ine -1,148,875 122,433,150 132,139,975 
| —< 


—| —-— | - — 
Surplusreserve 55,665,950 Inc 4,027,725 28,627,050 29,822.725 





Foreign Exchange.—The market for foreign exchange has 
continued dull and firm without material change in rates. 
There was a better inquiry for bills to-day and the market 
showed a har jening tendency. 

ta actual anos = —_— were as a Bankers; 

ays’ sterlin 85@4 85144; demand, 487@4s874, 
cables, 4 871, @4 874g" ee ee 

Posted rates of leading bankers follow: 














February 26. Sixty Days. | Demand. 
Prime bankers’ sterling bills on London..|4 8514g9@4 86 /4 874904 88 
! © Commercial,............ osbecedscces 4 844.04 84%... .. 
Paris entary commercial.............--00 4 83%04 8444)__......... 
bankers’ EE + 5 18%@ 18lig 5 1613;4@ 167%, 
Frank ( ders) bankers........... 401,;4@40'8 | 401404051, 
ort or Bremen (reichmarks) b’kers| 95 @I5'1g | 95>1a@9538 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyin 
1-16 discount, selling par ; Charleston, buying par, selling i 
premium ; New Orleans, bank, $1 00 premium ; commercial, 
25c. per $1,000 discount ; Chicago, 55c. per $1,000 discount ; 
St. Louis, 25@40c. per $1,000 discount. 


United States Bonds.—The market for Government bonds 
has been active and prices advanced. Sales at the Board in- 
clude $397,000 4s, coup., 1925, at 12214 to 12234; $21,000 4s, 
reg., 1925, at 12234; $162,000 4s, reg., 1907, at 11137 to 112; 
$200,000 5s, coup., at 113 to 1135g; $5,000 5s, reg., at 11354, 
and $10,000 currency 4s, at 106°g. The following are the 
closing quotations : 





Interest! Feb. | Feb. | Feb. | Feb. | Feb. | Feb. 
Periods; 20. 22. 23. 24. 25. 26. 
28, cccone vasnae -TOK-|Q-Mob./* 9519 * 9519" 959* 95ig|* 95g 
reg. | 112 | 112 /*111%) 112 


8 
4s, 1907.. ...... | 
4s, 1907.....--coup.|Q.-Jan "113 | “113 (113 *113 [113 





4s, 1925.. -reg. 2 Feb. |\*122% 1223) 12233 *1221g/*122% 
4s, 1925.. cap. -Feb.'*122%) 122% 122% 1225) 122% 
58, 1904.. --Teg.|Q,- Feb. *113%' 113% /*1131g9 *113%|*1135g 
5s, 1904... oup.|Q.- Feb.) 1137 1135g 1135g *113%/*1135, 


*10359|*1035g *1035g/*1031g 
“10619, 1065, *1065g|* 10619 
*10519 *10349 *10319/*103% 


coup. 
68, our’cy,’98...reg.|3. w 4. *10353 
6s, cur’cy,’99...reg.|J. & 3./*1064 
4s, (Cher.)1897.reg.| March. |*10319 
4s, (Cher.)1898.reg.| March. |*104 *104 (*104 (*104 (|*104 
4s, (Cher.)1899.reg.| March.'*104 | *104 |*104 |*104 1|*104 


* This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
es pn d receipts and payments at the Sub-Treasury during 
the week. 











scoces AROMAT cicccs 








Balances. 
Ooin. Ooin Cert's.| Ourrency. 





Date. 








Receipls, | Payments, 


r g | g z 2 
Feb. 20 4,397,089, 2,687,871 126,979,876| 2,234,967 60,364,048 
RR entggigg Fergus tatgamenaniet Bene no winnie 
“ 23) °-7,996,438) 7,953,193 127,311,537, 2,272,555 60,088,044 
“ 24) 3/254,672, 2,689,616 128,287,622) 2;063,047, 59,836,522 
“ 25) 43031,900| 21357512 129,554,612! 2,006,987 60,299,980 
“ 26) 3,378,591| 2,988,329 129,874,973 1,811,520 60,765,348 


Total! 23,058,690) 18,676,521! ..csc-ccece! sscensscenee! --00 ae 








Coins.—Following are the current quotations in gold for 
coins: 


Sovereigns. ......$4 86 @$4 89 Fine silver bars... — 64592 -. 65" 
Napoleons - ...... 386 @ 3 89 Five francs. ..... -—93 @—95% 
X X Reichmarks. 474 @ 4 78 Mexican dollars... — 5042 — §1% 
25 Pesetas........ 477 @481 Do uncow’cial..— — @ 


Peruvian sols..... —454@ - 
English silver.... 484 @ 488 
U.8. trade dollars — 65@— 75 


Span. Doubloons.15 55 @15 75 
ex. Doubloons.15 50 @15 75 
Fine gold bars... par @% prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limiied to $10,000 Virginia 63 deferred trust re- 
ceipts stamped at 6, $9,500 Virginia 2-33 of 1991 at 62 to 6214 
and $1,000 Alabama Class C at 9814. 

The market for railway bonds has been strong and gener- 
ally steady through the week on a fair volume of business, 
the activity in this department being more noticeable than 
in tne stock market. Investors continue to take freely good 
bonds when offered, but such offerings are limited anda 
Jarge proportion of the business is in the speculative issues, 
Kansas Pacific 1st consols. and the Hocking Valley issues 
have b2en the principal! features ; the former have advanced 
23 per cent on the prospective value of the new securities to 
be allotted under the plan of reorganization, and the latter 
were bid up from 514 to 10 per cent on the appointment of a 
receiver. The active list includes also Atchison, Missouri 
Kansas & Texas, St. Louis & San Francisco, San Antonio & 
Aransas Pass, Union Pacific, Denver & Rio Grande, Rock 
Island, Milwaukee & St. Paul, Northern Pacific, Oregon 
Short Line, St. Paul Minn. & Manitoba, Chesapeake & Ohio, 
Erie, New York Ontario & Western, Reading, Mobile & Ohio, 
Wabash and West Shore bonds, in which fractional advances 
and declines are about equal. 





Railroad and Miscellaneous Stocks.—Except some specu 
lative manipulation of the industrials, the stock marke 
preserts almost no feature of interest. The entire group of 
coal stocks has been weak and Central of New Jersey de- 
clined nearly 2 points, which it recovered to-day. Hocking 
Valley advanced to 64g on Tuesday but declined to 314g on 
Thursday, when it was announced that a receiver for the 
company had been appointed. The grangers have been ——e 
and steady asa group, although Mo. Kansas & Texas preferre 
declined about a point. To-day’s market was the best of the 
week. Lake Shore advanced 24 poiots to 160, Central of 
N. J. advanced 23g points, Manhattan El. 2 points and Bur- 
lington & Quincy 11g points. 

The decline of the Trust stocks noted in our issue of the 
18th inst., which followed the opening of the Senate Com- 
mittee’s investigation of Trusts, has been recovered in most 
cases, the Committee having completed its inquiry. Ameri- 
can Tobacco has gained 314 points within the week. United 
States Leather preferred declined on the announcement of 
aone per cent dividend and the annual statement of the 
company, but has more than recovered the loss and closes 2 
points higher than last week. American Sugar has fluctu- 
ated between 113 and 116%, closing at 1164%.; S 
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NEW YORK STOCK EXCHANGE-—ACTIVE STOCKS for week ending FEB. 26, and since JAN. 1, 1897, 





HIGHEST AND LOWEST PRICES. 





Gptnete a 
Feb. 


17% 

$1633 163% 

74s 747% 
*40 44 


3 
113% 114% 
10212 10245 
71% 72% 
101 * 101 


77 778 
§149 149 
se = 
51% 51% 
449 41 








Monda 
Feb. 23. 


= 
io) 
E 
o 
> 


2 ORS OE OOES ROO ES HORE Ee OEEEES CESSES Cees CH Eeee sees 


Tuesday, [Wotzenter | Thursday, | 
| 


Sales of 


Friday, | STOCKS. 
Feb. 26 —_ 


Shares. | 


the [On 
Week, | 


Range for year 1 
basis of sooehans 








Feb. 23. Feb. 24. Feb. 
a 
146, 
233) 
3g! 


! 
14%, 14 14%! 


14 
33° 23% 2258 23 | 


3g! 7533 761g 
"133 133%) 
104% 10414) 
661g 67 
49% 49 


% 
135 135 
26% 27 


75% 76% 75% 76 
$133" 134% §13349 134 
104 104%4| 104% 1044 
“GER “aia 

491g) 49% 4939 

130" 135 §135. 135 | 
*261y 27% 27% 
5X) 

. 40 \* 40 
107% 108 |x107° 107 ("168% 10744 
IS4t9| 153% 15419) 15519 15519 


40% 40% 
“14 





| *25 31 
*120 123 
§93. 93 


*25 31 | *25 31 
120 123 |\*120 123 
| $92% % %/ "92 93 | 

“6% 7s 


| eogit 96] “2415 26 “241g 26 
(15% 17 | “lela 17 | 716% 17 
S684 69 | 7 68 *66% 69 
157 157 57% 157% 15744 157 lg 


| “46 4819 
49%4 495) 4949 49% 43% 19% 
* neces 14\* \y* ty * 


87%_ 885 877% 89%4 
107 107 107 
>" 40a 90 cesess oo 

84 20 20" 
| 7 80 
46 
13 

294 

201g 

29 


871g 884 
| 107 107 


27 ‘ 27 
_ Tews 9173817 4 
453 


| *47 
117 
"56 


*117 #118 [383 ” 718 

*5 62 61 ‘ 61 | 
51g 5% 5 Mba 5 
39% *38% 40 *381g 40 

| 1ge 73a) tay aS 

1° *9 109 

21 |*18 21 | 


90 | *85 90 
"116 (120 | 
Ig) 14% 15 


= ~ 
OH Uanw I8SHOS8N 


wo 
CS oSeE Oe 
~ 
NOK UQwiIowmou 
oe tt YY 


6 

*2 
*1l «612% 
“88, 55, 

13% 13% 
32% 32%! 
113 11449) 
102g 103 

74 


14 
32s 321g 321g) 
14g 115% 114 11533, 
10314 1033g' 102% 102% * 

74 75 * 737% 74%! 
| 10210 10239 §102%8 103 "10 
Ml 133 1138) 

76% 





34 83 

23% 2: 3 | 

91% 92 | x90! 90%) 832 83% 
41g) 4% 419 438 


| 41g 


| 


"135 138 


\*120 


wots 1534 Cons 
| 35 


ae. Active RR. Stocks. 
"14g 14149 = 8.Fe, allinstal. paid 
229 eet. 


Alton 
‘Chicago Burlin n & Quincy 
3 fae 0 & Masten “ei is. 


755 76% Chicago Milwaukee & a 
133g 133% pref. 
104 105 wana & Northwestern 


ref. 
66% 671g Chicago Rock Island & Pacific 
494g 50% (Onicago St. Paul Minn. —- 


*26 26, Cleve. Cincin. Chic. & st La. 


40 
10733 107% Delaware & Hudson egret 
15376 154 |DelawareLackawanna& West 
01g 101g Denver & Rio Grande 

40 lg 41%! Do 

143g 14%s/Erie ........ eoees 
§334g 33g! Do 1st pref. 

| Do 2d pref. 

#25 |Evansville & Terre Haute.... 
as : |Great Northern, pref........ es 
921g 921g) pumncteContral 
*67 79 Iowa Central 


"241g 26 
‘s 26 |, axe rio & Western 


*16 x7 

66% 66%) Do 

157 19160 |Lake Shore & Mich. Southern: 
$4: 49 (Long Island ese 
49% 501g Louisville & Nashville 

ly we New Albany & Chic.. 





ef.) 
88 8914|Manhattan Elevated, consol... 
107% 107 ‘8 —roenen Traction 
ichigan Central 
*T8ig © 20° " Minneapolis & St. Louis. ....! 
“77-79 | ist pref. 
4646 Do 2d pret. 
13 13 |MissouriKansas & Texas 
291g 3014! Do 
2014 211g Missouri Pacific. 
*201g 221g Mobile & Ohio 
Nashy.C eee enenane kaa 
New England 
83's New York Central & Hudson. 
12 \New York Chicago & St. Louis! 
70 | Do 1st pref.| 
Do 2a 
New York New Haven & 
1453|New York Ontario & Western. 
87, New York Susq. & West., — 


245, Do et 
111) Nort.& Western,all inst; 
17%4 Do pretf.,tr. Ctfs.all ins. Pe 
141g Nor. — Ry. voting tr.ctfs. |! 
384! pref. 
34 \Or. RR. w > Co. vot.tr.ctfs. | 
Do pref., vot. trust.ctfs. | 
34%! |Phila. & ~™ allinst. pd. 
14 |Pitteburg Cinn. Chic. & St. L. 
50 Do pref. 
|Rio Grande Westera.......... 
118 |Rome Watertown & Ogdensb.! 
62 |St. Louis Alt. & T. H.,tr.recta! 
Sig 53g, 'St. L. & San Fr., vot. tr. ctfs. | 
39% 39 % = 1st pref. 
14% 15 | 2d pref.| 
*3lg 4 ‘st. Louie Southwestern.......; 
10% ret. 


1 
‘18 rt St. Paul & Duluth..eoveesssee 


_ 





* Do pre: 
117 17 |St. Paul Minn. & Manitoba... 
4% 147) \Southern Pacific prentuameass 

91g) ‘Southern,voting trust. 

2853| Do pref., vo g trust. ¢ cert. 
914'Texas & Pacific. .... oa 
714'Union Pacitic trust recei 
21g'Union Pacific Denver & nie 
619) !Wabash......c00 socccecessecee 

15” 8 Do pref. 
1% Wheeling & Lake | 


§ x Wise. Cen. Oo., tr. Bits. 
= Miscellaneous Stocks. 
13%, American Cotton Oil es 


Do 
id ig) ie American Spirits Mfg. 00.0 — 
114% 11613 American Sugar Refining Oo. 


103 103}4' Do pref. 
ges eS Ameren Tobacco Co 


9 
27% 
9 


7 
*17%, 





5 
oie ase Bay State Gas 
75% T6% Gatenge See Co., certs. of dep. 
idated Gas on. 
|General rrr. Co 
308 24 |National Lead C es Sep ckakceed 
89% 89% Do pref. 
433 4%3 North American Co........ coo 
R o~ er Mail ° 
Line Certificates. 
| 187 157 “Pt man Palace Car coeeny 
daeges see ... Stiver Bullion Certificates... 
91g 97% Standard Rops & Twine 
26 Sos Tennessee Cval [ron & RR.. 
| nites ~~ premeg Leather Co..... 
59%! pref. 
20 United ‘States Rubber Co..... 
7 — 


Do 
835, Western Union Telearaph... 





| 
2,665, 
10,092) 
100, 


1344 Jan. 
me 1 


45 : 
43, 511| 8938 Jan. 


"bibs Feb. 20 


97) 268 Feb. 
Bs Feb. 


Lowest. | 


nare lotus 
__ Highest, 


8 oe Feb,” 3 
77% Jan. 18 
6)133% Feb, 26 
05% Jan. 18 


Jan. 21 


2,475 108% Jan, 
2,472151 Jan. 
"100, 104g Feb. 
155) 407, Feb. 
400 1433 Feb. 
244 33) «~Jan. 
2 19% Feb. 1 
$2415 Feb. 1 

120 Jan. 1 


20 15% = 
: fr — 


Hee # eb, 
22 «Feb, 


720, 6658 Feb. 2 


2,418152 Jan. 
80 


421g Jan. 2 


= 11,475, 4753 Jan. 


14 Jan. 

$144 Jan. 

se 8614 Feb. 
0106 Feb. 


“68 90 Jan. 28 


19 Jan. 

----| 78 Jan. 
“100) 46 
510) 12% Feb. 
4,489) 267. Feb. 
3,220, 1934 Feb. 
2014 Feb. 

i§70 Jan. 


7i53| 93g Keb. 13 | 
00 


Feb. 


Feb. 26 


25'§70 Jan. 


Jan. 4 


Feb. 1 


Feb. 


2 §178 Jan. 


»b. 20, 1558 Jan. 
. 22) 9% Jan. 
. 25) 2649 Jan. 
. 18 §114 Jan. 


sb. 16) 1833 Jan. 30 


. 23 1638 Feb. 


5) 3819 Feb. 


. 15 $1736 Jan 


4% Jan. 


451g Feb. 


37. Jan. 2 


628) 12% Jan. 
400, 31g Feb. 


Feb. 
- 111g Feb. 


1,143) 88% Feb. 
}¥ "610. 4's Feb. 
1 sone a4 _ San. 


Feb. 


| 14% Jar. 
16 56% Jan. 
14145 Jan 
| 333g Feb. 


6544 Jan. 


ell nd wel eh ek, el 


11% Jan. 1 


5| 31. Jan. 
95g Jan. 

64 Jan. 
2514 Jav. 

| 767 Jan. 





95 Jan. 19 





86 Jan.l 





* These are bid and asked; no sale made. 


§ Less than 100 sh 


aco 
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yew YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. _ (+ Indicates actual sales. ) 





Range (onles) in 1897. INACTIVE STOCKS. 





INACTIVE STOCKS. 


Feb. 26. | Range (sales) in 1897. 








fi Indicates unlisted. Bid. | Ask.| Lowest. Highest. 


‘ Tadiontes unlisted. 











(oy Stocks, 





cosese --100) 148 [151 /|147% Feb. [155 Jan. 


aaa 
aeees. auk Hote O08 rze-sc| 45 leccece 


American Coal. .......0e«--:..2-,25| 110 |120°°|125 “Jan. |125 “Jan. 
TI100] 11019|113 |109%9 Jan. '112% Feb. 
aph & Cable... 7777100 85 87 8519 Jan. | 91% Jan. 


ae red Ta oremanalhiae 





—— Express. 


aN. v. oF eat pref..100 


burg.100 
slo Rochester oo s- 100 Brunswick Company..... 


tht 


ferred 
_— . 
Cedar Rapids & Seleade Coal & Iron Devel... 100 


Colorado Fuel & [ron 





rrr err 


- 
Das 


Col. & Hock. Coalt 
Jommercial Cable 


' 
= 
on 


heal 


refer PTO. .enc--ne-nns -onrenne 100 
80. Shore & Ktiantio 1. a 





nion Gas,..........2100| 89 | 93 85 Jan. | 91 Jan. 
MRS: 100 33 lg 5g Jan. 5g Jan. 
. & Stock Yards.100/{103 |......;103 Feb. [103 Feb, 
14 lg Jan. 1 an, 
aad {2L%4] 21%) 20% Feb. | 27 Jan, 
i. eee sean cevcce 90 75 Feb 75 Feb 
ts.all pd.100 A 4%) 4 Jan 4% Jan. 
Lanabenieshe a8 160 |172 aka ae 
( Jonsol. Coal of Maryland. an 34 40 35 Feb. | 374s Jan. 
seasccas el -cenntlsase --| 20 Jan. | 25 Jan. 


ee if. pref. || Edison Elec. Ill. of N. ¥ 


{Edison Elec, Ill. of Brooklyn..100| 98 98%| 97 Feb. | 98% Feb. 





Erie Telegraph & Telephone ..100)| ......|.....-| 644 Jan. | 67 Jan, 
dbscnacs ees 1357] ....0-| 31% Jan. | 42 Jan. 


7 ora 
aren Bay & Weste t6: a || fnterior Conduit & Ins. 


Laclede Gas...ccccccccess 
|| Preferred......... 
. || Maryland Coal, pref. ees 
||Michigan- Peninsular Gar Go...100 


RDSSRS wee 


saawha & ‘atcigai 


a 
ao 





ie i i ee wk fd 


J 
oras 


ltr. otfs.. 
Mexican Nationa ‘National Linseed Oil Go..... .--100 


|National Starch Mfg. Co.. 
New Central Coal 
Ontario Silver Mining........ 
||Oregon Improv’t Co. tr. rects..100) ...... 
||Pennsylvania Coal..... .....-.. 50| 310 

|Quicksilver Mining 


- 
@ 


7. Lack. & Western. mats 


&U.N.tr.rec.,all pd. 100 
a eater & vansville..100 


tts, Ft. W. & Chic. guar... 
pits, FW & Saratoga.. 
Rio Grande Western 
Toledo & Ohio Central. 


BOR. cccscaseccce cocceees 
Standard Gas, pref.{ 
| Tennessee Coal & Iron, pref. 
F boven Land Trust.. 














1 
Tol. 8t. L. & Kan. City‘{/.... 
Preferred {] ..-------- 





\U. 
Wells, Sasce Express . 


eeecee lOO] $24 |..ccce) 22g Jan. | 25 Jan. 
aeede cee ve. 
nassl 






134 Feb. 15 Jan, 
5 Jan. 5 Jan. 
5 Jan. 5 


5 7 Jan. 
--100} 10%/ 11 1049 Jan. | 10% Jan. 








soonee sees cess 


1% Jan, 1% Jan. 
«| 12 11% Jan. | 11% Jan, 

108 102 Jan. {108 Feb. 
-| 70 Jan. | 70 Jan, 


37 Feb. | 40 Jan. 
97 Jan. '100 Jan. 






















eae 7100} "3: 
BEORE 100! 19919 100 





* No price Friday ; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 26, 

















Missouri—Fund.........1894-1895 


8 A, 4 to 5.....1906 ‘104 
ames North Carolina—6s, senna 





9S i3 20 

arkansas—6s, fund,Hoi.1899-1900| ......|......|| Chatham RR ........0.........2+0 
%s, Arkansas Central BR atee 
Louisiana—7s, CODB.......-n-01 
Stamped as ceteaes 


-|| 68 1919 
— Carolina—4ss, 20-40.. ‘a 



































SEOCURITIE#. Bia | Ask, 
eee ae eee 
new bonds oo~e-. 1892-8-1900i ...... |]... 


“— new series........ .1914) ..... 
Compromise, 3-4-5 68.......1912) ... . 
icscadeasoswedn ae scconncooe dae 78 
Redemption Wilh cen bance ANN acca tte ch 

do , See Pee page 
Penitentiary 449s...........1913) ......'...... 
Virginia funded debt, 2-38...1991) 6245 H2% 
6s. deferred t’st reo’te. stamned . ; 











New York City, Boston and Philadelphia Banks: 


Statement for the week ending 





We omit two ciphers (00) in all cases. 








)_|capita surges Loans, | Specie. _Legals. | Deposits. 








N.Y.°| $ $ $ 
J. 30.. 136, 660,8 488,765,7 79,684,6) 
“eb. |134, 660, 8 497, 513,6'79,559,5 





Bank of Now York $2,000, 0'$1,916,0 $12,680,0 $3, 390.0] $1,510.0 $13,890, 
2:146,2| 18.498,0 2,702.0) 2434-0) 15.9950 


13 5 
20. |134, (660,83) 498, 747,6'82,817,0) 








6..| 35,263,0,101,495,0! 38,304,0 
3..| 35,263,0 102°680,0 38,0090 


69,351,8,175,270,0)/10,569,0) 9, is wane 
} 35,263, 0 103,197,0 40, 180, 0 | 











Loans. | Specte. Legals. | Depostts.: Otre’l’n | Clearings 
-——< ae oo —e 6 ee ee ee 
$ 

120,296 ols 331,8/18,111,5|525,710, 9 

9/5 |117,221,0|568,961,8)16,787.5 602,717,3 
500,367,780, 192, |113'46475|568,075.1| 16,723,5/460,835, 0 
116,016,0 2,670,6/16,613,4/635,1 25,4 
69,351,8/ 172,525,0/10,625,0| 7,436,0 164,558,0) 9,617,0)101,583,3 
69,35 1,8, 173,892,0/10,744,0| 8,846,0|167,781.0] 9,549,0)102'200,7 
5 9, ,0| 85,025,9 





109,182,0) 
110,374,0} 
113,530,0| 6, 862, 0) 61, 1675, 3 


oo 
—) 
oa 
0 
> 
= 
> 
Yr") 





rs in all these figures. 
oston and Philadelphia the item “due to other banks’. 


Miscellaneous and Unlisted Bonds: 


noe 





ISHS 


BAINES = NO SNR GO CoN OO 
BNE DANMK EOI SAEGSaucK 
CHMNGR RASS M HO < 








nore 
IS 


2 oe 
evuecaocset 


Colcrado O & I. - cons. 
Col. C, 


NSORSIAL KK SH 








~ 
CURR 


Miscellaneous Bonds. Miscellaneous Bonds. 

Gas, lst cons. 58.| 109 b. |/{nt. Cond. & Ins. deb. 68.....| ....06 

58] 109 vb, |] Manhat. Beach H, & L. g. 48.| ..... ° 

8,g.|* 96 ab. || Metropol. Tel. & Tel. lst 58../ ..... ° 

Diiicscc] ssesce Mich.-Penin. Car lst 58 .... | ..... ° 

Colorado Fuel & tT — te ooces . Mutual Union Teleg.—6s, g. | .....- 
Col. & af sndliaiee Nat. Starch Mfg. lat 6a8......| 101 b, 

8| 87lgb. ||N.Y.& N. J. Te ep. Me, Bins! cccnse 


Cons.Gas Co.,Chio.—1st —f 
De Bar¢eleben hy & I.—g. 


NSN ENe RR Oe DOR 
ax 


—~ 


joan Northwestern Telegraph—7s) ...... 


pouaneesneee 80 a. || People’s Gas & C. O. piss &, 68.| 109%b, 


t5 
Edison Elec. ue Co. —Ist 5s..| 112%4b. Co., Chicago..... 
of Bklyn., lst 5s.. 
quit G.- L.,N.Y. cons. 
Equitable G. & F. ’—1st 68.... 
Erie Teleg, & Te! mat 5s, g. 


ot 





“4 


De weoHa- Dik como uments 








~ 
oo 


Cuocmnncon 


Non-conv. deb. Us soil 


-— oon 108 ag 


1104gb. lat cona. g. 68 104%b 
es em South Yuba Waier—Con, 6s. omenive 

99140 ||Standard Rope & T. lstg.6s.| 70 b, 

99 »o. EROOMO Bh .ccccse  cocconvce 25%b. 







110 b. Sunday Creek “Coal Ist Gi cccese 
2 a Western Union Teleg.—7s...| 107 b 
. Wheel. L.E.& Pitts.Coal laths) ...... 





























Nore.—“b” indicates price bid; ‘ua’ price asked. * Latest price this week, 


Rank Stock List—Latest prices. (+New stoc’. *Not Listed d. 





to 
un 








Le idabe babad-~tred- eich tet bested det 


ROS OOS Se 






Ld 


te 


BAN KS, at Ask. | BANKS. [Bia | Ask. BANKS. | Bid. Ask. 








mde 


OS WO 


t 











Cae 
to 


(4500) Irving.. 


SL 
S&S 


oo 
DRM PRT AWWON NEM SER Gee 





mo 


3400 Merc hant.".. ° 





~ 


.--- |Nassau_ .... 





-Exe h’ge_| | 1, ‘Seog 
otal.............'59,772.7 74,888.1 io 











Ps GOO OUR Se CHOU ES BOAT ED DONS 0 0 OO pO BS OUND BD NOTION CHET WAIT NES CO Go 





7.6 82.817.0, 116.016.6572 


















||Garfiela baaea 1500 |..... N.Y.Nat. Ex ey, en m 
||\German Am./110 | i) ee 105 (115 

2472) German Sx. *|.. ...,360 ||19th Ward../100 |.... . 

| Germania. . lawonadl ian — 4 seebee 

" _ ree Oriental. . EGO ‘{sesess 

340 Pacitic ..... RGD lececce 
OS |, POSM.....c0. 255 (270 

I ---.- People’s. 200 |..... ° 
|\Im.& Trad’r> 542 Phenix .... }104 {110 


160 Plaza‘. - 1185 |..- 
|. Prod.Ex.*...]120 |12§ 





3 35 ---- Republic .. }145 (155 

Lincoln ..... 750 | . Seaboard....]169 [175 
Manhattan...|,210 230 | Second..... BED j.ccecs 
Market& Fal/210 215 Seventh. 100 |..-.06 

é Mechanic~’. (186 192 | Shoe & Le’th| 90 | 96 
cccece |M’chs’ &Trs’ |130 135 | Stateof N.Y./110 |...... 

Mercuntile.. mei eh eee 98 |102 

1 






Tradesm’n’s.| 90 | 93 





IN. Ams’cam.| 1 
\New York.../230 
N. Y. Co’nty/675 
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BUSTUON, PHILADELPHIA AND BALIL MORE : STOCK EXCHANGES. 








































































































































































oo es 
#7 Share Prices — act Per Centam Prices, Sales ° 
Active Stocks. of the | Bange of sales in 1947 
4 Judicates unlisted. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, men , 
Feb. 20. | Feb. 22. | Feb. 23. | Feb. 24. | Feb. 25°] Feb. 26. Shares. Lowest. Higher, 
Aton. Tv. & 8. 8. Fet(Boston). 100; *14 14% H *14lg 1439) 14% 14% 14% 14%] "14% 14% ‘E17 135 Jan. 11 ‘5g Feb 
Atlantic & Pac. WEE dasses: socee ae Pe nell nntniiit cemene saebiie ‘anne “  ... ‘15 Feb. 17] 37% Jan 13 
Ba,umore & Ohio (Bait.). a ceses coccee 3s wwweee ceccee cee cocece| ccesce ccccee “15 16 | enneee 14% Feb. 9] 17% Jap. ¥ 
Bait. City Pase’ger “ "60 ... : ggpees pers 60% 60%| “60 60% 45) 5949 Jan. 13] 62y Jan ° 
Baitimore Traction “ 35 "18 18% : 18% 18% *18% 18% 18 184g) “17% 18 555) 17 Jan. 12 184 Peb. rH 
Baltimore Trac’n{}(PhAil.). 25) -.-.  --.-. : 8 18 1 18 18 “17% 18l¢ 375) 1749Jan. 7) 18% Pep, ? 
Boston & Albany (Boson).100| 209% 210 : +209% "210... ("210 212 |*210 212 17/209 Jan. 4joio ‘joe? 
Boston & Lowell ” 100'*20944 210 : "20919 210 |*209% ...... ¢ - 21 s 2 fa 05 Jan. 2/210 Feb, 8 
Boston & Maine. ad 100 162 162 H 162 162% 162 162 162 — 74|159% Feb. 9/166 Jan, 1 
Central of Mass.. o 100) ‘*y 1049 $ "Dlg 10%) *9 10%; ‘9 10 ‘10 12 eecee | 10 Feb, 2} 1 Jan. 8 
Preferred...... es pes ‘56 58 H "56 58 "56 8 “56 58 ‘56 oe - ene 57 Jan. 6 57% Jan. 25 
Chic. Bur.& Qui “ 160) x73%3 74 : 74 74%] 73% 7433 73%9 74 7446 74%) 2,997) 69¥9 Jan. 5! 76% Jan, 13 
Chic. Mil.& St. P (Pau.). 100} 75% 75% : 75% 76 75% 76%| 75% 757%) 75% 76%) 5,800) 73 Jan. 4 4 Jan. 19 
oc. O&G. vot. BOI ccccce cocce a Ogee 7% 7%) “7% = 8 15} 73eJan. 2) Bly Feb, 5 
Cit, st. Ry. Of nat ss 100) ...... «- : o- ewan 15% 18%] .-.. ... 18 18% 400) 18 Feb. 26) 25% Jan, 
Fitchburg pref..(Bosion).100| 91% 92 92 92 91% 92 91% 91%) *91 92 74) 91 Jan. 14) 924 Jan. 21 
Lehigb Valley.. (Phila.). 50; 24 24% 23% 25 22%3 237%) 22% 23%) 23 23g] 10,821) 201g ten. 18 30% Jan. 9 
Metropol’n Trac. 168) caces- cccee 107 107 eees- cocccs ore, a 141/106 Feb. 15)110% Jap 5 
Mexican Cent’l (Boston). ees 84 : "8% «9 8 853 9 9 9 596) 7'eJan. 12) 949 Jap. 
New Engiand.... BOOT cccees cocce $ —ss ewes oe wwe: | eaecer cancee| vaenes + *37 GP | seam 3749 Jan. 19) 37% Jan. 19 
Preferied ...... - 100)*..- : * .cooce 6c 58 58%) 58 58 58 59 387| 57 Feb. 15 61g Jan, 7 
Northern Central (Bal .). 50) ‘694 ...... . . seo-=+| “6949 ... --« see-- | “69%g 70 ee 6712 Jan. 27| 70 Feb. 15 
Northern Pacific (Phila. )100| *143g 145, 8 1 14%) *1438 1459) “14 419) 14% 14% 134) 13% Jan. 23) 16% Keb, } 
Preferred 100} 38 38 = *37% 38%) 38 3833) 37% 377%) 38 38 777| 338 Jan. 15| 39 Feb, 1 
Old Colony..... (eens 100; 178 178 g 178 «6178 178% 17844) 178% 175%4| 178% 179 208)176% Jan. 5/179 Feb, 6 
Pennsylvania ...(Phila.). 50) 52% 52% — 52 52 52% 52 52% 524) 52% 52 2,033) 51% Jan. 2) §24 Jan. 21 
Phil. & Reading.| o 50) 12% 126), o 12% 125)¢) 12lyg 125y¢) L2%y_ 12%@) 1249 125;¢) 10,172/1113,¢Feb. 15) 14 Jan, is 
Philadelph. Trac.“ 80] 72% 7 = 72% 72%| 72° 72'| 71% 71%| 71% 72%| 2, 284) G8A'Jan. 5) 724 Feb 
Union Pacific. ..( Boston).100 7 + ‘6% Te 7% 7M) *6% Tile Je «7h 6% Jan. 12 Jan. ; 
Union Traction..(Phila.). 50 3% 9% : 95% 9% 9% 9% 95% 95, 95% 9%) 3, 884 8% Jan. 5 10% Jae 18 
Misceilaneous Stocks, : 
Aw.S8ug’r Refin. (Boston)... 113% 114% s L13_ 114%) 1)4%9 1153—) 114) 114%) 114% 1164) 11,331/110 Jan. 5/118 Jan. 1g 
Preferred ...... 102% 102% : 102% = 103 103 102% 10% 103 103 325)100% Jan. 6/104 Jan, 29 
Bell Telephone... “ 100] 221 227% : 221 225 | 22419225 | 220% 223 | 221 221% 778|205%4 Jan. 4|227% Feb, 20 
Bost. & Montana. = 25) 111 1115 8 111% 113 113% 115 11449 115%! 11433 11738) 13,798) 94% Jaa. 2/1173 Feb, 26 
Butte & Boston.t = 25| 13% 13% : 13% 14146) 14% 14%; 145% 147) 14lg 15 15.913) 6 Jan. 11] 15 Feb, % 
Caiumet & Hecla “ 25| 358 358 8 360 360 65 365 | 370 370 | 370 375 220/326 Jan. 2/375 Feb. 26 
Canton Co ..... (Balt.). 100} *64 66 _ "64g 66 ee 66 66 "65 67 25| 60 Jan. 8] 67% Feb. 6 
Consolidated Gas 100) *60% 61 8 *6044 ...-- 60% 6Olg) GOR GON) “601g GOR 170| 60% Feb. 24) 62% Jan. 15 
Elec. —_ par yetrnga. 100} 26 26 : Bh. ME sanads sanudel sane > eneen *25% 26% 160) 25% Feb, 23) 31 Feb, 1 
Preferred {] 100) ..cccc ccccs 8 TO. BOW cccsan cae. | scenes. "274g 29 50| 2749 Feb. 15) 23 Jan, 29 
Erie Telephone. (Boston). 100} 65 66% 8 66% 67%) 67 67%| 67% 67%) 66 67 1,950) 64% Jan. 4! 67% Feb. 24 
General Electric. 100) 34% 34% 3 34% 344s) 34% 35 34% 34%/ Silg 34% 1,730) 32% Jan. 2) 36% Feb. 2 
Preferred. .... e 100} *73 5 : 75 75 ‘73% 75 "73% 7 “74 75 10;| 73 ~Feb. 18) 78 Jan. 20 
filinois Steel .... ” 100} *33%9 34% 8 “33 35 35% 35%) "34% 351g) 35 B59 406 30 Feb. 13) 41% Jan. 18 
Lawson 8toreser « 50) “22% 23 8 "221g 23 22% 22%) 224g 22%/ *224 23 pay 20% Jan. 6) 2349 Feb, 1 
Lehi’h Coal&Nav.(/ tila., 50) 39% 39 s 39% Sv) 39 39 *39 39 39 39 39 Fe. 24) 42 Jan. 14 
N. E. Telephone (Boston).100| 102 102 : “1024 103 103 103 103 103 103 103 495 10l%Jan. 2/103 Jan. 26 
Pa. Heat, -&Pow( Phila, * 14% 147%, 8 BAD. BEE cance capee-t cannes cosere 14% 14% 587 13% Jan. 5) 15 Jan. 22 
Unit’d Gaslmp.{ BOT csccas case ° $ 73a 73'| 73 73%) 72% 72%) 73 73 502, 71 Jan. 6) 74% Feb, 3 
Weisbach Light) “ 8] cecce. coe $ —s—i(édL:s ewww: ewww} ecence coc | ccccee cocce- "429.44 | .....- | 40 Feb. 15) 47 Jan. 12 
West End Land../Boston).. 2 8 "246 2% 2% 2 2h 2% 2%) #%41,341 1%Jan. 5) 2%Feb. 9 
* Bid and asked prices; no| sale was made. t Trust receipts. $ Trust rec. ,all instal.)paid. 
Inactive Stocks. Bi¢, | Ask _Bonds. — Bid. | Ask. Bonds. | Bid. |a» 
Prices o February 26. Boston United Gas, 24n 2am.5s 1939)§ 69 | 70 || People’s Trac. trust certs, 48..1943) 964) 964 
Atlanta & Charlotte Meat). 100) ...... ----- ||Burl.& Mo. River Exe n OT 68, J&J/2117 (118 ||Perkiomen, 1st ser.,58.1918, Q—J| 98 101 
Boston & Providence (Bosion).100; 462 (265 Non-exempt 68.......19 byad 107 {108 /|/Phila.& Erie gen. M. 5g.,1920, Aw} 118 1184 
Camden SAtaeye. (Phua.). , oo oe Plain 48......-.000--.-- ot 0,3 94 | 97 Gen. mort., 4 Sncepee 10 A&O} 104% 105 
Catawissa....... a 50 344)...-.. Chic, Burl. & Nor. 1st 5,1926, ‘Ao 104 /|10419||Phila & Read. new 4¢., 1958, J&I 1 | -s2000 
lst preferred....... 4945; 50 24a mort. 1918, J& 99 | 99%!! 1st pref. PBs: org Feb1| 44%) 45 
Contral Ohio. (Balt.) 50| 30%) 32 De 68 canes |-seee-|| 2d pref. income,5 g, 1 958, Feb. 1] 32%) 33 
Caicago & West Mich. (Boston). 100 5 8 | Chic. Burl.& Quincy 4s 1922, F&A 9t 94 8d pref. income, 5 8,19 ~ 1] 30%)... 
Connecticut & —e 100] 145 |147 || Towa Divielon 42 hemes 1919, A&O)}) 95 | 98 scevesecece 933. A&0 120 
Connecticut Rive: ~ 100} 240 |250 ||Chic.& W.Mich. gen. 58, 1921, J&D\) 47 50 Consol. oo 7 aL, J&D| 1294 130 
Consol. Tract.of Na. 1(PAua.). 100; 28 29 ‘Consol. of Vermont, 5s. 1913, 50 55 Consol. mort. és 21911, J&D) 121% 122 
Dalaware&Bound Br. 165 | ..-00 mt River, 1st, 58..1 A& 50 60 Improvement 6 2., "1897, "A&O} 104531 
Funt & Li, Marq.. - (Boston). 100; 10 12 Det. Lanse. & Nor’n M.7 7s. Toh, J&J\" 55 57 Con. M. 26 stamped, 1922, M&N 20960 }oeqeee 
Preferred ..........- 100} 30 | 32 |,Eastern lst mort 6 g.1906 M&8../§119 /120 Termin yee WTS Q.—F.| 11244}... 
H ssconville Passeng. (Phila. ). 50} 50 | 52 ||Free.Elk.&M.V. 1st, 65,1933, end.|/)127 |129 || Phil. Wilm, & = 4s 1917,-A&0 104 | -.cve 
Preferred {| ......... 50; 61 | 62 Unstamped, 1st, 68, 1933........ 127 |129 _—_. Cc. & 8t. L a beeen » F&A! 107%9/109 
Hant. ‘& Broad Top... * 44 eceee | 18 Ny ¢ Cc. ay eon +L 86, 5g. 1936, 4&0 50 | 70 ||Rochester Railw: --1930 | 9 
Preferred........... * 5 | 46 6a, 192) —_— 77 | 79 ||Schuyl. R_E.Bide,1at5 Swiss, ery 103 105 
=. C’y Ft.8. & Mem. (Boston). 100 5 | 10 E. by Mem. & Bir. st ae 102, loaf, Mi 65 | 68 ||Union Terminal! let 58....... a Pee 
referred ........... : 30 | 40 . Cc. _ Jo. &C.B 207, Jad lls /|120 Bonds -B itimore 
Little Schuylkili...... (Phila.). 130 esceee| 5S k&Ft 8. Isis 7s.- 1900, 3 85 | 90 ||Atlan ‘Chart Bb 78, 1907, J Gd! .excce|--e0e 
Maine Central... Bosion) 100| 118! |120 Lai. vat Lon 1st,6g.1 26480 100 |103 Baltimore Belt, ist, Se, 1990, Man 2g] 94 
Mine Hill & 8.Haven (Phila.). 50) 5719) 58 Oe Seas ehietien 36, yee 85 | 88 ||Balt. C, Pass. 1st 5s.. M&N|/ 114 . 
yee Val . 50! 53%)...... Mar. i & Ge. 1925 108 {109 ||Balt. Traction, lst 58. Rr ty M&N| 111 [112 
American Co.. “ 1090 4%| 4%) Mexican Central, 4 @..-1 191i, 57] 67%| 67%|| Exten. & impt, 68....1901, M&SH .ocece| anne 
North Pennsylvania. “ Y %)...... 1st consol.incomes,2g,non-cum.| 18 | 18%|| No, Balt. Div., 58.....1942, J&D| 10944}109% 
Or.8h. Line all asst.pd/ Boston ). 100 15 16 |; 2a onee. incomes, 38, non-cum. 8 84g) Baltimore & Ohio 4 g., 1935, "Ad0| 102 | ..000 
Foanayivania & i. - (Phila.). 50) .....|..000.|/N. ¥. & N.Eng,, lst, 78,1905, J&J*/§1191g 120 | Pitts. & Conn., 5 g....1925, F&A} ....00l-seom 
Philadel, & Erie...... 50 DD facsece let mort. 68.....-.-...1905, J&J 9113 |114 Staten sland. "aa 5 2.1926, Ja&J «sees | 
Rat and ....00. -...00. (Boston) 100 1 Ogden. &L.C., Con.68...1920,A&0|) 77 | 80 || Receivers’ certificates, 6s..J&D| 103% 104 
©ITed....... -.0. 100} 25 | 40 iT ceeen entianesseeiiessh Ue Do. Maryland nstrue., 55....«. |>ooom 
Southern............. (Bali.) .100} ..... |oguese Ru tland, wemenngneneaes | °° M&N'$1 107 Do. Pittab. & Connells., 58..J&5; -..000! |» 
Preferred........-.. * 100; 27%) 28%4// 2d, = Suoscsoamcaeten- 1898;F&a|§ 98 |100 ||Bal.&0n108,W.,16t,4494.1990, J&J| .....- 100 
IRN lico. cencanens (Boston). 50| 7019 71 Bo nds.— Ph ladel shia CapeF.&Yad.,8er.A.,6g.1916, J&D| ...00+|---00 
PUOEIETOS .cncee ccc _ 50| 9149 92 ||Atlantic City lst * — wax fo ««e-2|| Cent, Ohio, 448 g....-..-1930, M&S) .-.-00) ---- 
United Cos. of N. J.. (Phila, ). 100) 24544 2459||Buffalo Ry. con. 1st, 58..... |--200e Cent. Pass., lst 58. aera M&N| 112 | .«0- 
Weat Jersey... ...... 50) ......|......||Catawissa, M., 7s. nn 1900, Fea 10849! 22722 ||City & Bub., 1st 58 .__-.1922, J&D 111s) 1114 
West Jersey & Atlan. o 50| poem We j\Choe. Okla. & Gulf, prior lien 68..| ...... 11 Charl. Col.&Aug.ext. 5s. i910, Jd 
Western N.Y. & Penn “ 100 aig)” 27) ‘Citizens’ 8t.Ry.of ind. ,00n.58.1933| 75 77 |\Col & Greenv., lst 5-68. 1917, J&J 
Wisconsin Central. ..(Boston). 100 24s| Columb. St. Ry,, 1st, con. 58..1932) 95g/...... 'Georgia & Ala.,1st pf. 5s.1945,A&0 
Preferred ...... .... 3 | 10 |/Columb. O. aT 1st,58.1933; 100 101 '9/|Ga, Car. é Nor. 18t 5 g..1929, J&J 
Wore’st.Nash.&Roch. “ 1c0} 115 rs Consol. Tract. of N. J., 1s8t,58.1933) ...... 8913) boy Pac., lst 5-68...1922, J&J 
MISCELLANEOUS. ||Del. & B’d Br’ x, 1st, 78.1905, F&A So. & Fia., ist 5 ds. 1945, aed 
A \iouez Min’s, asst pd Boston). 2 Easton & Am. 1stM. ‘58. 1920, M&N North. Cent. ee L GOO, TMs] ..cene| one 
Atlantic Mining ai 23 Elec. & People’s Trac. stock, tr. ctfs) 7553, 6 
Bay StateGasf..... 50| Elmir. & Wilm., lst, 68.1910, J&J.| 11849 , 
Beton Land......... sad 10 a ox |Hestonville M "a KF, con. 5s. 1924) 115 |. || 4%98 
Contennia) Mining... e 10 by 644||Hunt. & Br’d Top,Con.5s.’95,A&0) 107 F || Pitts. & Connells. lst 7a. 1898, J&J| -.--++ 89% 
Fort Wayne Elect... ” 25) 1 Lehigh Nav. 4498....... 1914, : ae je ||Soathern, > “ee 1994, J&J| 89 
Franklin Mining..... sal 25 17) 13 12 a 68, gold............1897, J&D| 102%)...... | Virginia Mid, lat 68...1906, M&8 
F renchw’n’s Bay L’d. “ 5 ail 3 eneral wort. 448, <. 1924, F| 102%) ~wae || 2d Series, 68... .200.-00-1911 M&S 
K-arsarge Mining... = 25 ues 19 | Lehigh Val.Coal 1st 58,g. 1933,J&J| 94 | 94%4'| 3d Series, 68..........19lu, M&e 
Osceola Mining. .....- o 25 3'3| 34 Lehi h Valley, let 68...1898, T&D 104% .....,| 4th Series, 3-4-58..... 1921, M&8 
Pallman Palace Car. = 100 137 1574 a 7s eee cose eocceccece 1910,M&&s| 129 | seen || 5th a { Soar 1926, M&& 
Pennsylvania Steel.. (Phila.).100) ......| 30 | Coneui, iD conncenenele J&D| 11249 -...|' West Va C. & ©. ist, 6 g.1911, Ja 
Preterred {| .... ., 70 ||Newark Passenger, con. 5s.. -1930) 106 |206%9) /Wilm. on & Aug., 68.. a J&D 
Quney Mining. ..... "¢ Boston). 25; 116 |118 ||North a lst, 4s....1936, Ma@N| 11253'...... MISCELLANEOU: 
‘T smarack Mining.... e 25/119 /|121 Batts Gh, Peicccccaccanss 1993, J&J| ......|120 || Baltimore Water 5s... 1916, M&N 
Water Power.........  “* 100 Fe Paterson Railway, consol. 63......| ...--+ ell Funding 58....00-... - 16, M&N 
W-sungh.Blec.&M.. “ 50| 24%| 25 | Pennsylvania geu.6s,r..1910, Var| ...... 135 I Bxchange Siga.....-0-1930, J&d 
Prei., cumulative. ” 50} 50 | 51 || Consel. bose © seeee oe 1 905, Vat} 11849) ...... | Vireinie ( tate) 3s, new. 1932, J&J 
onds— Boston || Consol. 58,r..........-.1919, Var| 118%|...... debt, 2-38.....199 1, Jad 
At. Top. & 8. r. general g. 48,1995] $808) 80% Sollat. tr Ss _— = asentn Lacanth epssamenenae. Chicas 2 &) 
Adjustment g. 48, 1995.......... 4619; 47 | Pa. & N. Y. Canal,7s... WE knee Unanene |Coneol. Gas, H+ .ccnee---- 1910, Ja 
Bos nitac (+48 Dat 58......----] §84 | 85 | Con. 58.......00..-00 “i999 aol 22272-0222 ap. pererretagio 
«Price iuciudes overdue coupon, 7 Unlisted. 4 And scorued interest. 
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rk STOCK EXCHANGE PRICES 


| Ulosing| Range (sales) in 1 
Price | 





a etree] 
Q-¥ | 107 a.|106 
sl 
T41g Jan. 


7919 Jan. 
43s Jan. 


“f 


--4 
& 
CZ 


70 »b.| 68 Feb. 
78 Jan. | 81 Feb. 
105% Jan. 
974 Feb. 
08 Jan. j11L Feb. 


CRE ne 
ee 
& F cee ee 

Zaeuruc 


* 


& 


115i Jan. {118 Feb. 
10419 Feb. 


eZ 


eee 


19 b.|1181%9 Jan. 
107% Jan. 
73% Jan. 
97 Jan. 
9 86 Jan. 
117% |115 Jan. 


& VU 
& O 
&N 
8 
J 
J 
J 
N 








i] 
1 
39|M. 

i 

9 

y\J 

3\d 
M 
M 


100% Jan. 


Seer eeee 


8744 Jan. 


- 
see 
MAAS 


Zilg Jan. 


wu 
ee 








CHE CHRONICLE. 





3( Conti nued 
i ALS 
Lowest. | H ighest. 


Feb. |109 Jan. 
Jan. | 8 





Juan. | 119 Feb. 




















FEBRUARY 26 AND FOR YEAR 1897, 


}-ACTIVE BONDS 
Olosing| Range (sales) in 1897- 


897. 








MISCELLANEOUS BoNDs. 



































114 \5b.(116% Jan. 





Mich. Cent.—18t,cons., 78. 








1% Feb. 
| 80% Feb. 
82% Feb. 
495g Feb. 











New 


“Tat oon.58,8.193 
94 











Texas.—let, 48, 4-199 


oo 











Feb. | 75 Jan. 


7239 Jan. 





as 





“100 b.|1001g Jan. 
1017gb.|101%9 Jan. 





8. - 
Pao. of Mo.—18t, 6x. 














Jan. |108_ Feb. 


901g Jan. 917% Feb. 
065g Jan. 





Ge y 
Mobile & Ohio—New 6 
General mortgage, 
Nash. Ch. &8t.L.— at, 











Fep. | 90 Feb. 


BZ. coc-cee-ceess* 
ral Pebtext.4s.190° 
190% 






11648 Feb. 


Jan. |10248 Feb. 


11053 — 





120 Jan. 
120'g Feb. 





N. Y. Chio. & St. L.—4 105 4b.\103% Jan. 


767, Feb. | 
“ N.Y. Lack. & W.—Ist, 


101 Feb. 
90 Feb. 
1172 Feb. 


Feb. | 98% Feb. 


10144 Jaa. 


Feb. | 9612 Jan. 


987, Feb. |1007e Jan. 


110%, Jan. 


+pePCRE™ 


Ce Ct Ge 

Gee re eee eee eee 
a 
w 


3 1128 Jan. 
16'9b.\11518 Jan. 117 Jan. 
1159 Jan. \118 


TT lad 


1l44v \110% Jan. | 
11019 Jan. jl 
96 


a Coes Coes as Se ae Se 


~ 
c 


Jan. 
10 4a | 10649 Jan. | 


&| eee 
Metec 
td 


106 Jan. 


ze zzcodt 
Ee 


/13138 Jan. 
124b.\1121g Jan. 


~ 


1017, Jan. 


eee 
c 


nsion and ool., 58.-- 


an Fe 
eee eeeeeee 


ee i 





b.|/12344 Jan. 124 Jan. 
73 Jan. 


cc i 
tl Abel to) 


General, 6£.--- 
Deny. & Kio Gr.—18t, 78 
Dul. & [ron 'R’ge—ist, 


eS tel - 4 
SESS Seer eeeee 


prior ponds....199 
. 199 
W.—l1st,con.,7g.’2U 
935 


zope 
eee 


Be ouzezcc2zcca 
—s 


Gal. 

Gen, Electric, deb. 58,” --- 
Hous, & I. Cent. gen. 48, - 
Diinois Central.—4s, 4.. 





Int.aGreat Nor.—18t,63,8 


| Pee ee eee 


© 


Gas.—lLat, 58, %--- 


_ PT- 4-1-4 


gue 
Seat 
op Se 

~ 


| 


General mortgaxe, + 
Louisa, & Nash,—Cons. 

8.0 & Mapbile, 1st, 6s - - 
‘“ 2d, 6g. 


Gan Gee > Se 
Pc 


Jan. 
Jan. 


9012 Feb. Midland of N. J., 68, & “119 b.j119 Feb. 
1119 Jan. {121 Feb. 
le ence oe «eeeee) 


124% Jan. 





















Consol. mortgage, 
Prior lien, ry. & Lg. 


No. Pac. & Mont.—6; 


112 Jan. | 
93 Jan. | 96 Feb. | 
133 Feb. 





Seer | | 


Jan. 
13% Feb. 
an. 
2 Feb. 
2 Feb. 
99 Jan. 


Ohio Southern—Lst, 
General mortgage, 


=] 
See 


Jan. |t44 Jan. 
Jan. \14i5— Jan. 
Jan. \118%4 Feb. 


Jan. 


Ree eee eeeer 
aZruadaCoZoune 





117 Feb. | 





Feb. |109's Jan. 


1105 Jan. 112 Jan. | 
1074 Jan. 






Jan. |103%4 Feb. 


132% Feb. 
115 Jan. 
12819 Jau. 130 Feb. 
104 Feb. 

98% Feb. 
129% Feb. 


















‘& San Fr.—6¢, Cl. 3 








Montana extension. 


102 Feb. 


Se 
— ew 
carr 


ied 
COO 
wo 

ang 


6714 Feb. 
1014 Feb. 


.|103 Jan 


* 111119 Feb. 












|11919 Jan. 
80 Feb. 
971 Jan. 
48 Feb. 
9414 Jan. 
11512 Feb. 


* 111919 Feb. 








/118 Feb. 
\117% Jan. 
88 Feb. 


* |10519 Feb. 





981g Jan. 103 


155, Jan. 
go. | 784 Jan. | 
11244b./111 Jan. 
1492 Jan. 
| 93 Jan. | 


General, 6g.....---------193 


Consol., 6g, tr. receipts. 
Manhattan Gousol. 4s. .--- 
Metro, Elevateu.- Let, 6g.1908 

399 


> Peet 


Peer eeeree 


DLZBMOOuKOHeeOS 


z 
e 


Ses 
Mex. Internat’l—1st, 4, §- 1942 
Nore.—“b” indicates price bid; 
NEW YoRK srock 








Railroad Boads. 
(Stock Exchange Prices.) 


Alabama Mid.—1st, g., fuar.- 1928 
Atoh. Topeka & San F : 





Western Division incowe.. 1 
alt. & Ohio— 1st, 68, Park B- 











73 


















119% Feb. 
Fev. 
117. Feb. 

807g Feb. 
1124 Feb. 
+85 Jan. 

954 Feb. 
118%8 Feb. 
1068 Feb. 





> 
cow 





p from actual sales only. * Latest price this week. 


the range is made U:) 


EXCHANGE PRICES—(Continu 


ed),—INACTIVE BONDS—F EGRUARY 26 


SECURITIES. 


—— 


Balt. & Ohio— 


| Brunswick & Ww’ 


58, ZOId .--00----9* 


Cons. mort., gold, 








WwW Va. & Pitts.—~ st, 
 & O. 3. W., L8t, &-» 
Monon. River, Lst, 8» 


Cen 
Ak.&Ch. 
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NEW YORK STOCK EXCHANGE PRICES.—INAOTIVE BONDS—(Uominued)— FEBRUARY 26, 
SECURITIES, | Bid. | Ask. SECURITIES. | Bid. | Ask. | SECURITIES, Bid. | Ask 
0 Onio—Col. & Cin. M.18t,4198.1932| .....-|......| Ev.&T.H.— (t. Yarnon 1st 6°.1923 ||Northern Pacitic— 

Sat RR, & Bank. —Col. g.58.1937) * \= “iat. Oo, Br. 1st, g., 58.......1930 Our d’ Alene—1st, 68, gold.1916 ooness 

Cent. Ry. of Ga.- 1st, g., 58..1945/ 112 |113 | ‘vans, & Indian.—lst, cons..1926 -||_ ©. d’Alene—Gen. 1st, g., 68..1938) |727"")"“*** = 

Cent. of N. J.—Cony. deb., 68.1908) .... Flint & P. Marauette— || Norfolk & South’n—1st, 38,0. 1941] 101 |"""" 

Cent. Pacific—Gold bonds,6s. 1898) 102i¢|" Mort., 68. --1920 || Norfolk & West.—General, 6s.1931/*129 |" 

Ext. g. 58, series ABCD ..189 8 100% '101%4 lst, con. ‘gold, 5a... ~1939 || New River lst 68...........1932/*112 |" 
Gold 5s, series E...... 1898) 100%|10144||_ Pt.’ Huron Div.—ist, 58 ....1938 Imp. & Ext., 6s... soncerenccencl OBA ccccocl ° Th 
San Joaquin Br., 68 -1900| 103 |. || Pla. Cen & Pen.—l1st g. 58....1918 Adjustment M., coc l SEE) ceccacl sTEA 
Mort. gold haan 1 ° | 2st CON. @., 56 ...2...00-000 43 100-year 53 2.000. nseokSOGl ...2a8 oe 
Land grant, 58, g....--.-----1 ° || ®t. Worth & R. G.—ist g., 58-.1928 Md. & Wash. Div.—ist,g.53.1941| “@3°°| 7" - 
Cal. & O. Div., ext. zg. 58...1918| - = ||@al, Har. & San Ant.—1st, 68.1910 Bcioto Val, & N. E.— —1st, 48,.1989 83 a3 gros 
West. PacifioBonds' 68....1899) 102% 103 i| 2d mort., 78..... on ---1905| 96 «+» ||Ohio & Miss.— col 
Wo. Railway (Ca',)—1st, 6s. esd coe. |.-2000]|G@a. Car. & Nor.—l1st, gu. ‘Ba, 1929} -.0000|--ee0-|| COnSOl. 78. saeee -2000 --00e1898] 103%)... inclt 

50-year 58. =... .--.--=- 1938) 90 | 93 ||Housatonic—Cons. gold 5s8....1937) 125 eeee|| 2d consol. 78................1911] 118 we 4 Th 

Cent. Washington—ist, ¢ ., 68.1938) ...... cocce | -Haven & Derby, Cons.5s..1918) 107 | .....|/| Spring. ro —lst7s.. ‘ 

Cnes. & O.—Pur. M. fund, 68. 1898) 1034 ae |Hous. & Texas Central— od eras: arat 
Oraig Valley—lst, g., 58.... 940) ~~ | Waco & N. 7s. exeeseeee 1903) 125 | ..200! we ae RR.— —l1st, 5s. . y —_— 
Warm Spr. Val., | eases || let g., 5s (int. gtd)......... o1937| .....- |... ! 5 eee -.19 Oe Ber P= 
Eliz. L.& Big Sand y—G, 58.1902) |102%| | Cons. g. 68 (int. gtd)........ 1912/ 102 106° lon aba! & St. Louis. —lst, “4s. 1937 50 |... ur! 

Orcs. 2. & Bo. West.—1st 68, g.1911) | Debent. 68, prin. & ins. ‘gia. 1897} 95 |....- \|Oregon & Califor.—lat, 58, ¢.1927) ...., tte 

eeneien 1911 || Debent. 48, prin. & int. gtd.1397| 944 9619||Penn-P.C.C.&8t.L.Cn.g.44g8A1940|*109 19) _ 
Oh. v. ~Gen.con. 1st, ga. g.5e. 1938) ....- ||Mllinois Central—lat, g., 48...1951| 107 eeeae || Do do Series B......| 108% 109% 
Oricago & Alton—8. F., 1903] 11449) <27""|!" 1st. gold , 398 memanantatiice 21951] 98 | csee|| P.C.dB.L.-18t,0.,78 ...000----190| 00]... adiro 
Loals. os. River—ist, Ts. 1900 109 111 €5,|| Gold 48.2... ....000-c0eeeeeee1952} 102 (104 || Pitts. Ft. W. & C.—lst, 78...1912] 137 os Ala. ¢ 
ee -1900| 108 |112 || 2-10 g., 48....cc-.-s0c.ceeee-1904| 99 |......| Ds 7 -.n00e-eoneenen0e + GS See Ala. 3 
at. L. Seales, & Chic.—2d, 78. 1898} easees|scoees | Cairo Bridge—4s...-.- uae 21950) ...00+| .oe0e 3d, onol9i2) 238 |... Ala. 
Mies.R. Bridge—1st,s.f.,68.1912) ...._|...... | Springf. Div.—Coup., 68....1898] ......|...0«.|| Ob.S8t. t &P. ~{st,con. 58,4. -1932) 115 Joo. NC 

Chie Barl. & or.—Ist, 58-...192 | 105%) ..... | iddle Div.—Reg., _ epee. para sees || Olov. & P.—Cons., 8. fd., 7s. io PRE Soe +: Als. 

Chic, Burling. & Q.—5s,8. f..1901/°104 |...... | ©, 8t. L. & N. O.—Ten. 1. » 78.1897! 103%4) ...-.|| Gen. 4145, g., > gpa 1 Same ™ wee Viel 
lowa Div.—Sink. fund, 58..1919|"107%| .... | 366, Comeel., 78..ccccceccccs 1897/ 1034) .....|) Bt. L.V.& T. H.—1st, 68., 78. 139° -=0 | sesee Alles! 

Sink _z fund, 4s..... eee 1919) *9D%).....~. || Gold, 58, coupon ..........1951) 121 (122 || 2d, guar., 78...... -»189+ |‘100 |...... Ann 
CHAD, Gi.casccnrccnscocqncsse 921|".....| 94 ||  Memp, Div., lst g. 48.....1951) ....00|....00|| Gd. R.&l. Ext.—let,4igscd2.1941| 0.0...) 7" ark. 
Chicago & Iowa Div.—5s...1905) ......|...... || Bellv.& So. UL, gu., g., 4493.1897| 100 | .....|| Alleg.Val.—Gen., gu., 43, g.1942] -..-"" anid Atoh. 
nic, & indiana Coal—ist 58.1936) 93 Ced. Falls & Minn.—1st,78..1907| ..... | :... ||Peoria & Pek. Union—ist, 6s.192)| 110 aol Atlan 
hi. Mil. & St, P.—1st,88,P.D.1898) 104 1049 | ‘ind. D. & Spr.—l1st 7s, 1906, trust 2d mortg., 44s. ssoneue geoeeh 93! ye AtLE 
24, 7 3- 10a, | ese 1898] 128%)....../] rects., ex bonds.....+......---- «--++|---00|| Pitts, Cleve. & Tol.—1st, 6s.. EE Atlan 
1st, Fe, § B.9 Be Doccccccce «--1902; 130 To Ind. Dec. & W.—1st, g. , 58... 1935 1004/10 |Pitts. & L. Er.—2d g. 5a, “A”. 193s viele Laan Atlan 
lat, I. « op TOceccescocccees 897) 128 28%) |Ind. Is, & lowa.—Ist, g, 48..1939] ..... -| 90 Pitts. Mo. K. & Y.—1st 6s.....193: | 133 md Atlan 
ans oneal 1899) 1284 12 9 Oe a ee -» ||Pitts. Painsv. & F.—1st, 58...191¢] ......] 73l Augu 
BOR Se OB hes FOcccepecccsccas 1903) 1284].... Int. & G. N’n. —3d, 48, Z ....-1921| 30 31 | Pitts. Shen. & L. E.— Aust 
1st, I. & D. Extension, 78...1908) 134 |......||Kings Co.-F,.El. slat »D,8-,8U.A.1929]*...... 45 166 c0nsel, 56..00.cccccosece 1943 Balc.¢ 
ist, La C, & Dav., 58....... 1919) 108% ||Lake Erie & West.—2d g., 58.1941] 101 |...... Pitts. & West.—M. 5s, ; 7189171941 Balt. 
4 Pe ee «-+1910} ......|128 || North'n Ohio—Ist, gu. ¢.58,1945| 103%|103%|| Pitts. Y’gst’n&A.—1st, 53,o0n.1927 Bal. & 
| GOS  eeeneggapes 1910)/*103 | ......|/L. 8. & M.80u.—B. &E.—New 78.98) 10519/10644||Rio Grande S0.—Ist, g., 2-48.194( ey 
Ohicago & Pacitic Div., -1910/ 117 |119 || Det. M. & T.—1st, 7s........1906} 120 | .....|/8t. Jos. & Gr Is.—2d ino......192 ag 
dineral Point Div. 5s. 7 871910 nail | Lake Shore—Div. bonds, 78.1899] 108%/110 || Kan. C, & Omaha—lst, 53..192° aan Bir. 
O. & L. Sup. Div., 53........ 1921/ 108 |110 || Kal. All. & G, R.—lst gu. 58.1938] 112 |......|/8t. L. A. & T. H.—Term, 58..1914|"104. | o"" 7 
Fargo & 8outh., és, Assu...1924) 107 |...... ee g Coal RR.— ist, 58.1934; 11619)......); Bellev. & Car.—l1st, 6s. woe0el 92: ceeeece| -cocee Har 
Zac. conv. sink. tund, Sicastl scxeu ighV.,N.Y.—1st gu.¢.4198.1940/*......| 99 Chi.St.L.& Pad.—lat,gd.g.5al917 | ccc] cece Bur.C 
Dakota & Gt. South., 58....1916) ...... 1163 | Lehigh V.Term.—Lat gu, 58,g.1941/*108 --ee.|| St. Louis 80.—1st, gd. g. 48.193) | 2.2 .cel cece Canad 
Mil. & Nor. main line—6s. --1910) 1184)..... || Eomiae V’y Coal—1st 5s,cu. £.1933) ...00.|.--200]| do 2d income, oy eee tow ar. } 

Ole. &Norw.—30-year deb. 5a.¥921| 111%] _..-. | Lehigh & N.Y.—Ist, gu. «. 48.1945] ......| 91%}| Car. & Shawt.—l1st g. 48....193: | -2--7.[7"" Cent. 
Escanaba & L. 8. lst, 63....1901 ecece weer || EltuiraC.&N.,! st.g.letpf.6s. = : penal coun Bt. L. & 8. F.—2d 6s,¢., ol. A.190' | 114 /115 - 
Des M. & Minn. —lst, DEiase, asasheiccnens | Guar., gold, eee 19 wanigaial adie 2d, “68, g., Class C .....--ce0e1 906] 114 [115 To 
Lowa Midland—l1at, 8s......1900) ......|...... ||Lateht. Car. & West.—ist 63. ¢. 1916 socees| scenes 1st, trust, gold 58.......... 198 ~=00| cones Centr: 
Ohio, & Milwaukes—lst, 78.1898) 104 -ss« ||Little Rock & M.—1st, 5s, g..1937) ......| .... || Ft. 8. & V. B. Be. —1st, 68...191' | 107 | ...100 Centr: 
Win. & 8t. P.—2d, | ggeanees 7°74 ancnws fae Long Island— St.L. Kan. & 8. W. —Ist, g., 68.1916 cose] .cocee Charl 
wil. & Mad.—lat, 6s...... --1905)|*108 coos: || LSE, 78..... .cnne seeewe--eees 1898! 10553 106 |St. Paul City Ky, con. 538, g...1937 | . cose] cscee Caarle 
Ost. OC. F. & St. P.—1st, 58. 1908 1094) ...... Ferry, 1st, ae | eae 21922/* ..cee| 89 Gold 58, guar ..... ....0«« 200937 cocce| ccoces Ches. 
Aorthern [ll.—1st, atom 109+ seeee| SE | eee 193 a Ne lat Paul & Duluth—ist, BB.c0cA 9B) | .ccce- | cosas Chie. ] 
Mil. L. 8.&W.—Con.deb.,5s-. 1307 105 | ...00|| N.Y. & R’wa ; B.—isit, g. 58. 1s a meres — coe-ccecelGl® |*103%9) 100 Chie. ¢ 

Mich. Div., lst, 6s. Ce 127 ooee. | av mews, DO. ..0.-222-205 35 4219||8t. Paul Minn & M.—1st, 7s. =r ROT | cose Chic. | 
Ashland Division—ist, 6s 1925 128 | nee} M.B.—lat con. 58,¢. 1935 *105 (108 || 2d MOrt.,63....20-.seee--ce0e1 90! | 120 | coco Chic.3 
On. R.1.&P—D.M.&F.D. 1st 4s.1905| ......|...... Brook ot nee he 68.1911 -eaees| aeeee}) Minneap. Union—1st 6s... 192 cose) cose Chic. é 
Ast, 2498... .....20.---senee0l905) *6219} 66 1st, 58 ...0cc0---0-cee-eooel G11) .....4] 2200 Mont. Cen.—1st, guar., 68..193°| 115 [1154 Chie. 
Extension, 4s...........-.1905) ..... ass«.|| NO. Shore Br.—1st con.3 wy eee bewpest let guar. g. 58.......... 937 |" LOZ'g! 200 Chie E 
Keokuk & Des M.—I1st, 58..1923| 101%) ...... ||Louis. Evans. & 8t. L.—Con.58.1939 “7777|| Bast. Minn., lat div. 1st 53-190: "105 |. Chic. E 

Ohio. St. P. & Minn.—1st,68...1918)*129 |......||Louis. & Nash.—Cecil. Br. 7s..1907} ....../111 Wi'u ar&SiouxF,—1at, £,58.193: | 104 | cose Chic. 
Bt. Paul &8. C.—1st, 68.....1919) 1319) ...... \. Nash.—l1st 68, g....1919) 11349|......| San Fran. & N. P.—1st, g., 58.1915 | tees) conse Chic. 

Ohic. & W. Ind.—I\st, s. f., 68.1919) ...... ssesee|| Pensacoia Division, 68.....-1920|*108 |._....| Sav.FL.& West. —Lst, con. g.68.1934| ~~--.| ce Choe. 
General ey = ge» Ge »@.- “2-0-1992 *117 ~secee| Bt. state Levinton, ist, 68...1921] ....../......| Seat.L.S.&East., 1st6s,asst.pd193i} *35 |... Oin.G: 

Ohio. & West. Mic s+eee1921) ...... eeeee!| B.cccccccccccccecs 980) ....00|...0.| SOuthern— ; OnJa 

Cp Hom. & D. ne om 75.1905 coces | -essee}} Nasliv. & Decatur—Ist,78..1900| 107 |.----"|| Ala. Cent., 1st 6s .-...00--..1916|*110 |.cesee Cin, N 
OE aid DB caccccescagcocesh SEE) cacees) cone §, f.,68.—8. & N. Ala, .......1910) ......|......|| Atl. & Char.—1st, pref., eee” - ooeer| soncee Cin, P 

. D, & Ir’n—Ist, gu. 58, 6.1941) 109%) 110 || 50-year 5s, g e0- 020001937 100 Income, 68....0---+--+«« eaenes] soneee Clev.C 

Olev. Ak. & Col.—Eq. & 2d 68.1930} ...... «see. || Pons. & At. St54,6 6s, euler 97 | ¥7 || Colum. & Green.—Ilst, 5-68. 19lt ema jere=s OLCin 

Clev.&Can.—Tr.ctfs.for1st5s8.1917 0 5 rom saat, 58, & --0+-eee001931] 102 |......|| E. Teno. V. & Ga.—Divis.5s 1930) 110 |112 Peo. 

0.0. C. & 8t. L.—Gen., g. 4s. 2 cosese| coacee N. & M.&M.—1st,g.,41981945| ...... seeeee|| Bich.& Dan.—Eq. 8. f. g. 58. 19UL] ...000|--0-- CLLor 
Cairo division, 48...........1939|*..... | "90 Nash. Flor.&S.—1st, gu., 58.1937) ......|...... Deben. 5s, stamped ......1927] ...00 |100% Col, M 
8t.Lou. Div.—1stcol te’t4s, 1990 9355; 96 Kentucky Central—4s, "g_..1987 8644} 90 Vir’a Mid.—Serial vor.A, 68.1906] ...000) -nnee ol. H 
re ee Pr 9 48.1940) ....6. | ..00- L. —Lou.C.& L.—g. 4493.1931) ..... |...... Series B, 68..ccce-cee-ceeeelD1]| .ccoee| seem Col.&] 

Div.—lst,g. 48.1940) °2272.|17°77.||_ou.dJeft. Bdge Co.—Gu. 48.1945] .....0]..cc0s Series C, 6s...... €] .cccee| cons Col. Se 

Wn wab. &M.Div.—18t,g.48.1991)*......| 88 ||Lou.N.Alb.&Ch.—Gen.m.z.58.1940| 42%) __._. Series D, 4-5s ... . ee Ooluss 
Lin, I, 8t. L. & C.—18t,g.,48.1936) 9949/10149||Memphis & Charl.—6s, gold..1924] ......| ---_- Series F, 5s..... on saecen| -sseee Oryste 
Consol , 68..........--. 1920} ...... |....««||Mexican Cent. Consol.—4s, g.1911| 7777" "7*""l| Wash.O.&W.—1st our.gu,4s,1924|* --.00| 79 Cumb’ 
Cin.San. &Cl.—Con. ‘lst.g.58, 1928); 108 (110 1st, cons. income 38, g......1939| ....0.|....0.||Ler. As’n Of St, L.—Lst, 4498.193%| 10949) ..000 Deny. 
Indiana B. & W.—1st pf.78.1900) 107%) ......||Mexican National—1st, g.,68.1927| ....ee| ceane|| 18t, COD. <- 58..2.2---.1894-1944| 10419) oae0 Des M 
Ohio Ind.&W.—istpref.5s..1938) ......|......|| 2d,income, 6a, “A” sreeeeeneL 917) ..ceee| scene || StL. Mor. Br, Peri,,g.58,8U..1930 | eee] -sveee Des, M 
Peor. & East.—Income 4s ..1990 <itinti 2d, income, 68, “Br” ceeewwel G17)... cee] cones || LOXaS & Now Orleans—186,78.1905} ...000|..00 Det. G 
©, Col Cin, « Ind. ae 78,8.£.1899| 108 |°7277.||Michigan Contrai—és...- ---1909} ......| .....|| Savine Division, lst, 68.....1914| ....00|-c000 Det.& 
Consol. sink. fund, 78..... 1914) ......)...00-/| COUPON, 58.....00-ssene-eeeee1931| 118 | ......|| Consol. 58, §--srersnerene-aee 1945] 92 |..s00 Dalut! 
Cin, &8pr.—1st,C.0.C.&L, 78. | _ oO weet Gage 48... cccccceeseeel 940] 10349 Tex. & Pac., D.—lst, g. 68.1905} ....00]--+200 EiginJ 

Cleve. Lorain & Wh. —lst, 58.1933)*....../104%|| Bat.C. asirgis. ee 38,8. gu.1989) ...... ‘Third Avenue (N.Y). —Iist 58, 1937] ...000)1224 Erie,. 

Cleve & Mah. V.—Gold, 58...1938) ......|......||Minn.& St. L.—lst, 8..20001927| 139g T.&0.C.—Kan.& M., Mort. 48.1990] ...000| 77 Eurek 

Del. Lack. & W.—Mort. 7s....1907|*126 |.----"|| Iowa Extension, eo 78..---1909| -..00 |toL Peo. & West.—Ist, g., 48.4917| 60 | 67% Evans 
Syra. Bing. & N. Y.—1st, 78.1906 a eis Southwest Ext.—1st, 7s. eee” 7] 123 | Ulster & Del.—1st, con.,6.,53.192:| 99 |100 Brans 

orris & Essex—1st, 78....1914|*14219/144 Pacitic Ext.—1st, 68 ........1921] 121% |Union Pacitio— Evans 

Bonds, JO-cencesseceeencee] OO “100 lt tele Mo.K.& Tex.—Ist, @xt., 58, £.1944| ....os 18t, 68. .ccnne-cnene seneee-coel896| 10419).-c00 Fiteht 

7s of 187 --1901/*115%4'116 Mo.K.&T.of Tex.1st,gu.58.¢.1942|*......| 81 Lat, 68. ccace --ccness--2-2000k897| 10416) .<coee Flint. 

Ast, con., Genesee 78....--..1915 141 (143 | Kansas City & P., 1st, 4s,g..1990 lst, 68. ecce-cocese- cee LBOY| 10418) ..ccce Fla.Ce 
Warren dd, 78 cecccecce -1900/*112 /11333/| Dal. & Waco—1st, 58, gu....1940 Collateral Trust, 68...-.c-.190t| ..s000| <s20 RW 

D.&H.Can.—Pa. Diy.,coup.78.1917| 143 |147 ||Missouri Pacitic —Trust 58...1917)|* Collateral rust, 58.....0..-1907| °75 | 85 RW. 
Albany & Susq —1st, gu.,78.1906) ...... exee|| Lat Coll., 58, £.......2.-.00001920 Kansas Pacific—lst 68, ¢...1895]"109 |... Gads, 

1st, cons., guar., 68..... +1906) 118 |118%3|| St L.&I. M.--Ark.Br. 1st, 78. 1895 Lat, 68, £-.ecene-coene-coneelB9t |*113'9/113% Georg 
Revs. & Sar. 1st, coup., 78.1921\*146 |..... ||Mobile & Ohio—1st ext., 6s...1927 O. Br. UP. —F. 6., 73...20.-1895 | ..22n0] eee eere 

Denv. Traw Way—Cons. 68, g.191 seeces|sccees|| St. L. & Cairo—da, guar.....1932 Atch. Col. & Pac.—1st, 6s...190%| 25 - Ga 
Metropol. Ry. eae §-68.1911)| ..... |......||/Morgan’s La. & T.—1st, 6s....1920 Atch. J. Co. & W.—13t, 68...1908 |*...000 4 Geo, 8 

Deny. & R. G.—Imp., g., 58...1928| 81 | 82 |, Ist, 7s. sadam eel U. P. Lin. & Col.—1st,g., 58. 191s * se0ce| 3 Gr. Ra 

Det.M. & M.—L. g. 3498,ser.A.1911| 20 | 22 ||Nash. Ohat. & St. L.—2d, 6a. "1901 Utah & Norih.—ist, 7s.-...-1905| 116 1” Cin.’ 

Det. & Mack.—I1st lien, 48,g..1995] ......| 83 ||N. O. &. No. E.—Pr. L., g., 68..1915 Gold, 56..20- .0c.ccccesccel DBE }* ..c0ce * Tray 
OS aR +=21995| :.....| ...- ||N» ¥. Central.—Deb. g. 48....1905 Utah Southern—Gen., 7s ..190:| 75 | 7 Mus 

Erie—ist, extended, 78.......1897 1085 )1087a|| N. J. Junc—Guar. lst, 48...1986 | Exten., 1st, 7s. vee cee cen,L90%| 7419] conse To 
2d, extended, 58..........---1919|*117 |......|| Beech Creek—l1et, gold, 48..1936|*105"" |toy || Wabash — Grand 
Bd, extended, 4193........... 1923|*112 |..2...|| Osw. & Rome—2d, 5s, g.,gu.1915| ......|. Debenture, Ser. A ~.200.-221939] ..0008 “$35 Chic 
ath, extended, 5s......,.....1920|"116%4|......|| Utica & Bl. Riv.—4s, gu.1922| _..... Debenture, Series B........193%| 21% 98 Det. 
Sth, extended, 4s............1928/*100 |......|| N. ¥. & Put.—lat,g., & gu.1993)*102 || Det. & Chic, Ext. lst, 5s, .194(| 93 Cin, 
Lst, con., g., f'd, 78 .........1920| 142 |i4d ||N. ¥. N. H. & H.—Ist, ree. 4s.1903] ..... °|| St L.K.0.dN.—St.C. Bdgeds.190e} 10714) rae Tol, 

. N. ¥. & E.—I1st, 78...... -1916) 135 |137 ||N. Y. & Northern—Ist, g. 5s..1927] 12 West N.Y.& Pa.,gen.g. 2-3-43 1943] 48 B Great 
But. & 8. W.—Mortg. 68....1908/*100 |......||N. ¥. Susq. & West.—2d, 4493. be wed ceseee war Income 5s.....- 2021943} 12 Bt. I 
Jofterson—lst, gu.« 58....1909/*106 | ..... Gen. mort., 58, Z..ccee--cae 72\9|| West. Va. O. & Pitts. Tat, 6s. 1911] .-c000}-***** East 
Ooal & RR.—68...........005 ease |<ccee Wilk. & East.—1st,gtd.,g.5s. “1942, secene| 8949|| Wheel. &L.E.—1st. 58, gold...1926] 91 |. Mon 
Dook & Iipt.,1st 68, cur’ey 1913) 106 --eee||Northeran Pac,— | Wheeling Div., 1st, 5s, g 1928} 75 |-s9ss oul’ 

Svans. «& 1.H.— st, cons., 6e, rtd i*Li0 112 3t.Pau!l & N, P,—Gen.. &9..1923| 125 |......|| Extension & Imp, g., 58,....1930 75 | «oe CE 
tet. ganeral. z., 5e wee Nn Man,—Tare &trrec.tOx= Siig _....| Wis Mont. income 58. ... - 201937! -s00rs =e wits 





* DO price Friday ; these are the latest quot stions wade tis week, Bor sf iscethancuus 4 0 Ad s—s60 od pave preceding. 
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RAILROAD EARNINGS. 


table shows the gross earnings of every 
m which regular weekly or monthly returns 
a The first two columns of figures give the | 
for the latest week or month, and the last two 
for the period from ‘January 1 to and 
h latest week or month. 

rns of the street railways are brought together sep- 


arately on a subsequent page. 








Latest Gross Earnings. 





Jan. 1 to Latest Date. 
1896-97. | 1895-96. 





| Week or Mo| 1896-97. | 1895-96. 





wa December. 2,852, 01 


We? 





oa nen De ce he r. 
Be Ham’ a ce —_— r.| 








Bur.C. Rap. & N. ‘ 2a wk Fe b. 
yl sd wk Feb. 











Cent. of Georgia| De ce aber. 
Ocean S.8. Co. | December. 








7,35 50| 13,568, 24 
1,133, 79/11,508, 341) 12,008 766 
O45 


|November 1,069, 448 
4 896 


d| December. 2,955,052 











7. 
December. “3 535, 611 
5,591 























bg Rio ty date 


094 
sere & No.| lNovember,| 90. 648 seis 


Geo. So, r; Fis... -January. 


Prreney ‘2a wk Feb. 


te all iinesisa wk Feb. 

aaa. i wk Feb.) 281, *079 278, 075 1330301 1,915,864 

7 358, 579, °380,797 | 

101,419 | 
14'723 

7,268 


852,415 
105,469 
154, :597 











perler 


ons 852,415, 
94,872, 105,469 


-| soos a 1,112,481, 1,031, 415) 1,112,481 
ert 0) 2.97 *35 0) 2) 974 
_ 6,463 


BP M. « ™. tenes. 
Teepe enaar.- 


by 
201,229 
199,984 
557,767 


80,000 
33,000 
23,000 
188,716 
146,800 
111,971 
| 28,862,138 

5} 1,550,923 
22,145 
507,527 
59,052 
3,589,116 
63,326 
26,100 
1,817,932 
828°707 






72 
3 








3,917. "384 
2,447,369 
769,355 
75,051 | 
1,182,884 | 
612,786 
160,113 


60,219 
900 


9, 
863,701 


106,966 
aad 9130, ace 


$1" '360 
8,832 
162,944 
7,429, 1954 

"337,230 | } 


Roabs. 


Latest Gross Earnings. 


| Jan. 1 to Latest Date. 





k or Mo| 1896-97. | 1895-96. | 1896-97. | 1895-96. 





Hoos.Tun.& Wil. 


Ind. Dec. & West. | 2 
Ind. Ill. & Towa. |I 
In.& Gt. North’pb 


Iron cory he 
Jack. T. & K. W. 
Jamest’n & L. E. 


L. Erie All & So. |. 
L. Erie & West. 





2 129 
32,009 
rth 610 
35,918 
546,907 
2,432,798 
51,199 
5,140,922 


Lehigh & Hud.. 


Lex’gton& East. 
Long Island .... 


Los Ang. Term. 


| Louis.Ev.&S8t.L. a wk Fe 

' Lou.Hen.& 8t.L.|2d wk Feb. 
Louisv.&Nashv. [3d wk Feb. 
Louis.N.A.& Ch.| ‘e wk —_ 


Macon & Birm. 


Manistique ..... 


MomphizeChas |S 
{Mexican Cent. . 


Mexican Inter’1. November. 


tMex. National.! 
Mex. Northern. 


{Mexican R’way|W k.Jan. 30| 
Mexican So..... 
Middle Ga. & Atl. December | 
Minneap.& St. L. 3d wk Feb.’ 


M.St. P.&S.St.M. 


Mo. Kan. & Tex.'3 4 
Mo.Pac.&IronM 3d wk Feb. 
Central Br'ch. ¢ 

, ee : 


Mobile & Birm.. 
Mobile & Ohio.. 


Mont.& Mex.Glit I. mus wry. 
Nash. Cin..d& St. L. January. 
Nel. & Ft. Sh’p’a! December. 
Nevada Central. December. 


N.Y.C. & H. R.. 


N.Y. Ont. & W.. : 


N. Y.Susq. &W.. 


Nortolk & West. 2 
Northes’n (Ga.).N 
North’n Central January... 
North'n Pacitie. 2 
Oconee & West January. . 


Ohio River...... 


Ohio Riv.& Chas Janu: wry... 


Ohio Southern. 


Ohio Valley..... November. 
Oregon Imp. Co. December. 
Oreg. RR. & Nay. paeeere. 


Pacitie Mail..... 
Pennsyivania. 


Peoria Dec. Ev. Je 


Petersburg...... 

Phila, & Erie. ... 

Phila, & Read. . 
Coal & Ir.Co.. 


; _ Tot. both Co’s.; December. 3, 548.143/4, — 266 
Ph. Read. & N.E.| January. . 3. 128! 
Pitts.C.C.&St.L.| Jauuary.. 
Pitts. Lisb.&W’n |January. 
Pitts. Sh. & L. BE. 3a wk Jan. 


Pittsb. & Wes’n. 


Pitts. CL& Tol. \34 wk Feb, 


Pitts. Pa. & F. 
Total system.. 


Pitt Young.& A. 1 othe 
Quincy O.& K.C. a. 


Rich. Fr’ksb &P. 


Rich. & Petersb. |December. 

Rio Gr. South’n. l3a wk Feb. 

Rio Gr’de West.|3d wk Feb.! 

on -Tuscola&H., lSeptemb’ e 
. Ch.& 8t.P. January... 


Bt L.Ken’et&So. 
St.L.@San Frau.|] 
8t.L. Southwest. 
St. Paul & Dul.. 
San Ant. & A. P. 


gx9 | SanFran. & N.P. 


Sav. Fla.& West. 


| Sher.Shrev.&So. 


Seab’rd Air Line 
Sil. Sprs. O. & G. 
Silverton ..... se 


236,597 | S50.Haven& East 


111,567 
37,819 
963 | 
261,630 
87,12 
86,146 
227, A’ 


Pep yet 











So. Pacific Co.— 
Gal.Har.& 8.A 


Louis’a. West.) 


Morgan’sL&t. 
N.Y.T. & Mex. 
Tex. &N. Orl.. 

Atl. Prop’tes.o 
Pacific system 


Total of alle 


So. Pac. of Cal.|} 
80.Pac.ofAriz. 
So. Pac.otN.M. 
Northern Ry.. 
Southern Ry.... 
Spok.F"’ls & 
| Staten I.Rap. Trl 
StonyCl. & C.Mt. 
Summit Branch. 
Lyk. Val. Coal. 


Tot’l both Co’s 


Texas Central.. 
Texas & et 
Tex.S. V.&N. 


ToL&Onio Cent. "3d wk Feb. 


879 3,784) 2, 
Hous.& Tex.Cen e713 324, 472! 2, 946, 320 
ast | 1920629 11,816, rod 11,94 
7,553) aE at 58 


Illinois Central 


jInteroc. (Mex.) 
Iowa Eee... a 





Kanawha&Mich 
K.C.F.8cott &M./2 
K.C.Mem. & Bir./2 
Kan. O.N. W.... 

Kan.C.& Beat. 
Kan.City & Om. 
K.C. Pitts. &G.. 
Kan.C. Sub. Belt 
Keokuk & West. 




















4,499 
. 3, 139,942 3, 1775 “the 
5 


180,475 10.8 





651) 
‘ ‘la 739, ‘671 4,993, a 
a 


‘Teas wember |, 476. vt '1 84 
December. 1,770.93 12,2 











140/142 
November. yisacss2 pisaca 
November. 2,682,970 2,91 
ene 4 793) $02 


N 
~ 
Cc 














8 
3,784 
' 8,174,036 


769,974 
462,697 
211,532 
284,693 


387,469 





2,855,757 
nathaes 


104, i 2 


37, 22 


1 
3,372 832 
29,530 


172.861 
77,140 


1,024 
4,358,467 
996.653 


454 
235,631 











THE 


CHRONICLE. 


i Von, 


LXly, 





Jan. 1 to Latest Date. 
1896-97. 1895-96. 


Latest Gross Harnings 
Weekor Mc 1896-97. 1895-96. 





s 
21,625 
42,936 


® 
126,975 
255,797 
313.002 319,153 


14,382,291 14,336,291 
5,978,873 5,394,197 
131,141 70,775 
145,000 95,000 


335,087 276,703 


781,008 621,473 
22,939,670 22,273,548 
1,486 


z 
113,587 
302,777 


s 
19,004 
33.276 

1,142,431 
471,077 
11,447 
13,000 
27.703 
73,558 


2d wk Feb. 
3d wk Feb. 
Septemb’r. 


Tol. P. & West... 
Tol. 8t. L.&K.0 
Ulster & Delaw. 
Union Pacitic— 
Un. Pac. RR.. 
Or. 8.L.& U.N. 
8t.Jos.&Gd. Is. 


175,543 
473,591 
26,897 
22,000 


December. 1, 
December 
2d wk Feb. 
3d wk Feb. 


December. 33,623 


December. 83,837 
December. 1,977,027 
December 272,591 j 1,7 3,09 
3d wkFeb. 214,273 23 - 
December. 35,081 
December. 152,818 

0 


Gr’é total.*« 
U, Pao, D. & G... 


Wabash e 
Waco & Northw 


W.Y.Cen.& Pitte January... 
West Va.& Pitts November. 
.. Deceraber 

2d wk Feb. 
» 3d wk Feb. 

3a wk Feb. 
Wrightev.cTen January... ‘ 9,059 
York Southern. November 5,731 6,130 


* figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
@alf, Denver Leadville & Gunnison, Montana Union and Leavenworth 
Topeka & Sonth western. a These figures include results on eased liner. 

© Includes earnings from ferries, etc., not given separately. { Mexi- 
oan currency. ¢ Includes only half of lines in which Union Pacific has 
a nelf interest 

d@ Includes operations of the Chic. Burlington & Northern in both 

‘eara. 

a Covers results for lines directly operated east of Pitteburg. 

e Includes results on affiliated lines. 

f Covers besides the Atlantic System the Houston & Texas Central 
Austin & Northwestern, Central Texas w Norihwestern and Ft. Worth 
& New Orleans. 

¢ Inclades St. Louis Alton & Terre Haute for all periods. 


Wheel. 
Wiscon 





Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as fol- 
lows : 

For the third week of February our preliminary statement 
covers 43 roads, and shows 4'85 per cent increase in the ag 
gregate over the same week last year, 





1897. 1896, Increase. Decrease. 
s 
25,387 


18,593 


3d week of February. 





Alabama Gt. Southern... 
Ann Arbor 
Balt. & Ohio South west.. 
Buftaio Roch. & Pittsb’g. 
Oanadian Pacific......... 
Chesapeake & Ohbio...... 
Ohicago & East. [llinois. 
Chicago Milw. & St. Paul. 
Olin. Jackson & Mackinaw 
Clev. Lorain & Wheel'z.. 
Denver & Rio Grande.... 
Bvansv. & Indianapolis 
Evansv. & Terre Haute.. 
Georgia........-.+--- cece 
Georgia & Alabama...... 
Intern’! & Gt. North’n... 
Iowa Central. ...... ...... 
Kanawha & Michigan.... 
Kan. City Pittsb. & Gulf 
Kan. City Suburb. Beit... 
Lake Erie & Western.... 
Louisv. Evansv. & 8t. L 
Louisville & Nashville... 
Mexican Central 
Mexican National 
Minneapolis & St. Louis. 
Mo. Kansas & Texas..... 
Mo. Pacitic & [ron Mt.... 
Central Branch 
N. Y. Ontario & Western 
Ohio River.... ........... 
Peoria Dec. & Evansv... 
Pittsburg & Western..... 
Rio Grande Souvhern.... 
Rio Grande Western..... 
8t. Louis Southwestern... 
Southern Railway ....... 
Texas & Pacific.......... 
Toledo & Ohio Central.. 
Tol. 8t. L. & Kan. City... 
WORGERM, .... ceesceeses-coe 
Wheeling & Lake Erie... 
Wisconsin Central... .... 


13,986 


228,259 
15,833 
62,586 


"1,462 
83,586 14,300 
4,430,394 4,225,320 


Total (43 roads) 289,549 
Net increase (4°85 p. 6.) 205,074 

For the second week of February our final statement covers 
78 roads, and shows 4°04 per cent increase in the aggregate 
over the same week last year. 


84,475 








1896. Increase. Decrease. 





2d week of February. 1897. 


8 

Prev’ly reported (50 ~ds) 307,591 
Atlantic & Danville 602 
Buri. Ced. Rap. & Noth. 
Ohicago Great Western.. 
Chic. & West Michigan... 
Cleve, Canton & South’n 
Oley. Cin. Chic. & St. L.. 
Detroit Gr. Rap. & West. 
Duluth 8. 8. & Atlantic... 
Evansyv. & Richmond.... 
Flint & Pere Marquette.. 
Fla. Cent. & Peninsular... 
Ft.Worth & Denver City. 
Grana Trunk of Canada. 

Chicago & Gr’d Trunk. 

Det. Gr. Hav. & Milw.. 


$ by 
4,670,223 4,474,866 
9,680 9,078 


78,486 
87,813 
25,494 


55,826 


17,145 14.464 








2d week of February. 
Gr. Trunk of Can. (Con.) 
Cin, Sag. & Mack....... 
Indiana Decatur & West. 
Kan. Gity Ft. 8: & Mem.. 
Kan. City Mem. & Birm. 
Kansas City & Omaha. .. 
Memphis & Charleatou.. 
Mobile & Birmingham... 
Northern Pacific ..... .. 
8t. Joseoh & Gd. Island.. 
Texas Central 

fLoiedo Peoria & Weat’n.. 
West. N. Y. & Penusylv 


21.625 
51,200 


Tota! 78 roads 6,177,189 


Net increase (4°04 p o.).. 


1896. 


¥ 
2,121 
1,072 


7,558 
76,644 
25.031 


5,937,274 


Increase, 


11,500 


384,123 
239,915 





—= 


Decrear, 


144,208 


e000 


Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to jatest dates of all Steay 
railroads furnishing monthly statements, The compilation 
includer every road from which we can get returns of this 
characte: and in that form is given once a month, Early re. 
turns are published from week to week, as soon as issued, but 
for the convenience of our readers all the roads making 7. 
turns are brought together here in the week in which we pyp. 
lish our monthly article on net earnings—say on or about the 
20th of the month. Besides the roads furnishing monthly 
returns, we have added this time the roads which make quar. 


terly returns. 


The returns of the street railweys we give by themselves 
under a separate head at the extreme end of these tabulations 


—see page 420. 


ai ‘* Earnings —~ ——Net Rarningi,- 


886-7 
% 

17,730 
196,547 
135,174 
994,219 

57,247 
640,358 
336,219 
177,397 


Roads. 
Adirondack ........ 
Jan. 1 to Dee. 31 
Alabama Gt Southa..Jan. 
July 1 to Jan. 31..... 
Alabama Midland.... 


July 1 to Dee. 31..... 
Allegheny Valley....Jan. 
Annap. Wash. & Balt.— 

Oct 1 to Dee. 31 

Jau. 1 to Dee. 31 
Arkansas Midland... Dec. 12,408 

Jan. 1 to Dee. 31..... 96,476 
Atch. Top &8.Fe.b..Dec. 2,852,010 

Jan. 1 to Dee. 31.....29,777,40t 

July 1 to Dec. 31. ...16,187,164 
Atlanta & W. Point..Dec. 52,214 

Jan. 1 to Dec. 3t..... 531,430 

July 1 to Dee. 31..... 290,413 
Atlantic & Danville..Dec. 45,637 

Jan. 1 to Dee. 31.. 545,388 

July 1 to Dee 31 277,134 
Atlantic & Pacific....Dec. 314,497 

Jan. 1 to Dee. : 3,530,561 

July 1 to Dec. 31..... 1,647,064 
Augusta Southern .... Dac, 7.719 

Jan. | te Dee. 31..... 80,737 
Austin & Northw ....Nov. 28,265 
Baltimore & Onlo.b.Dec. 2,177,804 


11,772 


57,5380 


1895-6. 


BS 
20,768 
201,229 
124,697 
1,077,760 
51,249 
557,767 
320,047 
188,716 


13.371 
56,445 
14,121 
111,971 
2,766,028 
28,862,138 
15,409,362 
59,035 
507.527 
293,097 
49,137 
599,433 
296,213 
317,659 
3,589,116 
1,776,577 
7,795 
60,326 
20,306 
2,061,040 


Jan. 1 to Dee. 31.....24,725,113 23,470,503 


July 1 to Dee. 31.....13,513,349 
Balt.& Ohie Southw..Dec. 546,291 
Jan. 1 §,147,633 
July 1 to Dee. 31..... 3,140,039 
Bangor & Aroostook . Dec. 60,890 
Jan. 1 to Dee. 31.. 719,718 
Bath & Hammonds.. Dec. 3,101 
Jan. lL to Dee 3l. 33,976 
Bennington & Rutiand— 
Oet. 1 to Dev. 31..... 
Jan. 1 to Dee. 31 


Birm. & Atlantic.b..Dec. 
Jan. 1 to Dee. 31.. 
July 1 to Dee. 31 

Boston & Albany. b— 
Oct. 1 to Dee. 31.. 
Jan. 1 to Dee. 31 

Boston & Maine.b - 
Oct. 1 to Dee. 31 
Jan. 1 to Dee. 31. 

Bost. Rev. B. & Lynn— 
Oct. 1 to Dee. 31..... 
Jan. 1 to Deo. 31 

Bridgton & Saco Riv.— 
Oct. 1 to Dee. : 

Jan. 1 to Dee. 31. ... 
Brunswick & West ..Dec. 
Jan. 1 to Dec. 31 
July 1 to Dee. 31 
Batt. Roch.& Pitts. b..Dec. 
Jan. 1 to Dee. 31.. 
July 1 to Dec. 31 
Buffalo & Susqueh.a.Jan. 

July 1 to Jan. 31.. 

Burl. Ced. R. & No.a..Dec. 
Jan, 1 to Dee. 31 

Canada Atlantic— 

July 1 to Dee. 3 341,620 
Jan. 1 to Dee. ¢ 640,133 


Canadian Pacific. a.Dec. 1,925,871 


55,523 
231,720 
2,232 
23,761 
13,353 


2,324,796 
9,112,210 


4,900,993 
. 19,716,374 


51,800 
245,515 


6,632 
23,092 
48,008 

601,125 
301,409 
255,335 
3,337,786 
1.795,035 
37,063 
346,852 
382,439 
4,450,034 


12,733,016 
545,708 
6,448,065 
3,450,798 
45,423 
722,583 
3,373 


2,443,738 
9,261,983 


5,183,938 
19,155,843 


6,664 
31,339 
49,262 
532,009 
288,472 
264,600 
3,053,142 
1,637,025 
35,918 
293,256 
444,155 
4,504,333 


313,147 
582,818 
1,924,616 


1896-7. 
* 


5,532 
61,494 
40,338 

373,197 

8,536 
99,306 
61,851 
62,317 


386 

14,669 
5,877 
16,022 
“850,713 
8,420,444 
*4,986,593 
25,314 

7 


67,771 
65,701 
759,294 
375,695 
2,974 
31,051 
13,483 
nn55 ),325 
5,641,287 
3,334,812 
183,395 
1,904,227 
989,610 
23,000 
279,944 
1,133 
18,275 


8,944 
44,191 
683 
2,725 
4,342 


1,075,971 
2,984,259 


1,444,010 
5,696,066 


7,737 
53,114 


2,204 
7,725 
15,577 
207,574 
112,558 
82,356 
1,089,403 
609,277 
13,921 
184,628 
64,125 
1,083,304 


£111,921 
192,776 
924,432 


Jan. 1 to Dec. 31.....20,681,598 18,941,037 8,107,582 


4,088 
59,448 
37,094 


Carolina Midland.... 
Jan. 1 to Dee. ¢ 
July 1 to Deo. 


4,744 
51,199 
35,307 


1,075 
23,283 
19,325 


ues 
10,676 
74,004 


36,407 
412,693 


54,181 


2,893 
14,843 
def.4,952 
37,834 
“314,808 
5,844,654 
*3,545,515 


617,494 
7,095,091 
4,104,835 

171,718 
2,278,474 
1,255,444 

16,784 
239,200 
1,887 
19,068 


18,851 


915,958 
3,220,468 


1,334,606 
5,547,219 
2,792 
92,904 


1,667 
7,934 


155,870 
1,454,374 
117,416 
192,965 
874,465 












iNGt,<— 
1895-6, 


10,676 
74,004 


36,407 
412,693 


314,808 
844,654 
545,515 


155,444 
16,764 
139,200 
1,887 
19,068 


18,851 
66,300 
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Roads. 
Cent. of Georgia. a--Dec. 
Jan. 1 to Dee. 
July 1 to Deo. 1. 


an 8t’msbip Co. Dee. 
Oealy 1 wy Dew. 3t 
Dec. 
» 
as i to Dee. 3L.-. 
tral of New Jersey — 
. 1 to Deo. 31. 


se 


rai Pacitic. b.. 
- 1 to Nov. aa 


Onar. Clen. & Sutton.. Nov. 


Nov. 30..... 
.Dec. 


Jan. 1 to 


Ohar. & Savannah. . 
Jan, 1 to Deo. 31.. 
July 1 to Dee. 31..... 

_ & Ohio.a.......Dec. 
Jan. 1 to Dec. ilies ce 
July 1 to Dec. 31..... 


jcago & Alton— 
= io. 1 to Dee. 31..-.-. 


Jan. 1 to Dee. 3l..... 


jcago & East. [ll.. 
7 July 1 to Dee. ie 
Chicago Gt. Western— 

july 1 to Dee. 31.... 
Jan. 1 to Deo. 31. 
io. M. & St. P.a. 
* Jan, 1 to Dee. 31.. 
July 1 to Deo. 31..... 
Chicago & No. Pac... Dec. 
Jan. 1 to Dee, 
Chie. & North Western— 


. Dee. 


31. 





Nov. 


. Dee. 


—— Gross Earnings.—~ — Net Earnings.-—~ 


Jan. 1 to Dee. 31.....32,177,153 31,558,629 


Chie. Peo. & St. Louis— 
July 1 to Dee. 34 .... 
Ohic. & West Mich...Dec. 
Jan. 1 to Dee, 3L..... 
Choctaw Okla. & G. Dec. 
Nov. 1 to Dec. 31..... 
Cin. Jack. & Mack.b..Dec. 
Jan. 1 to Dec, 31.--.. 
Cin.N.Orl.& Tex. P.a.Dec. 
Jan. 1 to Dee, 31... 
July 1 to Dec. 31..... 
Oin. Ports. & Vir.b.. Dec. 
Jan. 1 to Dec, 31..... 
July 1 to Dec. 31..... 
Clarendon & Pitts.— 
fOct. 1 to Dee. 31.. 
Jan. 1 to Dec. ~ hee 
Cleve. Canton & 8o0..Jan. 
July 1 to Jan, 31..... 


Clev.Cin. C.& St. L.a.Jan. 
July 1 to Jan. 31..... 
Peoria & East’n.a..Jan. 
July 1 to Jan. 31..... 


Glev. Lor. & Wheel. ..Nov. 
Jan. 1 to Nov. 30..... 
July 1 to Nov. 30..... 


Qolorado Midland.. .Dec. 
Jan. 1 to Dee. 31..... 
Columb. & Red Mt... Dec. 


Ool. Hock. Val. & T.b.Sept. 
Jan. 1 to Sept. 30.... 
Columb. Newb. & Laur.— 
Oct. 1 to Dee. 31..... 
Jan. 1 to Dec. 31..... 
Ool. San. & Hocking..Dec, 
2 


Jan. 1 to Dec. 
July 1 to Dec. 
Crystal... dec. 
Jan. 1 to. Dee. si. pads 
Oumberland Valley. ‘wine 
Jan. 1 to Dee, 31.. 
Delaware & edeca— 
nus, & Saratoga— 
Oct. 1 to Deo. 31..... 
Jan. 1 to Dee. 31..... 
EN. Y. & Canada— 
Oct. 1 to Dee. 31..... 
Jan. 1 to Dee. 31.... 
Albany & Susq.— 
Oct. 1 to Dec. 31..... 
Jan. i to Dee. 31..... 
Del. Lack. & Western— 
N.Y. Lack. & West.— 
Oct. 1 to Dee. 31..... 
Jan. 1 to Dee. 31..... 
. Bing. & N. Y.— 
et. 1 to Deo. 31... 
. 1 to Deo. 31. 22. 
Den. & R. Grande.b..Dec. 
Jan. 1 to Dee. 31. 
July 1 to Dee. 31. 
Des Moines & K. C.. 
Jan, 1 to Dee. 31 
Des Moines No. & W.. pon 
Jan. 1 to Dee, 31.. 
Det. Lana. & Nor.a. Dec. 
Jan. 1 to Deo. 31. 
Detroit & Mack’c.a..Dec. 
Jan. 1 to Dee. 31.. 
July 1 to Dec. 31..... 
Duluth & Iron a 
July 1 to Dee. : 
Jan. 1 to Dec. 31. aew 
Duluth So. Sh. Atl, Sept. 
Jaly 1 to Sept. 30... 


-Dec. 





1396-7. 1895-6. 1396-7. 1895-6 
$ k $ $ 
555.727 574.247 265,551 272,859 
5.220791 S.Liviyez 1.730.509 1.974.023 

900.158 2,950,399 1.126449 131.184 
"168,657 171,610 32,617 46,523 
933:540 1,113,271  140:763 283/009 
724.334 745,357 293,163 319,382 
* 3.848.697 4,063,580 1,267,257 1,414,494 
” 13,117,350 13,568,024 4,793,782 5,272,969 
1,069,448 1,133,790 416,552 -452,531 
117508341 12/008,766 4,419'839 4,434°174 
3,585 4,045 1,422 1,840 
49.780 43,896 231623 24629 
48.433 45,501 14,912 ~—:11,813 
556,589 522,927 184,121 99117" 
232-636 219571 41.325 2U195 
1,018,319 929,617 385,343 301,679 
10,375,193 9,794,324 3,402,627 3,156,550 
5°358,529 5,204,468 1,870,670 1,726,017 
6,340,283 ones 435 2,801,737 2,819,492 
tin.bL.Dec. 2,955,052 2,921,800 1,350,345 1,274,046 
Onio, Burl.&Q 32150 156 38:608-270 13°040,696 12,663,763 
389,006 365.457 188,978 153,434 
2,007,716 2,137,603 909,594  965,43/ 
2,393,947 2,417,278 567,501 623,784 
47536,499 4,070,464 1,199,295 882,382 
2,570,377 2,764,653 1,241,003 1,236,830 
0. 3 F'352/383 30,603,000 11,887,299 12.80. 148 
16,738,282 13,067,721 6,784,878 7,902,594 
65,395 66,606 51,965 47,832 
813,795 759,355 569,979 531,280 
10,950,228 11,804,827 

897,941  -ece-eee 272,756 2. : 
124.022 126,227 25,119 24,369 
1,642,617 1,724,047 321/141 319.950 
145,300 j105,966 54,028 18,129 
231227 “216.924 921473 47,296 
63,067 60,985 8,548 11,299 
707,087 637,391 101,183 «90,101 
304.082 347.915 109,013 109,461 
°* 3.371.650 3.717.901 902,706 1,074,307 
1.721.269 2'035,482 497.831 635,115 
21,311 22,454 2,532 681 
272'333 273329 «35.403 48.815 
141.540 153,322 21801 30,284 
5.213 7,418 1,530  def.927 
24,309 «29/581 3:31 4,564 
41,718 44,893 3,001 5,718 
418/371 424,278 73,864 99/331 
1,056,721 1,102,260 277,623 _ 242,105 
7:746.144 8/484,755 1,955,761 2,199,417 
125.407 154,799 28,628 41,980 
953,784 1,186,957 203,504 302,903 
86,053 157,534 23,321 50.247 
1,201°229 1,355.276 345,243 409.333 
510,643 777,063 150,376 248,107 
141,173 143,738 32,431 48,521 
1,8211037 1,744°782 414/206 556,442 
Cnet = maemanen 2,00) sasecees 
227,345 237,024 117,468 160,725 
1,862,791 1,840;298 758.722 744,362 
64,020 41,220 7,870 5,699 
187.653 127387 315083 12,373 
62,827 65,243 14,355 13,551 
g07014 873.604 161.219 ....... 
436.941 535.344 110,059 154,249 
564 1,037 — def..33 201 
10,782 9'316 696 2,833 
80,181 82,509 def. 4,768 def.26,723 
836182 863.701 226/365 232,665 
560,600 581,400 246,429 256,246 
2,303,387 2,326:842 827.538 822.727 
229,088 229,067 107,397 115,713 
920941 911,923 328/265 307,750 
1,131,550 1,199,609 639,991 _ 677,186 
4°169'452 41069'073 1,834,647 1.795.373 
2,351,111 2,907,672 1,289,831 1,761,667 
3'227'990 910731092 4/131,129 5,011,186 
220,137 238,133 94,406 +82, 211 
360:776 930:270 358,936 413,153 
567,565 622,702 215,879 _ 281.253 
7,233,379 7,291,570 2,901,952 3,159,405 
3°769.459 4,082,268 1,536,470 1/836,924 
12.099 8.346 def. 643 2907 
118575 93'202 13,367 24,207 
32,662 35,374 8,041 13,080 
442.255 380,366 1345510 131,895 
100,393 90.691 6.854 20,210 
1,171/282 1,149,654 149,161 254.295 
23.959 26,877 2,236 8,249 
400'212 363220 1197704 134/314 
142,410 176174  25;497 43,523 
1,116,050 1,449,840 605,365 881.686 
1'973'346 2/188'372 8795426 1,202,897 
154,642 151.704 62,123 61,403 
524.132 423,237 657 1471026 
1342015 1,827°400 582174 4857146 


Jan. 1 to Sept. 30... 





ft. W. 








Roads. 


—— Gross Earnings.—~ ——Net Rarnv 


Dunk. Allech, V. & P.— 
Oct. 1 to Deo. 3L,.... 


Jan. 1 to Dee 3l.... 


Elgin Joliet & E.a... 
Jan. 1 to Das. 31 


July 1 to Dee, 31.. 


Jan. 1 to Dee. 


Fitchburg. b— 
Oct. 1 to Dec. 31 
Jan. 1 to Dee. 31. 


Flint & Pere Marq.a.Nov. 
Jan. 1 to Nov, 30.. 


& Denv. Ciiy. Dec. 
3l. 
Ft. Worth & Rio Gr..Nov. 
Jan. 1 to Nov, 30. 
Gadsden & Att. Un..Jan. 
deorgia.a........2.--D 
Jan. 1 to Deo. 31.. 
July 1 to Dee. 31.. 
Georgia & Alab'a.a$. Jan. 
July 1 to Jan. 31..... 
Ga, South. & Fla.bd.Jan. 
July 1 to Jan. 31 
Gd. Rapids & Lad. ..D 
Jan 1 to Vee. 31. 

Gr Trunk of Canada.Nov. 
Jan. L to Nov. 30. 
Ohio. & Gr. Trunk..Nov. 


Jan. 1 to Dae. 


TBUDD . <ccunscdessese 
Jan. 1 to Deo. 31. 
July 1 to Dee. 31. 


Eureka Springs......Dec. 
Jan. 1 to Dec, 31 
FE vaneaville & Richmond— 
Jan. 1 to Dee. 31.. 
Fall Brook b— 
Oct. 1 to Dee, 3L 
3L 


. Dec. 


Dec. 


ec. 


ec. 


1896-7. 
8 


51,6465 
209,115 
83,623 

- aoe 
619,897 


2,535,611 


1895-8. 
8 


53,309 
226,649 
115,122 
1,172,652 
633,440 


2,564,435 


--3l, 099, 569 30, 679, ‘830 


Jan. 1 to Nov. 39..... 2,859,436 2,529,746 


Det. Gr. H. & Mil.. 
Jan. 1 to Nov. 30.. 
Gulf & Chicago.b.... 
Jan. 1 to Dee. 31..... 
Hoosac Tun. & Wilm.. 
Jan. 1 to Dee, 3L.. 
Houst. & Tex. Cent...No 
Jan. 1 to Nov. 30. 
IUinois Central a k.Dec. {2,194,066 ;2, 
Jan. 1 to Vee. 31. 
July 1 to Deo 31. 
Ind. Deo. & West. b. Oct. 


Jan. 1 to Oct 
July 1 to Oct. 


.Nov. 





a 


3L.. 


Indiana Ill. & lowa..Dec. 
Jan. 1 to Dec. 31. 
July 1 to Dee, 31.. 
Iowa Central.b ..... 
Jan. 1 to Dee, 31.. 
July 1 to Dee, 31.. 
Iron Railway.b...... 
Jan. 1 to Dec. 31. 
July 1 to Dee, 31. 
Jack. Tam. & K. W..Dec. 
Jan. 1 to Vec. BL. 
Apr. 1 to Dee. 31. 
Jamest’n & L. Erie... 
Kanawha & Mich.b. 


Jan. 1 to Dec. 3t.... 
July 1 to Dee. 31..... 


Jan. 1 to Dec. 


July 1 to Dee. 31. 
Kan. C. Mem. «& B.a. Dac. 
Jan. 1 to Dec. 31... 
July 1 to Dee. 31. 
Kan. City & Northwestern — 
Oct. 1 to Dee. 31. 


Kan. C. Ft. 5. & M.a. Dec. 


Jan. 1 to Dee. 31..... 


Oct. 1 to Deo, 31..... 
Jan. 1 to Dee. 31..... 


Keokuk & West’n.b.. Dec. 


Jan, 1 to Dec, 31. .. 


Jan. 1 to Dee. 


Jan. 1 to Dec. 


31 


L. Erie All. & So.a...Dec. 


Dec. 
Dec. 


Vv. 








Kansas City & Beatrice— 


..2216,600,922 16,914,484 
5,591 4,961 
61,264 62,889 

117,660 111,878 
186,082 211,007 
669,076 700,397 
1,923,256 2,074,263 
7,338,607 7,429,954 
188.225 203,554 
2,362,952 2,296,513 
100,095 101.761 
1,010,878 1,036,702 
34,971 52,821 
297,479 361.489 
637 933 
143,757 157,759 
1,558,788 1,357,760 
863,499 °784,504 
96,498 52,582 
621,691 332,380 
79,632 86,146 
536,267 530,020 
183,703 _ 214,700 
2,404,728 2,632,933 
1,612,509 1,621,760 
---16,925,523 16,322,139 
249,515 233,908 
76,352 81,263 
875,213 926,757 
5,128 4,932 
47,360 46,851 
3,352 5,026 
50.824 54,315 
346,713 324,472 
2,948,320 3,174,036 
208,151 


woof SLSVIVGALZL,L4, 347 | 
--- 11,451,935 11,623,795 3,419,647 4,206,246 


8.-—— 
1896-7. 1895-6. 
8 3 
6,293 1,827 
def.736 14,248 
27,994 40,323 
441,312 406,750 
214.527 219.329 
505,178 579,172 
8,319,519 7,668,870 
4,785,809 4,527,687 
1,797 1,870 
30,227 31,811 
9,237 25,696 
98,136 129,574 
272,941 325,359 
669,741 630,334 
2,166,547 2,188,817 
50,917 49,782 
603,863 591,602 
33,453 24,653 
241,001 252,756 
13,249 29,256 
99,195 130,348 
210 486 
35,797 51,939 
#151.447 ¢333,200 
£293,857 ¢273,530 
27,577 += 21,641 
207,384 95,130 
33,060 43,770 
189,379 226,441 
42,380 24,546 
443,075 536,068 
433,252 446,014 


5,123,400 4,892,418 
9,145 def.14,941 


251,503 85,628 
4,380 2,497 
99,167 108,093 
2,465 2,107 
11,929 8.886 
1,603 1,161 
16,007 21,311 
154,657 146,184 
849,522 1,113,924 
776,953 {884,088 


16,253,969 {7,546,767 


41,211 49,747 14,685 10, 78 
333,353 333,067 130,474 123 

--. 153,226 167,172 450,796 56, 039 

65,034 66,904 20,969 19,402 

747,181 739,974 189,009 230,158 

345,218 334,170 70,793 116,000 

» 131,344 160,260 43,416 62,377 

--- 1,718,114 1,679,702 570,729 611,987 

--- 814,681 947,202 251,383 371,837 

Dec. 4,268 4,405 1,166 178 

44,148 49,443 6,692 5,175 

cee 19,824 24,145 3,695 840 

26,407 23,637 158 def.16 

--e 303,638 387,469 6,184 29,791 

eee =. 213,755 227,348 5,178 def.6,673 

Oct. 3,141 ~ cee see 494 cece -coe 

-Dec. 49,869 41,161 18,637 11,037 

467.956 455,390 118,733 110,341 

237,945 242,949 64,049 61,445 

387,360 382,490 118,639 116,728 

31,.... 4,481,739 4, 530, 238 1, 422, 842 1, 404, 348 

--. 2,345,157 2,402,097 768, (050 753,941 

125,156 132,911 40,367 39,657 

-- 1,195,347 1,130,021 287,605 186,024 

--- 657,053 651,354 203, 675 139,829 

---- 100,701 79,537 23,399 211 

297,142 252,574 23,148 903 

1,644 1,160 def.6,125 dof.4,317 

5,015 4,953 def.21,723 def.21,258 

32,968 35,074 12,068 16,023 

393,143 330,628 137,430 139,264 

5,240 7,265 def. 22 1,426 

— 60,395 31,505 5,073 8,512 

237,026 310,720 135,087 149,355 


Lake Erie & West. .. Dec. 


Lehigh & Hudson.— 





-. 3,344,274 3,519,104 1,427,016 1,602,988 


Oct. 1 to ec. 31..... 88,165 99,090 40,345 41,7386 
Jan. 1 to Dee. 31..... 352,596 392,991 155,685 163,894 
Lehigh Valley RR...Dec. Dec. 125,671 Dec.93,795 
Lehigh Val. Coal Co. Dec, Inc, 122,977 Inc.49,177 
Lexington & East’n..Dec. 16,648 15,407 4,335 4,556 
Jan. 1 to Dee. 31..... 194,894 207,331 57,319 63,363 
Louis. Evans. & St. L.Oct. 143,653 163,43 46,719 47,028 
Jan. 1 to Oct. 31..... 1,286,603 1,244,233 366,819 307,968 
Louisv. & Nashy.b..Dec. 1,854,971 1,757,855 671.936 662,639 
Jan. 1 to Dee. 31. ...20,263,546 19,899,L93 6,532,316 6,776,025 
July 1 to Vee. 31.....10,592,917 10,720,081 3,531,253 3,884,442 
Louisv. Hen41.& 3t.L. Dec. 37,956 40,936 10,905 9,584 
Jan. 1 to Dee. 3L..... 453,945 444,535 115,493 103,827 
Macon & Birming... . Dec 5,422 6,189 27 792 
Jan. 1 to Dee. 31..... 61,935 72,035 def.11,332 1,384 
July 1 to Dec. 31... 33,854 36,592 def.7,074 def.1,454 
Manistiyie.........-- Dec. 5,925 3,915 def.5,471 “* 8,766 
Jan. 1 to Dec. Sh..cas 116,554 117,22 33,748 43/423 
Memphis & Chas’n...Dec. 145,636 148,401 56,194 53,641 
dan. 1 to Dec. 81.. 1,325,395 1,266,936 293,037 211,222 
Julv 1 to Dec. Wis cs 730, 310 "752, 453 222, om 212,264 
Mexican Central..... Dec. 5,920 901,594 312,4 411,795 
Jan. 1 to Dec. 31.. « 208, 020 9,495,866 3,208;747 3 896,476 
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——Gross Earnings.—— ——Net Earnings.—— 


Roads, 
Mex. International ..Nov. 
Jan. 1 to Nov. 30..... 


Mexican National....No 
Jan. 1 to Nov. 30. 


Mexican Northern...Deo. 
Jan. 1 to Dee. 31 
July 1 to Dee, 31..... 


Middle Ga. & Atl.....Deo. 
Minn. & St. Louis....Dac. 
Jan. 1 to Deo. 31..... 
July 1 to Dee. 31.. 
Minn. 8t. P.& 3.8te M.. Dee. 
Jan. 1 to Deo. 31.. 

Mobile & Birm’gham. Dec. 
Jan. 1 to Dec. 

Mobile & Ohio .......Deo, 
Jan. 1 to Deo. 31..... 
July 1 to Dee. 31..... 

Monter’y Ly Mex. — 
Oct. 1 to Deo. 31.. 
ion. 1 to Dec. 31....- 

Nash. Ch. & St. L.b.. Jan. 
July 1 to Jan. 31..... 


Nelson & Ft. Shep’d. Dec. 


Nevada Central.......Dee. 
Jan. 1 to Dec. 31..... 
July 1 to Dee. 31.. 


“° 


1896-7. 
8 


255,334 
2,667,097 


474,515 


” 4,725,757 


52,294 
714,212 
296,339 

7,489 
164,424 
1,994,427 
1,097,152 
295,045 
3,688,044 

37,473 
333,768 


368,281 
3,716,839 
1,991,675 


319,560 
1, poe 748 
3,051 

2 373 :070 
9,089 

9 

37,238 
22,242 


Newb. Dutchess & Conn,— 


Oct. 1 to Deo. 31..... 
Jan. 1 to Dee. 31..... 
New England— 
Oct. 1 to Dee. 31. 
Jan. 1 to Dee. 31..... 
New Jersey 
Oct. 1 to Dee. 31. 
Jan. 1 to Dee, 31. 
N. Y. Central & Hua.— 
Oct. 1 to Deo. 31 
Jan. 1 to Dec. 31.. 
N. Y. N. H. & Hartford—- 
Oct. 1 to Dee. 3 
Jan. 1 to Dee. ¢ 
H. Y. Ont. & ogg 
Jan. 1 to Deo. 31..... 
July 1 to Dee. 31..... 
N, Y. Phil. & Norfolk— 
Oct. 1 to Deo. 31..... 
Jan. 1 to Dee. 31 
N. Y. Chic. & 8t. L.b— 
Oct. 1 to Dee. 
Jan. 1 to Dee. 31 
N, Y. Sus, & West.b.. Jan. 
July 1 to Jan, 31.. 
Norfolk & West’n.a. Dec. 
Jan. 1 to Deo. 31 
July 1 to Dee, 31.. 
Northeastern of Ga..Nov. 
Jan. 1 to Nov. 30 


North. Central.b.....Jan. 


Northern New York— 
Oct. 1 to Dee. 31 
Jan. 1 to Deo. 31 


Northern Pose... 
Sept. 1 to Dee 


Ohio River.b 
Jan. 1 to Dee 


Ohio River & Chas Bept. 


Ohio Valley..........Nov. 
Jan. 1 to Nov. 30. ... 


Oregon RR. & Nav..Dac. 


Pennsylvania— 
Lines directly operated— 


35,318 
138,368 


1,373,555 
5,386,761 


& New York— 


63,327 
232,305 


---11,663,564 12, 
---44,075,028 44,335,588 14,314,530 13,83 3,002 


7,334,677 


278,715 
3,858,813 


2,126,705 


293,187 
945,833 


1,476,246 
5,587,766 
130,475 
1,420,096 
984,021 


11,081,866 


5,417,623 
7,643 
59,580 
525,886 


13,592 
67,785 


¢. 1,455,145 


7,469,552 
76,073 
968,670 
15,175 
22,583 
309,055 
490,039 


1895-3. 
8 


231,610 
2,378,669 


392,432 


1895-6. 


8 8 
107,329 85,888 
995,651 924,743 


©239,616 ¢185,935 


1896-7. 


4,067,773 ¢2,209,115 el, 859,709 


57,118 
631,893 
346,431 

8,331 
149,419 
1,964,572 
1,131,022 
283,616 
3,142,157 

31,153 
295,633 


371,859 
3,492,326 
1,893,833 


238,348 
1, aoe 875 


3,599 

3, O99; 329 
4,302 
2,737 
30,156 
16,432 


47,438 
167,959 


1,650,558 
6,156,382 


86,215 
350,543 


407,896 


7,397,433 


« -02029,49 5,550 29,551,744 


298,211 
3,726,183 
2,947,227 


207,530 
912,534 


1,829,985 
6,317,951 
78,495 
1,366,920 
880,254 
9,562,037 
5,241,616 
5,473 
47,956 
511,209 


19,032 
88,341 
8v,703 
837,241 
14,715 
31,584 
334,244 
359,337 


Eastof Pitts WE..Jan. 4,755,671 4,993,771 
Deo. 374,900 


West of Pitts. &E..Jan. 
Peoria Dec. & Ev....Nov. 
Jan. 1 to Noy. 30. 


Petersburg . 
Jan, 1 to Dee, 31..... 
July 1 to Dee. 31. ... 


Phila. & Erie «b. Nov. 
Jan. 1 to Nov. 30 


Phila. & Reading.... 
Coal & [ron Co Dec. 
Total both Cos. ....Deo 

Phil. Read. & N.Eng..Jan. 


Phila. Wilm. & Balt.— 
Nov. 1 to Oct. 31. ... 


Pitts. C. C. & St. L...Jan. 
Pitts. Chartiers & Y’h'y— 


Dec. 


Pitts. Lis. & West....Deo. 
Jan. 1 to Deo, 31.. 


Pittsburg & Western. Nov 


Wuly 1 to Nov. 30..... 
Pitts. Youngs. & A...Jan. 


Rich. Fred. & Pot...Deo. 
Jan. 1 to Dec. 31..... 
July 1 to Dec. 31..... 

Rich. & Petersburg ..Deo. 
Jan. 1 to Dee. 31..... 
Wuly 1 to Dec. 31..... 


Rio Gr’nde South..b.. Dec. 


July 1 to Dee. 31 
Rio Grande West.b..Dec. 
Jan. 1 to Dee. 31 
July 1 to Dec. 31 
Sag. Tus. & Huron.. Sept. 
Jan. 1 to Sept. Mika 


64,858 
730,536 
40,907 
549,844 
247,579 
476,596 
4,161,177 
1,777,445 
1,770,698 
3,548,143 
42,428 


9,047,131 
1,039,151 


49,113 
197,849 
4,308 
44,136 
228,255 
2,628,904 
1,220,245 
63,316 
52,634 
695,094 
308,413 
24,672 
338,075 
159,685 
32,488 
443,073 
223,687 
203,400 
2,402,842 
1,2 94,507 
11,187 
82,149 


77,364 
834,061 
47,481 
546,227 
281,931 
450,972 
4,037,139 
1,893,608 
2,216,358 
4,109,966 
50,999 


9,142,532 
1,236,770 


46,018 
162,850 
3,860 
44,805 
241,525 
2,802,196 
1,423,435 
73,805 
56,358 
728,442 
352,636 
28,032 
340,491 
175,947 
46,656 
453,049 
269,975 
184,936 
2,392,420 
1,349,021 
11,353 
85,341 


32,006 
365,651 
189,942 

2,589 

63,755 

836,023 
492,385 510,397 
110,225 88,473 

1,507,493 1,130,56) 

12,785 11,318 
71,579 25,204 
178,846 174,149 

1,258,337 1,239,615 

756,987 787,419 


32,941 
379,343 
154,787 


863 


74,035 
806,732 


144,334 85,566 
399,228 384,674 
138,052 174,437 

1,148,449 1, 258,305 

4,715 1,085 
1,941 
é: 143 

6,596 


17,207 


6,009 
28,036 


15,629 


507,641 
1,839,589 


318,877 
1,207,566 
10,337 
66,880 


1,496 
66,336 


3,771,245 3,964,261 


2,401,124 
9,345,746 
72,541 
1,120,250 
696,517 


23,4631 
200,231 


433,819 
1,136,759 
81,596 
650,637 


1,428,558 
75,763 
581,682 
314,727 203,988 
2,381,669 2,138,451 
1,265,338 1,230,314 
3,996 1,970 
23,455 9,644 
146,294 110,843 


3,644 
20,130 


2,564 
10,975 
575,525 
3,544,280 
24,756 
326,745 
3,774 


9 
319,513 
2,607 
8,517 
88,614 


956 
54,777 
177,788 


1,126,197 
Tac. 
21,228 

228,605 
17,700 
235,900 
106,978 124,904 
162,645 151,737 
1,215,007 1,177,099 
854,639 835,582 
35,313 def.14,371 
889,952 821,211 
12,633 4,351 


1,043,797 
5,100 

20,451 

258,935 


23,831 
210,612 


2,353,123 2,615,641 
296,816 301,564 


20,024 
101,355 
2,252 
4,443 
80,184 
888,697 
434,704 
14,758 
29,615 


111,358 


25,604 
63,123 
1,393 
4,122 
79,443 
870,952 
463,578 
8,020 
26,217 
256,787 
136,136 
8,041 
91,977 
54,880 
25,149 
234,928 
152,308 
71,553 
922,625 
574,607 
3,535 
17,016 


106, 957 
69,705 
825,791 
440,439 
4,536 
9,933 





—Gross Earnings.—~ ——Ne 


Roads. 

8t. Louis Southwest. Dec. 
Jan. 1 to Deo, 31..... 
July 1 to Dee. 31.. 


8t. Louis & San Fr ..Dec, 


Jan. 1 to Dee. 31.. 
July 1 to Dec. 31 
San Ant. & Aran. P..Deo. 
Jan. 1 to Dec a 
San Fr. & N. Pac 
July 1 to Jon. a 
Sav. Fla. & West.b..Dac. 
Jan. 1 to Des. 31. 
July 1 to Dee. 31. 
Silver&p. Ocala & G.. Dec. 
Jan. 1 to Dee. 31 
July 1 to Deo. 31..... 
Silverton — 
Jan. 1 to Dec. 31..... 
South Haven & East Dec. 
Jan. 1 to Dee, 31.. 
Southern Pacific— 
Gal. H. & 8. Ant.b..Nov. 
Jan. 1 to Nov. 30..... 
Louisiana West. b..Nov. 
Jan. 1 to Nov. 30. 
M’gan’sLa.& Cex. b.Nov. 
Jan. 1 to Nov. 30.. 
N Y. Tex. & M..b_.Nov. 
Jan. 1 to Nov. 30. ... 
Texas & N. O..b...Nov. 
Jan. 1 to Noy. 30.. 
Atlantic Prop.b.|| Nov. 
Jan. 1 to Nov. 3) .... 
Pacific System b ..Nov. 
Jan. 1 to Nov. 30..... 
Total of all.b.i ...Nov. 
Jan. 1 to Novy. 
80. Puc. of Cal..b. Noy. 
Jan. 1 to Noy. 30 
So Pac.of Ariz’a.b .Noy. 
Jan. 1 to Nov. 30 
So.Pac. of N M.b..Nov. 
Jan. 1 to Nov. 30. 
Northern Ruil’y.b..Nov. 
Jan. 1 to Nov. 30.. 
Southern Railway.a .Jan. 
July 1 to Jan. 31.... 
Spokaue Falls & No... Dee. 
Jan. 1 to Deo, 31 
July 1 to Dee. 31 
Staten L[. Rap. Tr.b..Nov. 
Jan 1 to Nov. 30 
July 1 to Nov. 30..... 
Stony CL &C. 
Jan. 1 to Dec. 31. 
July 1 to Dee. 31. 
Summit Branch.e .. 
Lykens Val. oal.e..Jan. 
Lotal both Co’s.e. 


Oct. 1 to Dee, 31 
Jan. 1 to Dee. 3L.. 
Terre Haute & Indianap. 
dan. 1 to Dee. 31.. 
Terre Haute & Peoria— 
Jan. 1 to Deo. 31 
Texas Central ....... 
Jan. 1 to Deo. 31.. 
Tex. 
Toledo&Ohio Cent. b. Dec. 
Jan. 1 to Dee. 31 
July 1 to Dee. 31 


fol. Peoria & West.b. Jan. 


July 1 to Jan. 31 
Tol. St. L. & Kan. City— 
July 1 to Dec. 31 

Jan. 1 to Deo. 31..... 

Union Pacific— 
Union Pac. Ry..b..Dec. 
Jan. 1 to Dee. 31... 


Oreg.8.L. & U.N.b.. Dec. 


Jan. 1 to Dee. 31... 
St.Jos.& Gd. Isl. b..Dec. 
Jan. 1 to Dec. 31... 
Cent. Branch.b....Deec. 
Ey wy Dec. 31... 
Atoh. C, ‘ac. 
At.Jow.c. & W, ¢*D-Dec. 
Jan. 1 to Dee. 31.. 
Grand Totai.b . Dec. 
Jan. 1 to Deo. 31... 
Un. P.D. &Gulf.b.... Deo. 
Jan. 1 to Dee. 31..... 
Vermont Valley - 
Oct. 1 to Dec. 31.... 
Jan. 1 to Dec. 31 
Visalia & Tulare— 
Oct. 1 to Dee. 31.. 
Jan. 1 to Dec. 3!..... 
Wabash.b............Dec. 
Jan. 1 to Dec. 31 
July 1 to Dec. 31.. 
Wabash Ches. & West’n— 
July 1 to Vee. 31.... 
Jan. 1 to Dec. 31..... 
Waco & Northw'n....Deo. 
Jan. 1 to Dec. 31. 
Walkill Valley— 
Oct. 1 to Dee. 31..... 
Jan. 1 to Dee. 31..... 
W. Jersey & Seash’e.. Des. 
Jan. 1 to Dec. 31. 
May 1 to Dee. 31.. 


30.....4 


M..b..Dec. 
Jan. 


-. Jan. 
Syracuse Gen. & Corn. b— 


Sab. V. & N. W..Deo. 


1896-7. 


a 

525,530 
4,883,251 
2,703,133 
495,470 
6,099,403 
3,120,935 
218,273 
2,1 Ps 290 
5,040 
447;508 
293,938 
3,417,477 
1,652,016 
ab Be, 173 


1895-6. 
8 


510,026 
5,056,484 
2,724,370 


3,243,393 
177,759 
1,971,823 
46,301 
495,036 
291,563 
3,372,832 
1,669,060 
10,598 
172,961 
74,559 


8/264 
77, 851 


52,260 
1,923 
27,737 


77,140 


1,179 
19, 642 


507,190 
4,613,188 
85,115 
830,815 
613,241 
4,696,353 


453,131 
4,358,467 
112,098 
936,653 
701,379 
5,327, 772 
49,060 17,991 
259,462 215, 674 
130,671 110,142 
1,237,384 1,496, 3 36 
1,829,832 1,840,472 
15,223,241 16,191,325 
2,632,9702,915,719 
29,118,918 29,898,326 
4,503,802 4,755,191 
4,342,159 46,090,151 
793,135 927,165 
9,082,990 9,581,935 
214,633 216,060 
2,060,798 2,073,491 
106,841 103,874 
1,041,863 994,289 
190,717 191,334 
2,031,007 1,540,191 
1,565,964 1,644,070 
11,494,543 12,062,232 
43 gee 27,193 

4: 39,7: 281,442 
251, 539 167,935 
97; O17 76,546 
1,078,657 1,106,132 
560, 174 600,336 
1,46) 1,481 
40,023 42,571 
23,568 30,506 
75,914 
80,041 f 
155,955 169, 275 
218,667 


185,128 
701,397 


682,690 
‘1,201,619 1,233,991 
395,522 
22,415 
282,775 
5,129 
160,199 
1,797,601 
924°889 
71,093 
539/286 


437,636 
25,583 
300,963 
5,050 
160,300 
1,843,447 
1,071,791 
88,495 
619,755 


1,035,538 


1,192,677 
1,847,249 


2,162,394 


1,175,593 1,142,431 
14,382,291 14,336,291 
473,591 471,077 
5,578,873 5,394,197 
83,545 49,152 
724,169 614,078 
50,214 45,855 
445,921 344,770 
33,623 27,703 
335,037 poy 703 
1,977,027 1,861,795 
'22'939,670 22,273,548 
272,591 261,162 
3,101.716 3,091,436 


52,636 


61,330 
205,666 


218,881 


2,287 2,399 
8,133 9,723 
965,375 1,070,156 
11,963,904 12,650,904 
6,134,058 6,977,892 


47,372 
86,590 
41,896 
237,796 


44,813 
89,602 
35,031 
273,234 


43,653 
169,521 
145,539 

2,565,347 
1,981,197 


43,0)0 
171,410 
152,818 

2,554,920 
1,936,261 


rnings,- 
1895 56 

186,387 
PH 
566,095 


1896. 7" 


192, 943 
929,538 
723,519 
193,685 
2, 468, 948 
1,411,394 
75,652 
691,322 


4, 
2,385, 59 
1,383,629 
57,51 
555,64) 
6.112 ‘agg 
162,148 161,054 
92,798 
883,425 
426/129 
7,570 
99,584 
35,532 


19,910 


def. 2,430 
def. 4,943 


214,596 
1,656,928 
33,540 
317,769 
270,839 
1,298,827 
25,252 
113,233 
32,576 56,058 
373,602 609,062 
773,457 762,463 
4,760,039 5, 173, 335 
938,355 1,123,950 
10,356,739 10, 251,556 
1,762,312 1,891,413 
15,116,778 15,424,891 
324,90) 390793 
3,3 34:5 27 3,714,905 
5,899 87,362 
364,627 641,446 
50,320 38,198 
406,409 334,546 
73,599 55,287 
786,9i2 370,574 
479,794 451,558 
3,779,147 3,983,053 
27,838 16,744 
256,431 161,829 
147,493 105,649 
19,542 18,498 
456,"03 437,105 
270,802 259,387 
def.9 def. 789 
12,400 L 
14,615 
820 
6,973 
7,793 


168,490 
1,407'263 
61,332 
468,975 
295,594 
1,340,630 
6,134 
71,943 


77,544 
209,163 


216,814 


10,922 
4,491 
74,331 
2,429 
41,907 
490,071 
231,378 
14,935 . 
131,789 163,246 
179,406 


230,527 
327,152 


403,258 
367,757 
5,498,969 
ry 380 


351,639 
5,307,440 
183,548 
2,419,500 
24,410 
152,358 
29,539 
209,588 
3,419 
def.21,373 def.43,751 
653,460 — 671,863 
8,319,463 8,331,495 


98,154 
763,851 


104,902 
778,200 


23,080 
77,630 


71L 

2,763 
239,083 
3,433,920 
2, "127,535 


21,653 
a 695 


20,153 
67,508 


932 

1,711 
291,680 
3,333, 307 
1, "909, 739 


17,008 
34,224 ee 
,048 
140,039 153,320 
524 13,314 
yoois 48,927 
det. 33,739 
= 616, ies 


535,032  528,5 













168,490 
407,268 
61,332 
468,975 
295,594 
340,630 
6,134 
71,943 
56,058 
609,062 
762,463 
173,335 
123,950 
,251,556 
891,413 
424,891 
390 793 
7 14,905 
87,362 
641,446 
38,198 
334,546 
55,287 
370,574 
451,558 
983,053 
16,744 
161,829 
105,649 
18,498 
437,105 
259,387 


95,081 
242,212 


250,587 
55,508 


6,250 
112,217 
1,984 
51,444 
43,945 
359,152 
24,096 
63,246 


79,408 
127,152 


67,757 
98,969 
33,380 


ay 
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——Gross Pe —--Net Earnings —- 
1896-7. 1895-6 1896-7. 1895-6. 
Roads. 8 
t Va. Cont. & P..Jan. 84,710 97,462 31,544 31,474 
wor aly 1 to Jan. 31..-... 671,990 714,416 229,355 250,699 


Pittsb Nov. 31,037 31,188 16,204 —_17,644 
WVirginla Nov. 30...-. 357.393 849,915 187,177 201,808 
fatto Nov. 30..... 168,056 177,59) 93,730 103,040 


, labama.. Dec, 60,976 63,5738 25,294 29,151 
eatin of “to Dee. ee 593,127 556,053 222597 201-724 
jay ito Dec. i... 335,941 322,557 142,495 131,362 


&Penn.b..Dec. 226,185 — 251,535 62,659 66,835 


sas to Dec. 31..... 3,036,65l 3,312,976 1,061,434 °879,493 
July 1 to Dec. 31... 1,671,137 1,320,516 632,201 522,337 

i Central.b. Dec. | 307,185 — 282, 60 85,710 79,430 
a 3 to Dee. 31..... 4,259,078 4,366,729 1,414,693 1,632,041 
July Lto Doe 31..... 2,234,597 2,374,930 799,736 371,130 

,, & Tenn...Jan. 8,200 9,039 1,401 5,183 
Weigel to Jan. 3t...2. 53,595 56,554 23,679 27'2.6 
York Southern ....2«. NOV. 5,731 6,139 2,237 1,98 


amine 

a Net earnings here given are fcer deducting taxes. 

b Net earnings Lere given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and genera) 

xpenses, het income applicable to interest on bonds tn November wae 
$125,143, a ainst $101,052 last year, and from January 1 to November 
30 $1,223,139, against $979,751. ‘This is the result in Mexican dollars 
treated (according to the company’s method of keeping its accounts) 
as equivalent to 80 centsin United States money—that is, all depreci 
ation beyond 20 per cent has already been allowed for. 

d Prior to July 1, 1396, taxes were included io expenses for 1896 
only, but since then they have been included for both 1398 and 1895. 

e Results of coal miuing operations only. J 

f Increase in expenses due to expenditures for permanent i aprove 


8 
het allowing for other income received net from Jauuary 1 to 
December 31 was $544,199, against $450,952, and from July 1 to 
December 31 $325,233, «guiast $304,905. ; 

h Lower net due chiefly to increase in maintenance of way aad 
maintenance of equipment, 

{Includes besides Atilautio System the Houston & Texas Central, 
Austin & Northwestern, Ocntral fexas & Northwestera and Ft. W orth 
& New Orleans. A t 

jFioods in December, 1895, decreasel earnings and increased 
expenses then. ; 

k st. Louis Alton & Terre Haute not iocluded in 1895 for the three 
months from July 1 to October L. 

Linocludes Chicago 8urliagton & Northecn for both years. 

*Por December, 1896, taxes and renta's amounted to $152,309, against 
$205,011, and from Jaly 1 to December 31, 1396, $960,539, against 
$985,343, after deducting which net for December, 13896, was 3593,- 
4(4, against #609,797, aud from July 1 to December 31, 13396, $1,026,- 
059, against $2,560,172. 

t Iucludes only oue-half of lines in which Union Pacific has a part 
interest. Figures are given exclusive of results on Oregon Railway & 
Navigation, Uniou Pacitie Denver & Gulf, Fort Worth & Denver City, 
Leavenworth Copeka & Southwestern, Montana Union and Kansas 
City & Omaha 

{st Louis Alton & Terre Haute included for the full period in both 
ears. 

Figures for 1896 do not include results on Albany Fla. & Northern 
while those for 1895 include them to August 31 only. 

j Including income from ferries, &c. 


Miscellaneous Companies, 
~-—Gross Earnings.—~ ——Net Earnings.—~ 
a 1895-6, 1896-7. 1895-6. 
. $ $ 


£4. El. Ml. Co., Bklyn.Jan. 83,748 75,704 42,397 36,330 
Edison El. [1.Co.,.N.Y Jan. 240,299 218,181 124,544 106,856 


Edison El. [1.Co.St.L..Nov. ima . ataneser 33,679 42,867 

Jan. 1 to Nov. 30..... eenesees = s asasece 286,630 310,071 
Grand Rap. Gas L.Co. Jaan. ostibsous osneccos 14,473 14,031 
Laclede Gas-L. Co....Jan. éctioniee osancone 83,494 81,742 


Oregon Imp. Co.a....Dec. 256,946 240,323 40,747 def.4,508 
Jan. 1 to Deo. 31..... 3,238,239 3,221,633 399,495 363,513 


Pacific Mail .........Dec. 383,380 378,651 106,82 81,855 
Jan. 1 to Deo. 31..... 3,968,504 4,356,632 610,531 809,810 
May 1 to Deo. 31..... 2,630,824 2,393,129 432,070 592,420 

Tenn, Coal i. & RR...Jan. cccoccee orccccce 57,938 94,385 


Wastern Gas Co.— 
Milwaukee Gas-L.Co.Jan. ..... .. acceded 52,318 48,428 


Interest Charges and Surpius.—The following roads, it 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges, 

~Inter’t, rentals,é@e ~ —Bal. of Net Rar f 


F 1896-7. 1895-6. 1896-7. 895-6 

«4 Roads. $ $ $ > 
Bangor & Aroostook. Dec. 22,007 18,939 993 def.2,175 

an. 1 to Dee. 31..... 262,058 219,973 17,886 19,227 
Buffalo & Susqueh’a..Jan. 12,689 12,987 1,252 353 


Jaly 1 to Jan. 31..... 89,124 81,963 95,404 58,159 
Ohio. Burl.& Quincy..Dec. 830,000 872,954 470,845 401,092 


Jan. 1 to Dee, 31..... 10,560,000 10,475,453 2,180,656 2,138,313 
Chic, & East [linvis. Dec. 115,746 117,386 *96,704 *63,253 
July 1 to Dee. 31..... 696,382 693,905 *298,419 *349,349 
Choo. Okl. & Gulf.... Dee. ) ae 35,028 seatinee 
Nov. 1 to Deo.31..... 38,000 aaihane sie ene 
Ohio, & W. Mich......Dec. 35,046 33,846 def.9,927 def.9,477 
Jan. 1 to Dee. 31..... 408,364 405,133 tdf.87,2z3 def.s5,183 
Clev.Cin. Ch. & St. L..Jan. 240,805 232,381 36,818 9,724 
July 1 to Jan. 31_.... 1,663,411 1,656,531 292,350 542,826 
Peoria & Eastern... Jan 36,802 36,802 def. 8,174 5,178 
July 1 to Jan. 31..... 257,612 257,612 def 49,108 45,291 
Denver & Rio Gr'de..Dec. 194,219 194,329 21,660 86,424 
July 1 to Deo. 31..... 1,176,038 1,179,071 360,432 657,853 
Det. Lans, & Nor.....Dec. 15,370 29,868 def.8,516 def.9,653 
Jan. 1 to Deo. 31..... 234,274 332,820 def.85,113 def.324,525 
Flint & Pere Mar..... Nov. 50,823 49,287 9t 495 
Jan. 1 to Noy. 30. eel 564,205 560,696 39,658 30,906 
Kanawha & Micb.,.... Dee. 10,387 10,302 *2,250 *785 
July 1 to Dee. | ee 61,733 61,468 *2,316 *def.23 


C.Ft.8.&M...Dec. 116,793 115,337 1,846 1,391 
July 1 to Dec. 31..... 701,645 692,542 66,405 66,399 
Kan. 0, Mem. & Bir.. Dec. 16,507 13,866 24,360 25,791 
uly 1 to Dee. 31..... 99,042 83,203 104,633 56,626 











——Int. Rentals, dc.-—~ — Bal, of Net Earn’gs ~ 
1896-7. —_* — 1895-6. 


Roads. 
L. Erie & West’n.....Dac. 60,433 59,502 74.624 89,853 
van. 1 to Dee. 31..... 709,626 701,735 726,390 901,203 


Nashv. Chat. & 8t.L.Jau. 125,331 124,113 12,171 50,319 
July 1 to Jan. 31,.... 876,267 876,512 272.182 331,793 


Phila. Read. & N. E..Jan. 11,537 11,609 1,046 def.7,258 
Pitts. C.C. & St. L...Jan. 302,262 286,827 def.5,416 14,737 
Rito Grande South....Dec. 14,106 14,347 1,293 10,802 

July 1 to Dee. 31..... 84,649 85,336 22,317 66,972 
St. Louis & San Fran.— 

July 1 to Dec. 31..... 1,077,970 andonewn 333,424 nctieae 
jan Fran. & No. Pao..Jan. 19,104 19,212 def.l2,992 def.18,316 

July 1 to Jan. 31..... 133,729 131,436 23,419 26,570 
Tenn. Coal l. & RR..Jan. 47,777 47,8384 10,161 ~ 46,501 
Toledo & O. Cent..... Dec. 7,366 38,147 “4,266 “13,549 


July Lto Dao. 31. .... 227.233 234,785 *5.998 125,933 
foledo Peo. & West..Jan 22,673 21.613  def.7,733 2,478 
July 1 to Jan. 31..... 161,634 144,050 def.29,395 19,196 
t After allowing for other income from Jan. 1 to Deo. 31 thare was 
 detioit of $35.727 
* After allowing for other income received. 
STREET RALLWAYS AND TRACTION COMPANIES, 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such latest 
week or month. 
STREET RAILWAYS AND TRACTION COMPANIES, 


Latest Gross Earnings. |Jan.1to Latest Date, 

















GRoss RES 

EARNINGS. Week or Mo| 1898-7.| 1895-6.} 1896-7. | 1895-6. 

& % b t z 
Akron Bedf’d & Clev | December. 5,732, 6,456 91,686 a 
akron St.Ry.& Ill. Co |December.| 18,988 29,523) 210,247 189,236 
Amsterdam 8t, Ry.../ December. 3,983 3,322 49,1738) 46,655 
Anders’pSt. Ry.([nd.) | January... 3,940 4,290 3,940 
Atl. Consol. St. Ry...|December./ ‘ 2,348} 368,715, *474,112 

Atlanta Railway. ... |January...}; 5,1 5.370) 5,155 5,¢ 
Baitimore [raction... January ..| 99,! 7,326 90,51 87,326 
Bath St. Ry. (N. Y.)..| January... 1 422! 1,311 1,422 
Bay Cities Consol....|January... 6,927 6,336 6,927 
Binghamton St. Ry...| January. ..| 67 10,029 9,767 
Bridgeport Traction.|zd wk Fe).| 5,122 32,410 31,773 
Brockton Con. St. Ry.|January ..| 22,918) 19,657 27,918 19,757 


Br’klyn Rap.Tr. Co.— | i | 
Brooklyn Heights..\|January..., §39,762|333,643) 339,762) 333,643 
Br’klyn Qu’ns & Sub |January...| 53,123) 43.%:) 53,128 48,801 

Total for system .| January... 392,890/382,294| 392,890) 382,444 

Gute GF .ccanteccacs December.| ...6..06| .--0 ---| 1,369,227) 1,327,774 

thester Traction.....|January...| 12,80.) 12,63 | 12,803) 12,632 

Chic. & So. Side R.T..|De ember.) 63,411) 73,639 704,641, 742,092 


City Elec. (Rome,Ga.) January...) 1,438 1,448) 1,434) 1,448 

Jleveland Electric... January.../124,174|125,49%) 121,178) 125,408 
G00) const)”. nagens <iniageh 
0 


Columbus St. Ry. (O.)|2d wk Feb. ,635) 11,017) 68,936, 73,437 
Ooney Island « B’lyn.|November.| 21,863) 22,316) 319,634) 358,069 
Danv. Gas El. Light &| | 

Street Ry............November.| 9,209) 8,84° oset-apel epensene 
Denver Con. Tramw January...| 53,998) 54,540! 53,998 54,540 
Detroit Citi’ns’ St. Ry.|January...| 82,239) 72,526 82,239! 72,526 
Vetroit Elec. Ry....../January’..| 33,463) 35,134! 33,463| 35,134 
Duluth St. Ry....-..../December.| 16,255) 17,750, 225,972) 236,169 
Erie Elec. Motor Co..|January...| 10 253) 10,333! 10,258) 10,835 
Galveston City Ry...|January...} 14,708} 13,259! 14,708 13,259 
Herkimer Mohawk [1-! | 

ion & F’kfort El.Ry.|January...! 3,597) 3,435) 3,597 3,435 
Hoosick Ry.......--..|January... 482 555 482 555 
Houston Elec. 8t. Ry.|January...| 14,309) 14,405 14,30 14,405 
Interstate Consol. ot| 

North Attleboro....|\January...| 8,943) 7,762, 8,943 7,762 
Kingston Uity Ry..... jJanuary...| 3,679) 3,859) 3,679 
Lehigh Traction ......| January... 8,702; 9,603 8,702 9,603 
Condon 8t Ry.(Can.). January...| 6,601) 5,035 6,601 5,025 
Lowell Law. & Hav... January...| 27,54 | 26,725 27,541 26,725 
Lyon & Boston....... 24 wk Feb.| 21,449) 20,795) 1 £ - 
Metrop.(Kansas City:| st wkleb.| 32,736) 33,561) 161,530; 163,064 
Montgomery St. Ry..| January...) 650) 3,688 3,650 3,683 
Montreal! Street Ry... January...; 99,636) 95,057 99,636 5 
Nassau Elec. (B’klyn) January...|109,624| 25,538) 109,624 25,5338 
Newburgh Electric...;.December.| {5,150} 6,430 sehenadl §«wonneade 
Yew England 8t.— | 

Winchester Ave .../December.| 15,385, 15,405] 241,408) 231,945 

Plym’th & Kingston ,December.| 2,093) 2,095 33,520 30,472 

POtal .. .cos.cas-ceclGG WEFOb.; 3,G53) BZB7Gi .ccc-200| c0gn-c00 

New London 8b. Ry..|January... 2.701! 2,686 2,701 2,636 
Nev Orleans Traction|January... 99,963/105,0L1 99,963) 105,011 


| 
Cleve. Painsv.& B.... pera 


















N.Y. & Queens C’y...|January...| 24,331] ........ SOBbli sccscces 
Ogdensburg 8t. Ry... jJanuary. as 1,031 1,059 1,031 | 1,059 
Paterson Ry ... ««- ee January..., 23,769) 23,336 23,769 23,336 
Pittsb. Ft.8ub. EL.Ry./November., 1,321] ........] 14,442) . cece 
Po’keepsis & Wapp.f.|December.| 6,065] 6,453} 86,133| _.....26 
Rochester Ry..... ..|December. 74,267) 71,000) 847,440) 859,788 
Schuylkill Railway.../January .. 7,976] 7,981 7,976 7,931 
Scnuylkill Val. rac. |January... 3,509) 4,163 3,509 4,163 
3cranton & Pittston..|January... 4,730} ........ 4780) sccesase 
3cranton Railway....|January.... 27,572) 25,486 27,572 25,486 


i 

’ 

Second Ave. (Pittsb.) January... 32,362) 32,22 32,362 32,224 
Sioux City Traction |November. 6,183] 6,825 . : 
syracuse E’st-SideKy |January... 2,441 2,658 

Syracuse Rap. Tr. Ry.'January... 32,190) 33,3 
Terre Uaute El’c. Ry.jOctober. ... 12,450) 11,9 
Chird Ave. (N. Y.) ~..| December. .... .../ ... 
Toronto Ry. ... ---6. January... 74,546) 7 
[win City Rap. frau. December. 171,523) 168, 
Union (N. Bedtord)... January... 15,865) 1 
United Tract. (Prov.) January... 129,133}131,574| 129,183) 131,574 
Unit. Trac. (Reading) January... 
Waketield & stoue ...|January... 
Waterbury Traction..| January... 
Wheeling Railway. .| December. 
Wilkesb. & Wy. Valley January... 
Wilmington St. Ry. ../Septemp’r. 
Worcester Consol. ....|Qctober. .. 
Worcester Sub.8t. Ry./Septemb’r. 


* Figures were exceptionaliu L393) 00 accouat of Atiaata Exposition. 
t Decrease in earnings due to factories being shut down. 
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Street Railway Net Earaiags.—Ino the following we show 
both the gross and the net earainzs to latest dates of all STREET 
railways from which we have been able to procure moataly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as son as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the moath) we briag all the roads reporting together 
as is done to-day. Weadd also those roads which make 
quarterly reports. 

——Gross Earnings.—~ ——Net Earnings.— 
1896-7. 1895-6. 1896-7. 1895-6. 
Roads, s 8 ’ 
Akron Bed. & Clev... Nov. 6,198 5,466 1,142 
Jan. lL to Nov. 30, ... 90,175 — eeeeseee 


Akron St. Ry. .&[il.Co. Dec. 18,963 9,764 
Jau. 1 Wo Veo, 3t..... 210,247 189,256 80,117 


Albany Rallway— 
Oct 1 tw Veo, 31, ... 137,357 131,931 52,942 42,060 
Jan. 1 to Dec, 31..... 551,338 519,386 194,476 205,v73 
Amsterdam St. Ry... Dec. 3,933 3,822 549 630 
Jau. 1 to Veo. 3l..... 49,173 46,055 10,055 6.3818 
Andersvun Elec. (Lod.) Jan. 4,290 3,940 2,338 1,74 
Atlanta Cous, Ry.... Dec. 29,250 62,848 15,250 32,814 
Jap. 1 to Dec. 31. ... 368,715 474,112 181,126 241,430 
Atlanta Railway. ....Jan. 5,155 5,370 167 555 
Bath St. Ry. (N.Y.)..Jan. 1,341 1,422 d+f.353 dsf. 203 
Bay Cities Con.st.Ry.Jan. 6,336 6,927 2,152 def.i25 
Binghamoon St. Ry..Jaua. 10,029 9,767 2,412 3,163 
Bridgeport Lract’n..Nov. 23,841 24,427 10,553 10,095 
#2. 1 to Nov. 30. ... 296,006 278,8al 136,293 135,1/8 
Brockton Con.St. Ry..Jan. 22,918 195657 7,022 6,120 
B’klyn City & Newtown— 
dc Uct. 1 to Dew. 31..... 136,591 141,856 42,283 53,935 
BEE Jan. 1 to Dec. 31 536,570 594,461 202,957 221,900 


Brooklyn Heights b— 

Oct. 1 w Dee, SL..... €1,063,170 1,015,063 e4130,372 376,364 
até Jan. 1 te Deo. 31.....04,360,084 3,854,805 e1,827,115 1,172,ly2 
B’klyn Queens Co. & Sub.— 

Oct. 1 to Veo. 3i..... 173,218 159,209 62,751 37,132 

Jau. 1 to wee. 3i..... 716,170 611,387 260,5u4 177,983 


Buttalo Railway— 

Oct. 1 to Veo. 31..... 337,990 341,975 170,702 177,300 

Jan. 1 to Deo, 31 1,369,227 1,327,774 674,473 675,676 
Central Crosstown (N. Y.)— 

Oct. 1 to Dee, 3L 152,054 147,373 46,463 44,702 

Jan. 1 vo Dee. ol. ... 571,301 542,035 161,528 162,561 
Ohester (Pa.) Tract... Jan. 12,306 i2,632 "9,042 6,053 
Chic. & So. Side KR. I... Dec. 65,411 73,639 25,902 31,806 

Jaa. 1 wo Deo. 31..... 704,641 742,092 239,683 181,707 
City Klec.(Rome,Ga., Jan, 1,433 1,448 210 225 
Cleveland Electric...Dec. 135,572 135,866 42,399 49,333 

Jan. 1 to Deo. 31. ... 1,634,841 1,503,620 553,362 51y¥,399 
Clev. P. & East ......Dec. 4,993 osnesaat ee 

July 1 to Veo, 31..... 33,340 oeeeceds 17,272 eoccee 
Columbus (O.) 3t. Ry..Jan. 47,219 51,422 23,447 24,333 
Danv.Gas EL-L.&3t.Ky.Nov. 9,209 8,345 4,374 3,771 
Deaver Voa. [ramw.. Jaa. 53.993 54,520 21,557 20,319 
Detroit Cit.Elee St.Ry.Jan. 82,239 72,526 36,962 23,031 
Vetroit Eiectric Ky..Jan. 33,463 35,134 10,457 9,919 
Duluth Street Ry ...Nov. 16,959 19,309 7,662 9 Bul 

Jan. 1 to Nov, 3v..... 2v1,213 206,994 104,862 107,252 
Forty-seo.St. Manh. &St.N.Ave.— 

Oct. 1d to Dec. 31. ... = 75, 243 155,506 25,595 15,738 
Galveston Uilty ty...Jaa. 14,703 13,259 4,267 2,952 
Herkimer Mohawk [lion 

@ @Mrauk. El. Ry ...Jau. 3,597 3,435 1,443 1,567 
Houston Eleo St Ry. Dec. 17,658 17,211 5,841 

Jan, 1 to Veo. 51. ... 202,241 ccesccce 76,430 

Inter-State Cousul. Street 

Ry. (Nu. Attled )...Jaa, 3,943 7.762 ll 
Lenign Lractioa \e 8,702 9,603 1950 4,135 
Londou S8t.Ry.(VJan.). Jan. 6,601 5,085 1,6il 1,475 
Lowell Lawr’ce &H..Jan. 27.541 26,725 7,345 6,756 
Lyno & Boston ......Jan. 92,705 89,070 24,471 21,113 


Manhattan Elevated— 
Oct. 1 to Vee. 3L..... 2,498,114 1,135,600 1,089,912 
Jan. 1 to Dev, 31..... y 2 9,402,773 3,717,649 3,368,314 
Metrop'n St. &y.,K C.Jaa. ; 129,503 43,393 45,377 
June LtoJan. 3h ... y 33 -1,420,970 23,062 513,387 


Metropolitan St Ry.(N.Y.)— 
Oct. 1 to Dee. 31. ... 2,272,754 1,838,121 1,081,40” 912,105 
Jan. 1 to Deo. 31 3,382,195 6,092,633 3,712,916 2,315,349 
Montgomery St. Ky..Jan. 3,650 3,683 1,544 1,669 
Newburg Elec. Ry...Dee. 45,150 6,430 1,056 687 
July lL to Veo. 3L..... dsd,d00 53,337 22,792 23,734 
New London St. Ky ..Jan. 2,701 2,686 555 357 
New Orleans [ract...Dec. 109,930 121,372 36,951 56,335 
Jan. 1 vo Deo. 3l 1,322,823 1,349,055 560,163 552,446 
N. Y. & Queens Co. Ry.— 
Oct. 1 to Veo 3i..... 85,168 seabsene 19,057 
Paterson Railway....Jan. 23,733 23,336 8,733 


Pitts. Fe. eSub. El Ry. Nov. 1,321 ‘“ 728 
Jan. lL to Nov. 30. ... 14,442 6,983 
P’k’ ps. City £W. Falls. Dec. 6,065 2,633 
Rochester Railway— 
Oct. 1 to Deo. SL. ... 195,067 2,165 
Jan. 1 ww Veo. 3l..... 847,440 859,738 253,534 342,270 
Schenectady Ry.— 
Oct. i to Deo, 31 CS _ at 4,553 
Schuylkl)) Traction..Jan. 7,976 7,981 13,595 $3,762 
Scranton Railway...Jan. 27,572 25,456 12,225 11,733 
Scranton & Pit stuva..Jaa. 4,730 ecco -0ee 1,637 ones 008 
Second Ave. (N. Y.)— 
Oct. 1 to Vec. 3L. ... = =—.167,330 218,798 25,495 41,603 
Jan. lto Deo SL... §=697 84,912 933,739 176,v51L 214,37: 
Sioux City Traction... Nov. 6,183 6,829 926 692 
Jan. 1 to Nov. 3u. 71,739 71,733 12,343 8,806 


So. Boulevard KR.(N.Y.)— 
Oct. 1 to Deo, 31..... 11,034 7,896 5,053 2,802 





| 
—— Gross Earnings.—~ —-Net Earnings 
186-7. 1895-6. 1596-7, ty, 
Road. 1895-6, 


bal 
Syracuse Rap. Trans. Ry.— . $ 
; Oct. i to Deo. 31..... 97,303 e006 +sene 31,921 

Third Ave.RR.(N.Y.)— 

Oct. 1 to Dec. 31..... 626,038 616,429 245,755 249, 

Janu. 1 to Dee. 31 2,626,596 2,615,152 1,187,740 1.1589 
forouto Ry..........Dee. 93,532 83,139 51,387 47,56 

Jan. 1 t0 Dec Si..... 997,273 $92,400 489,512 50g"gh! 
Troy City— 

Oct. bt to Dec. 31 118,910 125,531 51,004 64,675 

Jan. 1 to Dee. 31. ... = 508,590 437,338 237,624 24.4;583 
{win City Rapid Cr. Dec. 171,523 163,418 96,347 94,709 

Jan. 1 to Dec. 31 2,037,933 1,964.7/0 1,162)149 LLLTiggy 
Union Street Ry. (N.Y.)— 

Oct. 1 to Dec. 3L. ... =: 126,998 i1',996 46,961 29,787 

Jan. 1 to Deo. 31..... 524,715 449,423 219,767 Le 3'999 
Utica Belt Line St. Ry.— 

Uct. . to Dec, 3L..... 40,245 39,558 15,300 10,566 

Jan. 1 to Deo. 3L..... 170,004 = 160,282 86,515 5 4'yg, 
Waterbury (Cract’n..Jan. 19,071 21,456 7,968 9,320 
Westchester Electric (N.Y.)— 

Oct. ‘i to Dec. 31..... 29,235 28,031 7,960 4,579 

Jan. 1 to Dee. 31 129,315 114,816 40,568 30,726 
Wilkesb.& Wy. Vy. Cr.Jan. 39,419 33,858 20,335 20,916 
Wilunington St. Ry... Sept. 3,458 3,092 1,402 1,329 
Worcester Consol....Oct. 40,109 39,016 7,348 11,279 
Worcester & Sub.St..Sept. 14,291 Stiga 5,153 scan 


a Net earnings here given are after deducting taxes. 

b Net earuings here given are before deducting taxes, 

e All renewais aud b ttermenats charged (0 expenses. 

d Decrease in earnings due to factories being shut down. 

e Gross earniogs represent cash fares ard do not include receipts 
from sale of power, adveitisiug, &c. in expenses, however, amougt 
received from sale of power amounting to $1V0,Uv0 per year is credited 
to the cost of Operatiug. 

“ Method of oe expenses changed; each month now being 
charged with its fail proportion of all expenses. 

a Expenses this year include $3,000 paid for insurance premium 

6. 

; Net earnings are after deducting taxes and tire aud accident ingur- 
ance. 


Interest Charges and Sarplas.—The following Srazer 
railways, in addition to their yros3 and net earaiags given io 
the foregoiag, also report charzes for interest, &c., witn toe 
surplus or deficit above or below those charges. 


—Inter’t, rentals, dc. —Bal. of Net Earns.~ 
1897. L896. 1397. 1396, 


#98 cay 


Roads. : $ % 
Denver Con. framw. Jan. 18,222 17,803 3,335 2,516 
Schuylkill Traction. .Jan. 2,083 2,033 1,512 1,679 
Watervury Trac. Co..Jan. 3,130 3,158 4,838 6,162 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies wnich have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS, 

This index does not inciude reports in to-day’s CHRONICLE, 


RAILROADS AND MISCEL. CO's. RAILROAD AND MISCEL. Co's (Con)! 

Volume 64— 4 Volume 61— age 
Alabama Great Southern........... 425 Edison Elect. 11. of N. Y..231, 327, 3% 
Ala. N. O. & Tex. Pac. June ....... 325 Georgia Railroad....... o oe 231 
American Dist. Tel. 327 Green Bay & Western .... eese 
American Soda Fountain.......... * Huntingdon & Broad Top.......... 38 
American Straw Board......... ... 32 Illinois Steel 
Atiantic & Pacific 174 Lake Erie & Western.... 
Baltimore Chesapeake & Atlantic.. 4 Lehigh Coal & Navigatio 
Cenvrai RR. of New Jersev. ... 283 Maryiand Coal.... ove 
Central Union Telep. (Chicago) 32 National Lead ... 
Chicago @ Altwao ... ...........3% 37 N. Y. Chicago & St. 
Chicago Great Western. half year.. 323. Northern Central .... 
Cricago & North-Western 


‘ «-. 87 
ee 

.. 26% | Oregon Improvement Co.....-+s... 24 
Chicago Peoria & St. Louis..... 284, 32 erg oe & Erie 


Chicago St. P. M. & bmaha.... Phila. ¥ 
Delaware & Hudson Canal ... 231, 47 Pittsburg & Luke 
De:aware Lack. & Western... s Trenton Potteries.... .... 
Diamond Mateh : «see. 285] Western Maryland 
Kdison Klectric Lil. oc Brooklyn... 231 


we =» seco SO Ob 
Imington & Baltimore... 17% 
. 


St. Louis Vandalia & Terce Haate Kailroad. 
(Report for the year ending October 31, 1896.) 


The report says in part: 


Receivership of Lessee Company.—The Terre Haute & [ndi anapolis 

RK. Gu., lesses of your property, in consequence of the cortiauad de 
pression of vusiness, became uiable to meet its obligatio is 0 the 
various leased lines, and on November 12, 1896, was p acsd io the 
hanis of V. T. Matoct. as receiver. The order appoviuting the reoelver 
provided that he should evutinue t» operats the various leased Liaes, 
your oWu road amoug the number, and comply with the terms of the 
various leases to the exteat thet he migat 0» able 30 to ‘to, uatil ut 
ther orders of the Court. The receivership suit was brought by certala 
boudholiers of che Tsrre Haute & Peoris RR Cv. Si ice thea the tras 
tees fur boadholders of other leased lises —viz , Terre Haute & Logaas 
perta:d ld aua & Lake Michi san railroad comp suies have ile { dill 
to forecioxe ihe mortgages securiag the boads of those co naules. 

Bonds Due.—On Janu. 1, 1597, che first mrogage boads of your com 
pavy, amvuatiog to $1,899,000, matured. As your company W43 mr} 
Out Me .ns to pay these bonds the Penasyivania %R. Vv. ou ven aif 0 
the guarantors took said boa is aud holds the same until some yrovls 
iou cau ve made for thcir final payment. 

Phy sieal Condition.—There wore laid in the track dariag the yon 
2,974 tons, equtl t» 19 miles of 83-pound steel; and 949 to18 or il 
mil+s of 60 and 70-pound repaic steel. At the close of the years, 
miles of the track were laid with 35-pound steel rails, 45 miles WI 
7¥ pound steel rails aid the re usiader, 72 miles, wita 6 + pod ul see 
rails. Cbere Were aso aved in repairs of tus track 32,949 orose Hee 
and 41 wiles of track were re-ballasted with gravel. The increas 
Malnteasnce f wey aad structures aud mainteuan e of eq 1ipmeat, 
revorted by the lessee, was maialy due to the above expeudibuces. is 

Decreased Revenue —The large decrease in toansge aad reveaue 
maialy at'rivutsble to the geavral depross >i coudicioa of the busiaed 
of the cvan ry during the past year, uader Whish mauafsovciag = 
commercial transactivoas wece curtailed. [Of the 1,221,000 tons oa) 
ried in 1896, 332,0/1 tons were bituminous coal. | 
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Harnings, Etc.—Operations, earnings, &c., have been 3 
PERATIONS AND FI8CAL RESULTS—LESSER’S REPORT. 


0 
1895-96. 1894-95. 1893-94. 1892-93. 
ean” 158 158 158 158 
tions — 
374,279 366,062 359,011 446,013 
passengers carried. 233198 17,237,589 16,569,215 21,783,494 
Passenger mileage. ©3354 cts. 2380 ots, 2°332ote.  2°247 ots. 


y. rate p. pass. P. m. fe - < . 
‘Pm 1°221,055 1,370,936 1,243,035 1,528,672 
Freig’t (tons) M07" 03,507,989 126,336,770 119,448,524 130,402,967 











il’ze. 
rel etn p.mile. Grasdots, G8sicts, Osddors.  0'871 ots, 
Barning'— 421,182 410,305 «988,441 | 498,107 
Passenger------""". 924,245 1,053,521 1,006,319 1,135,814 
Freie gas, etd... «263,211 267,128 "256,368 ‘250,824 
Total gross earns. 1,613,638 1,735,949 1,649,118 1,884,745 
ses — 

weet tay ko... 294,315 258,449 ) 
Main.ofequip ..-- 249,569 = 235,271 . 1 074 75 = 1,347,794 

Conding trave’tion. 852,703 = 929,172 | 

General expenses.. 39,238 40,173 

Totaloper.exp.. 1,426,827 1,403,068 1,274,675 1,347,794 
186,811 272,831 374,433 536,951 


Net earnings...----- 
INCOME ACCOUNT OF ST. LOUIS VAN. & TERRE HAUTE CO, 




















1895-96. 1894-95. 1893-94. 1892-93. 
ae 6. earns. 484,092 520,785 494,735 565,424 
Other receipts. ....+« ee ee . cocccves steers 
Total ...0. ----00 484,197 520,785 494,735 565,424 

i ents — 
tikssest on Govt aes 314,930 314,930 314,930 314,930 
TaX@S.... .-+----00- 61,462 66,568 62,455 59,217 
General, &¢ .......- 21,221 21,790 23,198 39,411 
Tot. disbursem’s. 397,613 403,288 400,583 413,558 
Balance, surplus*..- 186,584 +117,497 94,152 151,866 


*The profit to lessee was in 1891-92, $37,598; loss in 1892-93, $28,- 
472; 1843-94, $120,292; 1894-95, $247,902; in 184-96, 8297,279. 

{ Dividend No. 9 on preferred stock (for 1485) was paid in 1895, and 
dividend No. 10 (for 1387) was paid in 1896, leaving accumulated sur- 
plus Oct. 31, 1896, $432,846. 


GENERAL ACCOUNT OCT. 31, 1896. 














Dr. Or. 

Road and equipment... .$8,709,202 | Common stock..... «----$2,379,358 
T.H.&Ind RR.Co.... 116,980} Preferredstock. ....... 1,544,700 
Penn. Vompary.......-- 73,432 | First mort. bonds ..... . 1,899,000 
Cash for interest. ...... 97,265 | Second mort. boads ... 2,600,000 
Due on freight cars.... 53,156 | Coupons past due. ..... 6,265 
Int. due Nov. 1, 896... 91,000 
Int. accrued on bonds. . 44,310 
Liability for fr’ght cars 53,156 
Income accouat....... - 432,846 
TNE, ctsncsennone «--$9,050,635 RE re - $9,050,635 

—V. 63, p. 1011. 


Sammit Branch Railroad, 
(Report for year ending Dec. 31, 1896.) 


Vice-President Isaac J, Wistar says in substance : 


Geveral Results —During 1896 there were 290,679 tons of coal pro- 
duced and shipped as against 347, 471 tons in 1895, a decrease in pro- 
duction of 56,774 tons, or is 34 per cent 

The large amount of $98,755 has been charged in the mining ex- 
ge for rebuilding the ouly existing breaker and »peuing new coal. 

his expenditure was necessary since in case of the destruction f the 
breaker or the exhaustion of accessib’e coal, all productive onerativas 
must cease, and the mines, both of the Summit Branch and Lykens 
companies, filled with water; a catastrovhe which would virtually 
destroy the property. 

Reorganization.— ''o assure continued production of col will require 
the expenditn e of quite $100,000, which cannot probably be obtained 
in the preseat condition of the company wi'hout foreclosure and revr- 
ganization which may be i.jurieuslty deferred by litigation. Your 
Management is advised that a comwmittee, represeatiug both bond and 
stockholders have made a thorough examination of the property and 
prepare? a plan of reorganization, which it was assured by nearly all 
the boodholders and a large mujority of stockholders would receive 
theirconcurrence. [Completion of the reorganiz «tion has been delayed 
through the a »plication for a receiver aad an accou itiag.—Eos J 

Directors.—The following directors were elected: Frank [homson, 
John P. Green, Samuel Rea. N. Parker Shortridgs, Ams &. Little, 
George Wood. Willism H. Barnes, A. J. Cassatt, William H. West, 
George F. Swift, each receiviag 44,101 votes. 


Earnings, Etc.—Results for three years were as below given: 











1896. 1895. 1894. 
Gross earnings from sale of 
el ES e eccencecsee §6§IGG,906 $1,138,503 $965,720 
Operating expenses — 
Cost of miniug,.............. $661,237 $315,604 $595,658 
ight paid........ ecensnnes 339,784 414,138 339,534 
EDS Wie cisco cee aecvnee 47,344 60,013 47,445 
ees pnnadie $1,948,365 $1,089,755 $982,637 
Net earnings ...............l088$98,080 $48,748 loss$16,917 
Receipts from other sources 25,479 12.771 14,133 
Total net income........loss$72,601 $61,519 loss $2,784 
hameet $76,25 $75,495 76 
Di co ,254 4,4 .160 
State tax onstock and bonds 3,663 3,714 . +780 
Total..........c00e-.-seee 979,922 $79,209 $79,940 
Balance, deficit. ........... $B 52,52 $17,690 $82,724 
titof Lykens Val Co’! Co. $26,137 loss $39,711 loss $13,321 


GENERAL BALANCE SHEET DEC. 31, 1896. 


Assets— Liabilities— 
a of RR., ete......... $2,598,235 | Capital stock.... ...... $4,010,350 
Vkens Val. securities 1,341,457 | Funded debt 7s..... -.. 1,075,000 


in from sales agents 79,101 | Pay rolls and vouchers. 83,728 

ykeus Val. Co._....... 29,791 | Unpaid dividends....-.. 1,413 

fee sinking fund.. 5,273 | [Interest op bonds .....- 113,855 

Cash laneous,.... 2... ~ 1,818 oe paras aitaees eco pies ol 
sew ae 200 coccas coco 18,962 | Sinking fund....cc..... 230 

Bal. to profit and loss. 1,560,963 | ” : 
Total....0.-.........$5,635,660,  Total..............-.$5,635,660 


~Y. 63, p. 1065. 














1896. 
Miles operated (average) ..........-...- 8748 
Passengers carried ............-.-.. =_— 788.222 
Passengers carried one mile...... 33,262,968 
Tons of freight moved ..... -...ce0- 1,473,326 
Tons of freight moved one mile........ 179,463,261 
Earnings— bo 
Passenger @arnings ........ ....-.--ee0- 776, 
Fr-ight earnings. ectsecntuesccsose 86S EED 
Miscellaneous .... 2.2.0. coc cccseeeeee ° 27,51 
Total ZTO8S -.....-.c0-cee--ceee---- 3,264,320 
Operating Expenses— 
Transportation.... .. - 1,443,040 
Maintenance of way * 545,857 
Motive power.... . 424,202 
General expenses ....0--...----+ 114,066 
Total operating expenses.......... 2,527,165 
WOE GORWIMES once ccc cecccncsscccdsscce 737,155 
Other income ...... mbes 060 esanneseesscnss 170,198 
Total net income ..........--..00--0- 907,353 
Oharges— 
Interest on bonds.................-. noes 759,440 
Interest on debt ......... .* 2500 eee 
sab ate nercctcesessesccnswns cconne 120,201 
Miscellaneous ..... ints enueotan socnee 16,821 
896,462 
Surplus over charges....... © wesenneses 10,891 
Dividends pald ...0.......0.-cesceee o- cea 
Balance for year.................ee. Sur. 10,891 


—V. 63, p. 153 
Charleston & Savannah Ry. 
















186,49 
(2 p. o.) 188,258 


Savannah Florida & Western Ry. 
(Report for the year ending June 30, 1896.) 


The CHRONICLE has been favored with the following state- 
ment of earnings for the year ending June 30, 1896 


1895. 
874'8 
799,894 
34,963,369. 
183,677,096 
800,643 
2,358,276 
234,454 
3,393,373 
1,465,505 
523,097 
369,028 
133,262 


2,490,892 
902,481 
168,186 


1,070,667 
759,440 
2,325 
122,409 


884,174 
3 


Deficit 1,765 


(Report for the year ending June 30, 1896.) 
The CHRONICLE has been favored with the following state- 
ment of earnings for the year ending June 30, 1896: 








1896. 1895. 
Miles operated (average)... -- 126°75 126°75 
Earnings — 
Passenger.... $183,345 $196,329 
Freight ... .. 285,158 268,529 
Miscellaneous......... 67,726 86,908 
Total gross earnings........ --- $536,229 $551,766 
Operating expenses— 
Transvortation. ..... — $2°7,166 $278,303 
Maiotenance of way, et 64,358 85,991 
Motive power 59,260 49,455 
General expenses........... 18,746 25,53 
Total operating expenses................««0 $429,530 $439,283 
Net earnings .......... Sradbsbesteubondese -. $106,699 $112,483 
Other income ........... ghecks aiwacasteane onan 7,753 9,902 
Total net income..........20-22. cas--ee-eee SLL4,452 $122,385 
Charges — 
Interest OM DONAS. .ccce. coc -ccccescocccccccccse HLOS,290 $143,390 
PRBS née csseces suesnanabid epee s6tdeseonné - 20,037 21,256 
0 TEE a Tere $164,646 
Balance for year.......... sidaieicden anes eeeee del.) $3,975 (def.) $42,261 
—V. 58, p. 81. 


period since the organization of the company, as 


of the second year’s business. 


the business of the company. 


built. 


Brooklyn Wharf and Warehouse Company. 


(Report for the year ending Jan. 31, 1897.) 

President Thomas A. McIntyre in the report says: 
“The business of the company at the commencement of its 
third year is in a move satisfactory condition than at any 


we have at 


this time 30 per cent more general merchandise and 50 per 
cent more grain in store than we had at the commencement 
The first section of the rail- 
road terminal system, which lies between Fulton and South 
ferries, is completed, and the third section, which is located 
at Atlantic Basin, is nearly fiaishei. We have operated the 
railroad on the first section only to a small extent, for the 
reason that the necessary details and equipments are not yet 
fully completed, but the results have, even with this limited 
operation, demonstrated to the management that these facili- 
ties will be of material advantage io retaining and increasing 
While constructing the rail- 
road a large part of the bulkheads has been virtually re- 
The company acquired the Robinson property during 
the last six months, which, with the improvements made 
during the year, will make it possible for us to give better 
facilities for handling the business more economically and 
satisfactorily, both to ourselves and to our customers,” 
PROFIT AND LOSS ACCOUNT FOR YBAR ENDING JAN. 31. 











1897. 1896. 
Gross receipts from storage, merchandise and 

grain, wharfage, rents, ete ..... -.. --. ...-$1,859,190 $1,675,687 
Expenses, including rents, labor, insurances, 

coal, gas, repairs, office salaries, taxes, 

dredging, stationery, and all other general 

expenses, including depreciation of tools 

and machinery, CtG......c0.. -cces-cec-see--- $49,434 654,520 

Net @arnings........c0 coc--sene-coe soe--0-$1,010,756 $1,921,167 
Interest On DONO. .....cc-c00 coc cooscec-cce--- 837,500 809,000 
Balance, surplus for year.............--..-- $173,256 $221,167 

The balance sheet as of January 31 shows: 

Assets— 1897. 1896. 
0 ee ene Ee —E $281,077 
Open accounts........... » dabneeeandbennereide 2,541,082 1,006,347 
Fixtures, eto ....... cana sardensesesabbonanens 251 33,912 
Real estate, plant, etc ....... .cc.-s+ see--e- 29,564,000 28,019,000 

ONIN a cbdsdacecasicneces jietiente sedaswaed $32,313,760 $29,340,366 














422 


THE CHRONICLE. 


| Vou. LETV, 





1897. 


Liabilities— 
$2,092,279 


Open accounts payable... 
First mortgage bonds..... 


1896. 
$619,199 
16,000,000 
2,500,000 
5,000,000 
5,000,000 


221,167 


5,000,000 
5,00 ),000 
221,481 


$32,313,760 $29,340,366 


Common stock........ eeesceccoceccosescoeces se 
Surplus .... 


-—V. 63, p. 879. 
United States Leather Company. 
(Report for year ending Dee. 31, 1896.) 

The report of the United States Leather Company for the 
year 1896 furnishes little d tailed information, consisting 
merely of a statement of the assets and liabilities, which we 
compare as follows: 

1895. 1894. 

Assels— ~ ; 
i ectbabeanewenencdae 
Due by customers 
Bills receivable.......... 
Doubtful debts, value 
Other debtors ee: 

Hides and leather 

Bark and tanneries cm 
Sundries, personal prop., ete.. 
Advances to other companies 

Railroad bonds ek aah anes 
Earns. on stocks of other cos.. 
Tannery p/auts,ete. .. .... . 

Btocks of other companies, .. 

Treasury stock 
Good will, ete 


> 
2,634,878 
3,616,566 
30,280 


» 
1,000,159 
3,037,154 


"841.66 
137,999 
12,189,965 


690,998 
5,859,291 
28,575,915 
100,000 
55,315,298 


117,55€,993 


6,314,192 
35,438,123 
ee 1°0,060 

62,661,259 


134,757,191 


6,159,609 
35,261,057 
100,000 

62,475,507 
136,576,721 

Liabilities — 
Accrued interest, etc 
Unpaid dividends........ enéeee 
Current accounts, eto 
Acceptances on hide imps..... 
For exchange, not yet due 
Bills payable............ 
Borcds, less in treasury 5,280,000 
Preferred stock 62,111,100 
Common stock..... peneee scosee Geet emenee 
Btock to be issued..... aeceneanea 31s 
Surplus . 3,869,962 
Net profits........... Scccecceece 


56,220 
132,808 


63,000 


135,659 
588,394 


3,900,000 
5,520,000 
61,621,900 
62,221,900 
607,213 
3,152,964 


52,361,500 
52,961,500 
4,900,185 


786,756 





Total eecee evens 134,757,191 
The “quick” assets are as follows: 
1896, 
§ 


2,091,184 
115,411 


117,556,993 


1894. 


By 
2,634,278 
30,280 
3,616,566 
6,564,104 
1,841,689 
12,189,965 


1,000,159 

96,791 

11,128,374 
1,6 < 


io incsactingésecns @caasencces 
Bills receivable ... 

Due by customers 

Hides and leather 

Bark and personal property.. 
Advances to other,com>panies. 
Sundry debtors. .... ‘ 
Doubtful deb's, value 
Railroad bonds 


99,458 
Tetal..ccce-cce oo es 30,216,745 32,500,560 26,877,462 


—V. 64, p. 182. 


GENERAL INVESTMENT NEWS. 


Reorganizations, Ete. -Latest Dita as to Defaults, Reor- 
ganization Plans, Payment ef Overdue Coupons, Ete.—Al\l 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and STREET RaiLWAY SUPPLEMENTS 
may be readily found by means of the foliowing index. [bis 
index does not include matter in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. CO. 8. 
Volume 64— I 
Atlantic & Pacific ........... 
B. & O.—Pitts. & Connellsv,.. 

Butte & Boston Mining Co. 
Cape Fear & Yadkin Val 
Central Ohio avn ° 
Central Vermont. 
Chester & Lenoir geesecs 
Columbus & Cin, Mid com. 180, 3: 
Col. Hock. V. & Tol.Int.due Mar.1, 37% 


RAILROAD AND MISCEL, Co’s. (Con.) 
Volume 64— Page. 
Oreg. Short Line & U. N..cowp.181, 
288; new co. 331; sale confirmed, 
Peoria Decatur & Evansv...forecl. 
do do «-..Coup, 283 
Phil. Read. & New Eng.. reorg.151, 235 
uincy Omaha & K.C..........8ale, 181 
St. Clair Madison & St.L. Belt.recrr. 18 
Sharpsville RR 2 
Short Route Ry. Transfe 


com, 
374 


235 


Col. San. & H....recvrs. discharged, 23: 
~.- COUP, % 
Ft. Worth & Rio Grande... defau/t. 28 
-recvr. 2 
Little Rock & Memphis....... reorg. * 


Duluth Gas & Water Co .. 
Greenw. Anderson & W.... 


Long Island............ ... conrrol, 
Louisv. N. A. & Ch.sale.234; 


do 
Memphis & Charieston...... 


coup. 
do 3d instal, due. 
sale. 
Norfolk & Western.new securities. * 


South Carolina Midland.....: 
‘Tennessee Central ‘ 
Terre Haute & Logansport.. .c 
Toledo St. L.& K.C o- 6 


Union Pacitic..... forecl, agreement, 2% 
Do K. P. consols.284, 3% 


sinking fund 3s.pian, 3: 


Do 
Wheeling & Lake E.. 
Do do ext. &i up. bonds, 
Do do 


STREET RAILWAYS. 


-Tecurs.; com, 


- 8t0ck com 288, 37 


bo ag oe & L. Champlain.as to int. 3 
Obio South’ n.deposits.331; recv.ctfs. 37 
Ohio Valley Page. 


sold, 373 


Volume 61— 

Brigantine Transit......... .. 

Austin (T-xas) Rapid Traasit Vo.—Receiver Appointed — 
On application of the International Trust Com oany of Boston, 
the mortgage trustee, United States Circuit Judze McCormick, 
at Austin, Texas, Feb. 23, appointed Ira H. Evans receiver 
of the company. 

Baltimore & Ohio RR,.—Purchase of Rails.—The receivers 
have purchased 53,000 tons of 8)-lb. steel rails at a cost of 
about $1,000,000. It is stated that by fall the tracks 
between Baltimore and the Ohio River will practically 
be entirely re-laid with new steel rails and new oak ties, As 
fast as the old rail is taken up it will be re-laid on the less im- 
portant branches, or used for side-tracks.—V. 64, p. 33). 

Capital Ry. of Frankfort, Ky —Foreclosure Sile March 
#2,—The foreclosure sale of this property is advertised for 
March 22, the upset price being $12,000. 


committee, ‘ 


Central Ohio RR.—8altinore & Ohio RR.—Addregs ty 
Central Ohio Stockholders —The Directors of the Centra] Ohi 
RR. have submitted an addres; to the stockholders, Which ig 
in the nature of a reply to the circular sent out by the stock 
holders’ committee—see CHRONICLE of January 16, 1897, 
135. The address says itis a mistake to suppose that the 
B. & O. receivers are operating the Central Onio under the 
lease. For the time being the l>ase is suspended and they 
operating the road under the order of the United States Court 
in accordance with which the income of the road is kept separ. 
ate and the net earnings are applied, first, to the payment of 
interest on the bonds and, second, any balance is held fo 
account of the Central Ohio RR, Co. 

The address says in conclusion : 

Before the stockholders c omnit the nselves to the adoption of hos. 
tile measures they should earefully consider the following faets: 

First —-The demand for the return of ths property and itsr 
tion wou'd mean the destruction of the lease. , Cstore- 

Second—The receivers cannot be compslled to adopt the le ise, 

Third—Evenif there were net earuiugs over and above tha interest 
of the mortgage bonds of the company, the board could not at present 
declare a dividend on the stock, forthe reason that the Sandusi 
Mansficld & Newark RR Co. and parties interested in the Columbag 
& Cincinnati Midland RR. Co. have given notice that they, as eredi- 
tors of the Central Ohio RR. Co., claim any such vet earnings, 

Fourth—At prese :t the receivers have expressed the intention of 
paying the interest upon the mortgage bonds of the Central Ohio RR. 
in order te prevent the disintegration of the Baltimore & Ohio system, 
even if the earnings of the live in any one-half year be vot sufficient 
for the purpose. The receivers are at present forwarding over the Cep- 
tral Ohio RR. a large portion of the through traffic to and from ths 
West which it is perfec!ly teasib’e for them to send over other portions 
of theirsystem. Tiey are also doing all possible, so far as we ean 
see, to prevent the obligations of the Sandusky Mansfield & Newark 
lease from becoming @ burden upon the Central Ohio, especially by 
sending over that road traffic it would not receive except as & part 
of the Baltimore & Obio 8) stem. 

Whenever it becomes necessary for the board to act through litigy 
tion or otherwise, the most vigorous action will be taken, but at pres 
ent the wise course seems to be to prevent any hoatile pro. 
ceedings. The board has a firm conviction in the ultimate value 
of the property, but the reorganization of a great system of railroads 
requires time. The directors believe the lease to the Baltimore & Ohio 
RK. is a valuable one to the Central Ohio Uo., and they have been 
careful to do nothing to jeopardize the rights under that lease. 

Earnings.—The earnings for the first nine months of the 
receivership, viz , March 1, 1896, to Nov. 30, 1396, were: 
Tunnege revenue. ........$589,289 | General expenses 57.142 
Passenger revenue. . 272,503 | Conducting transportat'’n 424,252 
Mail revenue 32,498 | Maintenance of equipm't. 208,250 
Express revenue..... 27,781 | Maintenance of way..... 152,373 
Miscellaneous 15,030 

| Net carvings ...c..... 
— — | Construction ... 

Total gross earnings...$937,101 | Taxes a 29,675 

The receivers also state that there was due to the Central Oblo 
Railroad Company, as reorganizel, under the terms of the lease, on 
March t, 1898, the sum of $662,314, and th it a .0n tha basis of 35 per 
cent of the gross earniogsa, the books of the company (not of the 
receivers) showed that there was due to the Ceatral Ohio RR. Co. Oot. 
31, 1896, the sum of $775,295.—V. 64, p. 130, 330. 

Central Pacific RR.—Commission Bil/,—A press dispatch 
from Washington says: 

The Commission Bill to settle the indebtedness of all the bond-aided 
railways to the Government, except tae Union Pacitie RK vad, agaiast 
which foreclosure proceedings have already been instituted, is dead 
for this session, It will not be given a day in the House. [fthesimilar 
bili now ou the Senate calendar should pass the Senate, the Senate bill 
might be consi tered by the House, but this contingeucy is oateideof 
probability. -V. 64, p. 286. 

Chesapeake Ohio & Southwestera RR —Lilinois Central 
RR.— Equipment Ordered Sold.—At Louisville, Feb. 2), Judge 
Lurton, in the Waited States Circuit Court, ordered the sale 
of the equipment securing the equipment bonds of the old 
Chesapeake Ohio & Southwestern to be soid at auction to sat- 
isfy a judgment of $900,914 entered ia favor of the mort 
gage trustee, The Iilinois Cen‘ral hol 1s nearly all the bonds, 
and by the sale will porfect its title to the equipment, the 
road itself being already owned by it.—V. 64, p. 233. 


Chicago & Eastern Illinois RR.—Purchase Rutified— 
New Bonds.—The stockholders on Feb, 7 ratified the purchase 
of the Chicago Paducah & Memphis RR. On account of the 
C. P. & M, which is 100 miles in length, and the extension 
of 24 mil-s which has been built to connect it with the Chic- 
ago & Exstern Illinois, the latter company will issu> its gen- 
eral consolidated mortgage bonds of 1887 at the rate of 
$18,000 per mile, or in all $2,240,000.—V. 63, p, 1158. 


Chieago Lake Shore & Eastern RR.—Consolidation.—The 
Calumet & Blue Island Ry. of Chicago and the Cnicago Lake 
Shore & Eastern RR. have been consolidated as the Chicago 
Lake Shore & Eastern Ry. Co. The company’s Cpl 
stock has been increased to $250,000 and an enlargement 0 
the objects of incorporation permits the extending of the road 
to include territory from the north boundary of Lake County; 
also to points ip Iilinois, Indiana and Wisconsin, New bonds 
are proposed.—V, 63, p. 1114. 


Citizen’ Tractioa Co., San Dieg», Cal.—Receiver Ap 
pointed.—A dispatch from San Diego, Feb, 9, says that on 
application of the Uaion Saving & Trust Company of Cinctt: 
nati the Citiz+ns’ Traction Co. has been placed in the hands 0 
A. D. Noman as receiver. Tne Traction Company is succes 
sor of the San Diego Cable Co. foreclosed in Apri!, 1899. 


Colambos Hocking Valley & Toledo RR.— Receiver nA 
pointed —The company having fiiled to raise the $221, 

due for interest March 1 was on Thursiay, with the consent 
of all parties concerned, placed ia the hands of Vic2-Presi- 
dent Montserrat as receiver. The appointment was ma 6 
by Judge Sige of the United States Circuit Court ab Colum- 
bus, on the application of the Central Trust Company, 'u* 
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e 5p. c. consol, mortgage of 183i, interest oa the 
standing being due March 1. The floating debt 
ounts to only about $275,000, and the road is in good physi- 
- condition, but the company’s credit was seriously im- 
te by the bituminous coal war and the fiaancial embar- 
ment of several of its competitors among the coul-carry- 
- roads, As the roads are now doing a good business 
aie the recent agreement, it is hoped that a speedy re-ad 
‘yatment of the company’s difficulties may be effected. 
Reorganization—Purchas > of Coupons.—The reorganiza- 
tion of the company’s affairs has been undertaken by J. P. 
Morgan & Co., who will purchase at their face value the con- 
solidated mortgage coupons due March 1. Mr. Morgan is 
reported to be one of the largest indivilual holders of the 
company’s consol. fives and preferred stock, Pending the prep- 
gration, if necessary, of a reorganization plan, the holders of 
all classes of the company’s bonds are requested to deposit 
their holdings with the above-named firm, in accordance 
with the following notice: 
he appointment of areceiver and the default admitted 
b eer e be inevitable in paymert of coupons due March 1, 
1497 on its five per cent bonds, holders of ail classes of bonds of said 
company are invited to deposit same with us for mutual protection. 
A suitable agreement looking to the reorganization of the property, 
if necessary, will be prepared and submitted to all depositors for ap- 
proval. Pending a determination in this respect, we are prepared to 
advance $25 on ech $1,000 5 per cent bond deposited with us, 
Negotiable receipts will be ssued for bonds deposited, for which in 
due course a quotation on the New York Stock Exchange will be 
asked. J. P. MorGaN & Co. 
Official Statement as to Company's Embavrassment, —Sam- 
uel D. Davis, of Samuel D, Davis & Co, fiscal agents of the 
Hocking Valley, Thursday issued the following statement: 


In view of the present financial depression and the great loss of 
eredit from which the Hocking Valley Railroad Company is suffering, 
the railway’s immediate requirements demand the prompt assistance 
of capable parties in restoring the credit of the company by a liveral 
advancement of funds or a see were pew of its fixed charges to meet 
the changed conditions of the raliroad and coal traffic now prevailing. 

The annual meeting of the company is set for March 16 in this city 
and the transfer books for recording stock were closed last week, 
thirty days prior to the meeting. f 

At the time of the issue of 4 per cent bonds in July last, the 
situation warranted the statement that the property was on a divi- 
d-nd basis, since which time, however, and particularly during the 
Jast four months of 1°96, the unparalleled competition for trafic 
among the coalroads in Ohio produced so great a demoralization in 
rates that several of our competitors have been forced into the hands 
of receivers, and the Hockiog bry | management is now confronted 
with the problem of financing for the large coupon payments to be 
mude upon the firstof next March, and a proper provision for the 
retirement of $1,401,000 underlying 7 per cent bonds maturing in 
October pext. 

An active inquiry on our part among the security holders of the 
road has convinced us that it will not be possible to seoure from them 
sufficient aid to provide for its present Lecessities, and at the same 
time place it upon a flnar cial basis that will enable it to maintain its 
prover proportion of traffic during the coming years. 

he mavagement have therefore secured the assistanbe of Messrs. 
J.P. Morgan & Co., tothe end that a reorganization may be brought 
about under their direciion, believing that in this way all interests 
wiil be equitably adjusted.— V. 64, p. 373. 

Columbus Sandusky & Hocking RR.—Reorganization 
Committee—Deposits Called for.—At the request of holders 
of a large amount of the first and the general mortgage 
bonds, a committee for the protection of the interests of the 
bondholders and for the reorganization of the company’s 
affairs, has been formed, consisting of Louis Fitzgerald, Chair- 
map, President Mercantile Trust Co.; Thomas Hillhouse, 
President Metropolitan Trust Co.; L. C. Weir, President 
Acams Express Co.; F. K. Sturgis (Strong, Sturgis & Co., 
Bankers), and John G. Deshler, Vice President Deshler 
National Bank, Columbus, Ohio, with Alvin W. Krech as 
Secretary, 120 Broadway, N. Y. The committee represents 
the entire issue of the receiver's certificates, and more than 
one-third of the first and general mortgage bonds, 

The company has been unable to dispose of the first mort- 
gage or prior lien bonds, and consequently the receiver’s cer- 
tificates and other preferential liens rem.in unpaid. A reor- 
ganization is deemed inevitable, and the committee is formed 
before default upon the bonds in order that there may be 
prompt and uoited action. It is hoped to avoid the expense 
and damage to the road’s business necessarily consequent 
upon the operation of the property by a receiver. The re- 
ceivership recently created has been dissolved, as stated in 
the CHRONICLE of Jan. 30, 1897, p. 233. The committee will 
secure an expert’s report upon the property and its earning 
capacity, and will then submit a plan of reorganization. 

In the meantime the mmittee will act for those bond- 
holders who may de; osit their bonds under a bondholders’ 
agreement dated Feb. 20, 1897, for which negotiable certifi- 
cates will be issued. All bonds deposited may be withdrawn 
in case the plan of reorganization is not acceptable without 
expense or charge to the non-assenting depositors. A copy of 
= bondholders’ agreement can be obtained at the vffice of 

@ Mercantile Trust Co, New York, depositary for first 
denkage bonde, and the Metropolitan Trust Co., New York, 
nt for general morigage bonds. The Deshler National 

ank, Columbus, Ohio, will receive deposits as agent for the 
depositaries.—V, 64, p. 233. 

Delaware Lickawanna & Western RR.—Quarterly.— 

arnings of the D. L. & W. leased lines in New York S:ate 
or the quarter and the six months ending December 31: 


tee under the 
$3,000,000 out 


y months Gross Net Interest Balance 
see 3l~ —s earning?. earnings taxes, etc. surplus. 
t+ $2,351,111 $1,289,831 $651,189 $638,642 
6 monthe, 2,907,672 1,761,667 552,578 1,209,089 
1606 "teeeeeeeeene 4,812,826 2,593,235 1,271,938 1,321,297 
ns ann’ 5,412,682 3,172,927 1,173,327 1,999,600 





Dalath Gas & Water Co.— Discharge of Receiver.—Treasurer 
A. W. Hartman writes us as follows: ‘The application for 
a receiver for the company was granted by Judge Lochran on 
ex parte application of attorneys claiming to represent a ma- 
jority of consolidated bonds, The receiver was obtained by 
concealment of some of the provisions of the mortgage. A 
hearing being granted and proof being produced the Judge 
discharged the receiver. All interest and the taxes not in 
litigation have been paid. The company is not in the hands 
of areceiver and no reorganization plan has been formu- 
lated.” —V. 64, p. 237. 

East Tennessee Land.— Ordered Sold.—This property, con- 
sisting, it is stated, of 100,000 acres of land and city property 
at Harriman, Tenn., has been ordered to be sold under fore- 
closure of the $1,(00,000 nertgage to the Central Trust Co, 
and the purchase money mortgages.—V. 61, p. 1155. 


Englewood & Chicago Electric Street Ry.— Receivers’ 
Certificates.—Receiver Condict has obtained permission to 
issue $325,(00 receivers’ certificates to pay off liens and to 
complete the road, $60,000 to be Series A and $265,000 Series 
B.—V. 64, p. 330. 

Evansville & Richmond RR.—Foreclosure Sale March 23.— 
The date for the sale of this road under the foreclosure of the 
general mortgage has been fixed for March 23d. The bonds 
have been mostly exchanged for Evansville & Terre Haute 
preferred stock.—V. 62, p. 413. 

Grand Trunk Ry. (Canada)—Earnings.—Earnings for the 
half-year and the twelve months ending Dec. 31 have been 
reported as follows, the results being given in sterling: 


6 mos, Gross Net Interest, Balance, “Advances 
end. Dee.31. earnings. Hr taxes,déc. surplus. under guar, 
1896 ..... 22,079,700 £616,100 £484,700 £131,400 £°2,400 
—, baad 1,984,000 544,200 485,400 58,800 91,900 

mos. 
|, £3,787,200 £1,105,400 £969,400 £136,000 £179,000 
1895...... 3,637,100 1,026,220 963,504 62,716 189,899 


*To Chicago & Grand Trunk under traffic grasentes and Detroit 
Grand Haven & Milwaukee under guarantee of bonds.—V. 63, p. 652. 

Hartford & Connecticat Western Ry.—Philadelphia 
Reading & New England RR.— New Mortgage.—The direc- 
tors of the Hartford & Connecticut Western have decided to 
petition the Connecticut Legislature for authority to issue a 
general mortgage of $1,500,000, of which $709,000 shall be 
used to retire at maturity the bonds outstanding, and the bal- 
ance for the construction of the branch from Tariffville, 
northeast 17 miles, to West Springfield, Mass. The road is 
leased by the Phila, Reading & New England.—V. 64, p. 235. 


Hendersonville & Brevard Railway, Telegraph & Tel- 
ephone Co.—Receiver Appointed.—This property, extending 
from Hendersonville to Brevard, N. C., 21 miles, has been 
placed in the hands of W. E. Shuford, of Asheville, as re- 
ceiver. The road’s capital stock is $250.000; funded debt 
$150,000; ye earnings for 1895-96 $5,539; rolling stock, 1 
engine and 6 cars. _ 

Heywood Brothers & Wakefleld (Rattan) Company— 
Consolidation. —A dispatch from Boston, Mass., says 
that under this title, with authorized capital of $6,000,000 
$4,000,000 six per cent cumulative preferred stock and 

2,000,000 common stock), are to be consolidated the Wake- 
field Rattan Co. of Boston, the Heywood Brothers & Co. of 
Gardner, Mass, and the Heywood & Morrill Rattan Co. of 
Chicago, thus placing the rattan manufacturing business 
of the country under one head. 


Lake Shore & Michigan Southern Ry.— Quarterly.— Earn- 
ings for the quarter ending Dec. 31 have been reported as 
follows. Resulis for the year 1896, with the month of Decem- 
ber partly estimated, were given in V. 63, p. 1155, and the 
actual figures now at hand (from quarterly reports) differ 
but slightly therefrom : 


3 mos. end- Gross Net Other Interest, Balance 
ing Dec.31— earnings. earnings. income, taxes,elc. for divs. 
ee $5,042,531 $1,500,323 $20,553 $1,212,870 $608,006 
GBS .<e0:.cces 5,849,571 1,594,474 60,067 1,099,514 555,027 


The balance sheet Dec. 31, 1896, shows profit and loss sur- 
plus of $11,449,859, against $11,652,219in 1895.—V. 63, p. 1155. 


Lehigh & Hudson River Ry.— Quarterly—Earnings for 
the quarter and the six mouths ending December 31 have been: 


3 months ending Gross Net Interest, Balance, 
D earnings. earnings. taxes, etc. surplus, 
$88,165 $40,345 $37,817 $2,528 

99,090 41,786 36,250 5,536 

-$175,980 $80,170 $72,554 $7,586 

194,355 79,634 70,596 9,038 





Loans and bills payable Dec. 31, 1896, $413,500, against 
$398,560 on June 30. Car trusts Dec. 31, $73,717. --V, 64, p. 83. 


Lima Ry.—Lima & Honeoye Falls RR.—Reorganized Com- 
pany.—The Lima Ry. Co. has been incorporated at Albany 
as a reorganization of the Lima & Honeoye Falls RR, The 
road runs from Lima to Honeoye Falis, 4 miles, 

Louisville Evansville & St. Louis Consolidated— New 
Albany Belt Bonds Purehased.—The receiver of the Louis- 
ville Evansville & St. Louis Consolidated has applied for 
authority to issue $200,000 certificates to acquire a controlling 
interest in the New Albany Belt & Terminal Co. The applica- 
tion is approved by the Reorganization Committee, who have 
secured a majority of the $300,000 of bonds at 5714 cents. The 
Belt has been operated by the Kentucky & Indiana Bridge 
Co., with which it connects the lines entering Louisville by 





way of New Albany. The Air Line will operate the Belt, and 
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and will use it to secure an entrance to the Union Station, 
via the Kentucky & Indiana Bridge, abandoning the Penn- 
sylvania bridge and station.—V. 64, p. 42. 


Marsden (Cellulose) Company.— Incorporated.—Articles 
of incorporation were filed at Trenton, N. J., Feb. 18, incor- 
porating this company with an authorized capital stock of 
$50,000,000, $35,000,000 common and $15,000,000 6 per cent 
cumulative preferred. to manufacture and deal in products 
from corn stalks under the patent of Mack Marsden. The 
capital stock paid up is $10,000, The incorporators are: John 
H. Williams, Merchantville; Richard C. Ellis, John McCor- 
mick and Peter H. Evans, Philadelphia, and James Huber 
Clark, of Philadelphia. 


Montreal & Western RR.—Canadian Pacific Ry.—New 
Mortgage.—The shareholders of the Montreal & Western will 
vote at Montreal, March 1, on a proposition to make a new 
mortgage to secure bonds for the payment of the company’s 
indebtedness. The road extends from St. Jerome to Labelle, 
Que., 70 miles, and is leased for five years from Sept. 1, 
1592, to the Canadian Pacitic at a rental of 40 per cent of its 
gross earnings.—V. 64, p. 329. 

Natchez Red River & Texas RR.—Sold in Foreclosure.— 
This road, which extends from Vidalia. Miss.. to Black River, 
La., 25 miles, was sold at Vidalia on Feb. 13 by order of the 
United States Court, and was bought in by the Hale estate, 
the original owners, The Farmers’ Loan & Trust Co. was 
trustee under the mortgage for $300,000. 


New Jersey Zine.—Consolidation—New Mortgage.—The 
Lehigh Zine & Iron Co., the New Jersey Zinc & Iron Co., the 
Florence Zinc & Iron Co., the Passaic Zinc & Iron Co. and 
the Mineral Point Zinc Co., of Wisconsin, have consolidated 
under the name of the New Jersey Zinc Co., with a capital of 
$10,000,000, and S. S. Palmer as President. The new corpo- 
ration has made a mortgage for $1,700,000 to the Farmer’s 
Loan & Trust Co, as trustee, to secure 5 per cent gold bonds 
due Feb, 1, 1917. Of the amount authorized $200,000 is re- 
served to retire at maturity an old mortgage still outstanding. 


New York & Brooklyn Tunnel Co.—New Brooklyn Tunnel. 
—This company, of which Herman C. Hilmers is the leading 
spirit, has an office at 35 Broadway, New York City. The 
company filed articles of incorporation March 6, 1895, with 
capital stock of $100,000, and has authority from the Legisla- 
ture of that year (Chapter 1014, Laws of 1895,) to construct a 
tunnel under the East River.—V. 60, p. 1010. 


New England RR —Quarterly.—Earnings for the quarter 
and the six months ending Dec. 31 have been as follows: 
3 mos. end- Gross Net Othen Interest, Balance, 
ing Dec. 31. earnings. earnings. income. (fares,etc. surp. or def. 
1syv6 $1,373,555 $318,877 $8,046 $388,244 def. $61,321 
1,650,558 507,641 6,213 360,140 sur. 153,714 


$2.730,276 $568,796 $14,459 $777,001 def. $193.746 

3,291,728 1,035,427 7,528 819,845 sur. 223,110 

Loans and bills payable Dec. 31, 1896, $125,000, against 
$100,000 on June 30.—V. 64, p. 83. 


New Jersey & New York RR.—Quarterly.—Earnings for 
the quarter and the six months ending Dec. 31: 

3 months ending Gross Net Interest, 

December 31— earnings. earnings. taxes, etc. 

$63,327 $1,540 $14,012 

86,215 10,337 11,257 


$34,717 $28,027 
38,342 27,780 


Balance, 
sur. or def. 
def. $12,472 
def. 3,920 


sur. $6,690 
sur.10,562 


6 months— 


SD dete uss 
There have been no important changes in the balauce sheet 


«see-- $141,397 
191,340 


since June 30.—V. 63, p. 968. 


=New York Central & Hudson River RR.—Reconstruction 
of the Grand Central Station.—The alteration and enlarge- 
ment of the Grand Central S ation, it is stated, wili be begun 
as soon as the weather permits. The estimated cost, which 
is about $700,000, will be divided among the several roads 
using the station. The plan submitted contemplates the con- 
solidation of the passenger business of all the roads ina 
general waiting room with the necessary auxiliary rooms 
and a general outbound baggage room. The office capacity 
of the building will be increased by the erection of additional 
stories and elevators. New steam heating and electric-light 
and power plants will be provided.—V. 64, p. 374. 

New York Ontario & Western Ry.—$250,000 Refunding 
Bonds Listed.—Refunding bonds for $250,000 have been 
listed on the New York Stock Exchange, making the total 
listed to date $8,375,000. The new bonds were issued to rep- 
resent expenditures made for equipment, betterments, &c,— 
V. 64, p. 374. 


New York Susquehanna & Western RR —Earnings for 
Half-Year.—Eanings for the six months enuing Decemper 31 
have been reported as follows: 

6 months Gross Net Other 
end. Dec. 31— earnings. earnings. income. 
1896 $1,239,623 $566,051 $21,949 
1895 1,1°8,425 512,186 422 
—V. 64, p. 181. 

Northern Pacific RR.— Decree Value of Unassented Bonds. 
—The fcreclosure sale and the transfer has been formally 
completed and the new company has paid into court the sum 
of $450,550 to be applied to the payment as follows of the 
bonds tbat failed to come into the reorganization: $138,000 
for $138,000 old general second mortgage bonds, with all un- 
paid coupons attached; $103,350 for the $159,000 general 


Interest, Balance, 
taxes,elc. surplus 
$456,307 $131,733 

858 $9,328 





——— 
third mortgage bonds ; $208,950 for the $597,000 Consolidates 
mortgage bouds and $250 for one collateral trust bond, 
dividend scrip, if any, would receive the sa.oe treatment 
the general third mortgage bonds,—V. 64, p. 331. . 


Ohio Southern RR.—Receivers’ Certificates Sold.—The ry, 
ceivers have sold the $365,000 receivers’ certificates to J § 
Bache & Co. of this city at 100°53 and interest. The bids fq 
the certificates aggregate $1,500,000. The committee repre. 
senting the first mortgage bondholders, it 1s understood 
acquiesced in the issue of the certificates. The proceeds 
the certificates will be used for the several purposes specifies 
in our last issue and will not be applicable for the interest 
the first mortgage bonds due Dec. 1. Under the terms of the 
mortgage the company has three months in which to pay 
interest before foreclosure proceedings can be instituted... 
V. 64, p. 374. 


Oregon Short Line RR.—Officers Elected.—The office; 
of the new company are: Samuel Carr, President; W. H, Bap. 
croft, Vice-President and General Manager; T. Jefferso, 
Coolidge, Jr., Vice-President; Henry G. Nichols, Generj 
eg 3 T. K. Cummins, Jr., Secretary and Treasurer,—y, 

, p. 874, 


Philadelphia & Reading Ry.—Reading Company.—Py. 
ment of Coal & Iron Co. Bonds.—The $203,000 bonds of the 
Philadelphia & Reading Coal & Iron Co, maturing March |, 
1897, secured upon land known as the Glentworth tract, wil} 
be paid at maturity either by J. P. Morgan & Co., New York, 
or Drexel & Co., Philadelphia.—V. 64, p, 374. 


St. Joseph & Grand Island Ry.—New Officers.—The dire. 
tors of the new company are: William L. Bull, President; 
Henry Budge, Vice-President; F. P. Olcott, J. Kennedy Tod, 
Gordon Abbott, C. H. Shaffer, Henry M. Robinson, Ulysse 
G. Life and Edwin McNeil.—V. 64, p. 181. 


St. Louis Iron Mountain & Sonthern Ry.—Extension and 
Redemption of Maturing Bonds.—Arrangements have been 
concluded for the extension of the $4,000,000 first mortgage 
five per cent bonds and the $6,000,000 second mortgage sevens, 
both of which issues mature May 1. The bonds are to be ex. 
tended fifty years, the firsts at four and a-half per cent inter. 
est and the seconds at five per cent, They will be redeema 
ble at 105 on six months’ notice. The $1,450,000 Cairo Arkan. 
sas & Texas first mortgage sevens maturing June 1 will te 
paid. Official announcement of the above will be made ins 
few days.—V. 62, p. 548. 

Syracase Binghamton & New York RR. —Quarterly— 
Earnings for the quarterand the six months ending December 
81 have been reported as follows: 
3 months end- Gross Net 

ing Dec. 31— earnings. earnings. 

8 220,137 94,406 

ee 238,133 82,211 
« ---- $466,137 $215,841 $91,473 $133,040 
501,962 226,523 pete 94,562 131,961 

There are no important changes in the balance sheet since 
June 30, 1896.—V. 63, p. 881. 


Tennessee Central.—Sale April 5.—The foreclosure sale 
has been set for April 5.—V. 64, p. 288. 


Union Pacific Ry.—Kansas Pacific Consols Accept Modi- 
fied Plan.—At,the meeting Wednesday the holders of certifi- 
cates representing over $6,000,000 of the Kansas Pacific coa- 
sols voted to accept the proposition of the Uaion Pacific 
Railroad Reorganization Committee to receive 50 per cent iD 
new 4 per cent bonds and 110 per cent in preferred stock in ex- 
change for their securities, no allowance being made for de- 
faulted interest. Less than $100,000 of the bonds voted 
against the proposition, and the action of the meeting was 
subsequently made unanimous. 

Modified Terms to K. P. Consols and Sinking Fund 88,—The 
Union Pacific Reorganization Committee gives notice that 
more than 90 per cent of each of these issues have ac 
cepted the modified allotments and that no withdrawals of 
the same deposited under the agreement will be permit 
after March 30, 1897. The time for deposit without penalty 
of additional bonds of the two issues has also been extended 
to the same date, 

The new allotments are as follo ws: 

Each $1,000 bond with all defaulted —-—&—witl receive— ——~ 
coupons detached. New jirst M4s. New Pref. Stock 

Kansas Pacific consols.............. $500 $1,100 

Sinking fund 8s 750 1,000 

Interest on First Mortgage.—Aa order, it is stated, bas 
been signed for the payment of the January, 1397, coupon 
on the Union Pacific first mortgage bonds. This payment 
will call for the disbursement of over $816,000.—V. 64, p. 9 

West Chicazo Street RR.—Sale of Bonds.—Regarding the 
sale of $6,000,000 of consolidated mortgage five per cent 4” 
year bonds to the Hallgarten & Co. and Central Trust Co. 
syndicate, referred to in our issu3 of the 13th, it is stated that 
the proceeds will be used to pay off the floating debt and to 
retire the $2,700,000 outstanding debentures, which are su 
ject to call on sixty days’ notice and will be redeemed — 
May 1. Of the $6,000,000 consols sold $3,500,00) are (0 be 4 
livered at once, and will shortly be listed on the New Yor! 
Stock Exchange. of 

The consolidated mortgage authorizes $12,500,000 bonds, © 
which $3,969,000 are reserved for the first 53 of 1888 and $% 
500,000 are to be used for improvements and exteasionsat 
exceeding 75 per cent of the cost thereof.—V. 64, Pp. 238. 
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To the Members : ° 

The year 1896 was marked by almost unremitting commereial de- 
pression, atfecting every interest, and by serious disturbances in the 
public finances, producing apprehensions more or less approaching 
panic, for nearly the entire period, both conditions having their origin 
largely in those questions which became the issues in a political cam- 
paign which, for the critical gravity of the results involved and the in- 
tensity of feeling engendered, has had no parallel in our history. 

In such a year enterprise loses much of its usual reward, and the 
pest results in nearly any business are those accomplished at least 
cost while maintaining the efliciency of the working machinery and 
awaiting such favorable change as will allow a satisfactory amount of 
business to be done at usual cust and without strain. 

EFFECT ON BUSINESS. 

Especially is this true in the business of life insurance. Its cost is 
usually reckoned as a part of one’s expenses; and when money is hard 
to come at and profits are little, and perhaps nothing, new expenses 
are not readily undertaken, the usual ones are often curtailed and 
pusiness shrinks. Under such conditions a large volume of new busi, 
ness can be maintained in only one way: by such concessions on the 
first premium as tempt a pew insurer to take a policy which costs him 
little or nothing the first year, and which he gets at the expense of the 
older policy-holders whose money has to make up the deficiency 
caused by what the * new blood” costs but fails to pay. 

Were any given quantity of new businessin any one year necessary 
to the stability of a company—as it might be were the company new 
and its amount at risk as yet too small for a safe average experience 
—there might be a reason for keeping up a pace even at increased 
cost, ifthe business so gotten were likely to stay by. But there is 
no company of our class doing business to-day in any such situation; 
nor any which cannot afford to let its new business vary with the 
conditions affecting the volume of every other business, except those 
which have attached to the simple methods of legitimate life insur- 
ance certain wholly extraneous features which create necessities of 
their own and dominate the situation. The ‘accumulated dividend” 
companies, some of which are losing $125,000,000 and upward of old 
business every year, and must keep a very great amount of business 
going in order to keep up the lapses and forfeitures necessary to pro- 
vide their “accumulated surplus” or tontine fund, have tmed to 
educate the public to believe that a great “‘new business” and a great 
“gmount at risk” were the true measures of success, and may feel 
that their chuice lies between keeping up the inflow at any cost, by 
any effective means, and such a shrinkage as they cannot contemplate 
with equanimity. However that may be, the vicious and costly 
methods of competition are continued. 


AN IDEAL POSITION. 

The Connecticut Mutual is happily under the stress of no circum- 
stances, natural or artificial, requiring it to force its business beyond 
the conditions of the time. Its position is ideal, and that to which 
every company ought to strive to attain, a business so large as to give 
absolute stability in its average experience, yet not so large but that 
in good times and under fair conditions it can be maintained without 
difficulty, «ven allowing for ovcastonal and considerable shrinkages 
in bad times, a standard of solvency beyond question, investments 
worthy such a trust, and an expense account so small as to give the 
largest possible saving to policy holders and so adjusted that, whether 
its business increases or shrinks, it will not have to cut its dividends 
on that account. 

That is the position we occupy. So far as the absolute safety of 
évery present policyholder is concerned, or so far as his future divi- 
dends would be affected, it is not necessary that we should ever write 
another new policy. The company would pay out to the very last man 
and maintain the same relative high dividends without it. The only 
reason for taking new business is that we may give to new families the 
same secure and cheap proteetion that those of our present members 
are getting. The latter have no need whatever for any new business. 
And therefore it is that, among all the struggles for first place as to 
hew business and amount at risk among the large companies, and 
those of the smaller ones to keep some where in the race, the Connecti- 
cut Mutual has steadily refused to compete for new business at the 
oa of present policy-holders. What we can get without reducing 
their dividends we take; what we can't goes to those whose induce- 
—_ to agents, and whose speculative proposals and momentary 
bonmtations to new men are great, but whose dividends to old mem- 
I rs are smaller. In good times we more or less enlarge our business. 
- hard times we husband our strength, indifferent to all considera- 

ons except maintaining our standard of excellence. 

We are thus explicit, not only because the matter is apt to these 
times, but also because in the competition of business it is commonly 
represented by those whose only point of comparison with us is in re- 
spect ot new business and amount at risk, that it it is undesirable to 
insure in a company which is not rapidly increasing its business; that 
oe would be less, dividends larger, and security greater if we 
oe pushiug uuarder for new business and getting more of it; a state 
R “ Ww hich is false in every aspect and particular. There must come 
re nt With every company, no matter how rapid its present growth, 
io Which it Cannot force an increase of size. And several of the 
thal ete a anies are rapidly approaching that point. What will be 
the — then? Should the public, therefore, turn from them? If 

y will be then undesirable companies, why should they be built 
Up at all? . 
— company be truly desirable, prosperous, and safe only while and 
- yas it is increasing its risks, then the more rapidly a company is 

0 , av * s s 2 
ya to-day the faster it is approaching the time when it will be 
sh ger desirable, prosperous, or safe. If that be so, life insurance 


: omg be summarily suppressed as an inevitable swindle. 
cna. rate is less than that of any other company, and 
poliey-holde ‘goed that of the great pushers, while our results to 
pr — are very much larger than theirs, and our stability 
from foll "wore conservatively based, the advantage to be derived 

Owing 


theirexample would seem more than doubtful, espec- 








ially in view of the heavy and continuous reductions they have made 
and are still making in their dividends, while we have maintained our 
seale. The reproach of such a conservatism we are very content to 
bear. The vigor of the oak is of an enduring sort. 

REVIEW OF THE YEAR. 

Notwithstanding the dullness of the year 1896, the affairs of the 
company in every essential particular were as prosperous as could be 
reasonably expected under the conditions. A gain in income, assets 
and surplus, while earning an increased dividend—an increase of 
strength more than corresponding with the increase in liabilities, 


while decreasing the cost of insurance—may, in such times, well be 
regarded as tairly satisfactory. 

The operations of the year as covered by our report to the Insurance 
Department are as follows: 





Net assets January 1, 1896........ PE $60,764,020 64 
Received— 
I i a ae lad $4,743,236 75 
For interest and rents..................... 3,139,405 22 
Balanee, profit and loss...... iden aiadeawane 50,140 75 
I tthabccctssichandabccian. auanaboned ns eooe 7,932,782 72 
; $68,696,803 36 
Disbursed — 
For claims by death and matured endow- 
a eS er $4,508,018 25 
Surplus returned to policy holders........ 1,274.658 62 
Lapsed and surrendered policies. ......... 759,247 93 
Total paid policy holders.............. $6,541,924 80 


Commissions to agents, salaries, medical 
examiners’ fees, printing, advertising, 
legal, real estate, and all other expenses 


IN 5. Save cenacodunemaaebendne 836,715 97 
Ms :ixdanackniincimdnacidagenids celia didievased 336,490 98 
Total expenditures...... sehstiil cilia a kilt 5 ae 7,715,131 75 
Balance, net assets, Jan. 1, 1897.............. ere $60,981,671 61 
Add interest due and accrued, market values of stocks 
and bonds over cost, and net deferred and uncollected 
premiums, as per itemized statement herewith. ...... 1,970,677 27 
Groes accets Zam. 1, 1008 scccscnscnscesscdcseses eae. $62,952,348 88 
RR ERE ee nee ite a pee 55,799,051 84 
Damrghe: TaN 3, MOST osocs sn dsvccsicccccdcssccasace $7,153,297 04 
INTEREST. 


We received for interest and dividends, $2,884,958 31; for rents, 
$254,446 91. The dullness of the times made collections unusually 
slow. Yet the overdue interest on December 31, 1896, on nearly $36,- 
000,000 of mortgage loans was only $150,466 71, about $30,000 of 
which has sinve been received. 

No new defaults have occurred on our bonds, the only case now in 
default being that of the $100,000 of bonds of the Detroit Lansing & 
Northern Railroad, now in process of reorganization. 

REAL ESTATE LOANS. 

The amount of old loans paid off and of new loans made was much 
smaller than usual; a natural result of the conditions which made it 
harder to get money to pay with. and also made less use for borrowed 
money. Old loans were paid amounting to $5,560,110 40, and new 
loans were made for $5,202,279 87. 

FORECLOSURES AND SALES, 

Other results of the hard times were the prolonged inability of many 
to pay interest, compelling us to take under foreclosures properties 
costing $1,233,028 08, and also a great deadness in the real estate 
market by reason of which comparatively few sales were made, 
amounting to $124,325 33. There were a good many inquiries after 
property, but most of them were made in the hope that the pressure of 
the times might dispose us to offer at low prices. We are fortunately 
able to hold our property until usual conditions restore usual prices. 

The advantage of being able to do this is well illustrated in our own 
history. Since 1879 the company has sold properties which it had 
then acquired under foreclosure at a cost of $7,531,618 30. In 
an examination made that year, the Insurance Commissioner valued 
these properties at only $6,445,773, an apparent loss of $1,085,- 
845 30. But we did not sell at those figures. We waited and sold as 
the market wanted it, for $8,922.656 31, or $1,391,038 01 more 
than the property cost and $2,476,883 31 more than the Commission- 
er’s valuation. : 

While some of our properties will not probably sell for as much as 
they cost, others will sell for more, and judging from past experience, 
we see no reason to apprehend any loss on this item as a whole. 

BOND TRANSACTIONS AND HOLDINGS. 

There were paid off or sold during the year municipal and railroad 
bonds which cost us $864,633 30, aud other bonds purchased at a cost 
ot $783,610 44. The market value of such securities is general was 
considerably less on December 31, 1896, than on December 31, 1895. 
The shrinkage on our holdings was, however, only two-thirds of 1 per 
cent. These holdings are for $13,285,000 par value, costing $13,606,- 
034 97, and worth at the above date $14,058,907 by an entirely con- 
servative valuation. 

PROFIT AND LOSS. 

A small net loss of $13,105 87 on some of the real estate sales and 
sundry items was offset by a net gain of $63,246 62, mainly on trans- 
actions in bonds, leaving $50,140 75 to the good. 

MORTALITY. 

We paid to the families and estates of deceased members during the 
year $4,106,366 25. The value and timeliness of this great sum to its 
many recipients in their hour of need are the measure of our yearly 
service to the households of our country. Its helpfulness can be 
somewhat realized if one will but imagine that amount being con- 
stantly distributed among cases like some that will occur to any of us, 
and will think what it has meant to them, or would have meant to 
those who did not have it. It is au unmixed good, coming when the 
necessity for such help is greatest. 

Our death losses were so far inside those expected and provided for 
that the savings therefrom were $436,689. 

It should be always borne in mind that it is not the amount of a com- 
pany’s death losses, nor their proportion to its amount at risk, nor to 
its income or its assets, which are significant of their effect upon it 
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rosperity, present or future. The older its business, the longer it has 

een in force, the greater the average age of its members, the greater 
will be the proportion of deaths and the volume of losses. The question 
is not only what losses have occurred but what were expected! What 
losses were anticipated when the premiums and reserves to meet them 
were computed? Are the actual losses inside or outside that expecta- 
tion? That is the only pertinent question in the matter. 

EXPENSES. 

The ratio of expenses to income in 1896 was 10°55 per cent; an in- 
crease over the usual average of about one-half of 1 per cent. This 
was due to no increase in the cost of getting business orinany general 

xpense, but solely to the increased cost of repairs to real estate taken 
under foreclosure, and nevessary to put it in proper order, and to 
rightly protect our property. The same careful and systematic econ- 
omy which always distinguishes this company has been rigidly 
maintained. 

NEW BUSINESS. 

In consequence of the unbroken business depression of 1896, and 
especially during the months of the political campaign, and because 
we spent no money trying to overcome these obstacles, we wrote 
about 10 per cent less new business in 1896 than in 1895. The renew- 
als of old business were so well kept up, however, that we lost during 


the year on the whole amount in force only $619,430. 

We believe the persistency ef the old businessof the Connecticut 
Mutual is quite unique. It is an element of great strength and of 
cheapness as well. Lt costs far less to take such care of old business 
as to keepit, than to get new to replace it. And we are fortunately 
not in the position of those companies whose heavy expenses can be 
met and whose extravagant representations of “postponed or accu- 
mulated dividends,” to be paid fifteen or twenty years hence, can be 
fulfilled only by the proceeds of heavy forfeitures of old business 
every year. 

DIVIDENDS. 

The dividend paid on each policy in 1896 was larger than the corre 
sponding one for 1895. There will be a similar increase in dividends 
and consequent decrease in the cost of insurance on policies renewed 


in 1897. 
SURPLUS. 

We call attention to those ltems from which it is possible to derive a 
surplus, and to the mannerin which they have been applied during 
the year, with a preliminary word of explanation. 

We agree to pay certain sums on the occurrence of a certain event. 
To do this we must have premiums large enough to pay running ex- 
penses, the current death claims, and provide a reserve for the greater 
mortality that will come with the increasing age of the business. 
We can earn interest on that reserve while we hold it. So we assume 
@ maximum death rate, a maximum expense rate and a minimum rate 
ef interest, and calculate our premiums and the reserve to be laid aside 
out of them on those three assumptions. If the death losses and ex- 
penses are less than we assumed, we save the difference from the 
premium: if the interest is more, we save that also. There are sundry 
other incidental items. Here is an exhibit of the operations of these 
several factors in the Connecticut Mutual in 1896: 

Part of premium provided for expenses, etc....... $957,256 
Interest and rents in excess of rate assumed......1,060,72 
Balance, protit and loss f 
Saved from expected death losses............ 
Saved from reserve on surrendered poticies.... 2¢ 
ED incccdicdbesecadsued tdvendscussbbecdiaenadie -- 25,437 

Total 2,660,004 

This total of items applicable to expenses, dividends, &c., has been 
applied as follows: 
Expenses of management 


Taxes ‘ 
Decrease in market value of bonds and stocks... 92 


$836,716 
336,491 
556 
$1,265,763 
$1,274,659 
62,54 
57,041 
1,394,241 


$2,660,004 


Dividends paid 
Additions to accumulated dividends. ..... 
Be MMIII cncnativssccncndescnnsaensecsenus 


The only item in this exhibit which does not explain itself is proba- 
bly the saving from the reserve on policies surrendered or not re- 
newed—#$129,759. This grows out of lapsed and surrendered policies 
(less those reinstated) for $5,860,703, the reserve upon which was 
$961,577, of which amount $841,818, or about 87 per cent, was re- 
turned to the policy-holders in paid-up insurance, cash or otherwise, 
leaving the saving mentioned $129,759. This saving covers some 

licies which had not been in force long enough to have a value; but 
t is principally made up of a small necessary charge made upon each 
surrendered policy to help in replacing the business so lost, to cover 
the cost of the change, and to protect the company against the im- 
paired vitality caused by the voluntary withdrawal of sound lives. 

Let it be noted that were we doing a tontine or speculative “ invest- 
ment” business, the whole $961,577 of reserve and all the surplus it 
had accumulated would have gone into the “ pool.” 

A similar exhibit of the items availabls for expenses, &c., and their 
application for, say, the last fifteen years, will be interesting in this 


connection. 
Part of prem. provided for expenses, ete....$14,704,248 
Int. and rents in excess of rate assumed.... 14,498,567 
Balance, profit and lo 
Saved from expected death losses 
Saved from reserves on surrenders, ete 
Inc. in market values of bonds and stocks.. 
Sundries 
$38,188,547 

This has been applied as follows: 
Expenses of management 
Taxes 
Dividends paid 


Increase in accumulated dividends.......... 
Increase in surplus 


$11,085,600 
4,756,826 
$18,039,965 
540,431 


$15,842,426 


22,346,121 
$38,188,547 
Here, again, the only item needing explanation is the saving of 
$1,238,635 in the fifteen years on lapsed and surrendered policies. 
These amounted to $70,956,220; the reserve on these was 


$11,337,131, of which amount $10,098,496, or about 89 per 
cent, was returned to policy holders in paid-up insurance, 


' 
cash and otherwise. 








Were ours a tontine business, tye 
$11,337,131, and all the surplus accumulated by it, would hare 
into the “pool” for the lucky ones to divide—or so mug) ~ 
not eaten up by the expenses of pushing for new blood, iy | 

Similar exhibits by the great group of companies doing that sort 
business would be very interesting. They would mark, ag no’ . 
else ever can, the precise character, the enormous magnitude 
the startling significance of the gambling in life insurance cartiet a 
for the last twenty-five years or more, and now involving, pater 
policies to the amount of many hundred million dollars; policies yyy 
ought to be sacred to the protection of the families whom they de 
guard; which are not taken to guard the family but with intent 1 
share in what others are to Jose, w 

Moreover, such exhibits by those companies would show those . 
ple who have lapsed and forfeited those polices and the surplus 
accrued on them where their money goes; and would show thoge Thy 
have won in the speculation where their money has come frop a 
would show them also why their speculation hasn’t turned out half 
big as the estimates by which they were led into it. “ 

EXCESS OF STRENGTH ABOVE LEGAL STANDARD. 

Whoever has occasion to observe t he statements of this company, 
published by the several State Insurance Department reports, yy 
notice that they credit us with a much larger surplus than We credit 
ourselves with. For instance, their reports last year "showed Wa 
having nearly $1,300,000 more surpius than our own figures, 
year the difference will be something still larger. The cause of yy 


own more conservative showing is this: 

The State departments compute our liabilities on the ASsUMption 
that we will earn 4 per cent compound interest on our reserves 
throughout the longest possible duration of any of our Policies, say 
seventy years or more. On all policies written since April, 1882, yy 
compute our liability on the assumption that we may earn only 3 
cent. For the long periods our contracts are written to cover we do 
not think it entirely prudent to assume more. This requires wy 
carry a larger reserve than the 4 per cent assumption which is th 
legal standard of solvency. 

CONSOLIDATED STATEMENT. 

From its organization to Jan. 1, 1897, the company received: 
For premiums........$192,111,805 65 
For interest 76,438,281 19 
For rents 7,059,292 87 
Bal., profit and loss. 1,035,219 59 


$276,644,599 3) 


$39,115,154 07 
13,568,462 30 
23,803,729 92 
55,966,763 64 


Total receipts 
It has paid— 
Death claims for 
Endowments for 
For surrendered policies. . 
WOE GIVIROREB... ccc cccccccscccccecesoces 


A total returne4’ to policy holders or 
their beneficiaries, being 94°97 per 
ct. of the entire premiums received.$182,454, 109 93 
It has paia for— 
Expenses bcnssracescscsece See OL 
c 8,892,715 35 


seeeeeceee 215,662,927 09 


Total expenditures........ 
Balance net assets, Jan. 1, 1897................-.20.00 $60,981,671 61 
It has additional assets (see statement) 1,970,677 27 
Total assets $62,952,348 98 

That is, the amounts returned to policy holders and their beneficia- 
ries ($182,454,109 93) and the balance uf income after all expendi- 
tures ($60,981,671 61), aggregating $243,435,781 54, are 126°72 per 
cent of the entire amount received from policy holders. This has been 
done at an expense of management of 8°79 per cent of the income. 
Both in what has been done for the policy holders and in the economy 
of management—that is, in the low cost of the great protection give 
—these results are equaled by no American company. 

It has been with a clear perception and deep sense of the absolute 
necessity to the home life on which our civilization rests and is being 
built, of simple, straightforward, reliable, and absolute protection to 
the family that the Connectiout Mutual has adhered to the plain, uw 
complicated, non-speculative ideals of life insurance plan and method 
which give that protection most perfectly and at least cost, avoiding 
those schemes which have indeed gained a great following by offering 
a speculation in that professed protection. 

It is with a deep thankfulness we offer the results of our adherence to 
the right, if simple, ideal, to scientific truth, and to true business 
method. Respectfully submitted, 

JACUB L. GREENE, President. 


HARTFORD, Feb. 13, 1897. 


—— 





—Attention is called to the offering of $3,000,000 New Enog- 
land Railroad 5 per cent gold bonds by Messrs. Kidder, Pes- 
body & Co., R Day & Co. and Estabrook & Co., of Bos 
ton. The bonds are guaranteed by the New York New 
Haven & Hartford by endorsement on each bond, 

— Twenty-five thousand dollars Central RR. of New Jersey 
six per cent debentures, du2 1908, are « ffered by Messra. Red- 
mond, Kerr & Co., to yield 41g percect. Their advertisement 
recites certain convertible features and gives other de 
relating to this issue. 

—Notice is given that the United States Mortgage & Trust 
Coe, has been appointed transfer agent of the stock and regi 
irar of the bonds of the Loog Island Railroad Co., where 
stock and bor ds should be presented hereafter for transfer of 
registration. 

— The list of coupons and dividends payable at the a 
of the Farmers’ Loan & Trust Co, on and after March 
will be found in our advertising department. ; 

— Hocking Valley isues and all other inactive railroad 
securities are dealt in by F. J. Lisman, 30 Broad Street. 
his advertisement for details, 

—Messrs. N. W. Harris & Co. will pay dividends on —_ 
ber of securities, alist of which will be found in anot! 
column. ‘ 
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—————‘O_Ct*;é# ‘ 
The Commercial Limes. 
hla 
COMMERCIAL EPITOME 


FRIDAY NIGHT, Feb, 26, 1897. 


observance of Washington’s Birthday on Monday did not 
materially interfere with business during the past week, The 

tinued favorable weather conditions have acted as an im- 
as in a number of lines of trade, and business generally has 
shown a tendency to improve. With few exceptions Yalues 
pave held their own, and in some instances slightly higher 
bases have been established. Developments in the European 

litical situation have not been of a nature to excite serious 
apprehension over the outcome of the present Cretan dis- 
turbances. During the latter part of the week the action of 
the Senate in giving its attention to the further discussion of 
questions relating to Cuban affairs had an unfavorable influ- 
ence both in financial and commercial circles, 

Lard on the spot has sold slowly. The home trade has been 
alight buyer and the export demand has been flit; prices, 
however, have improved slightly with futures, and the close 
was steady at 4°22!¢c, for prime Western, 3‘95c. for prime 
City and 4'45c. for retined for the Continent, There was no 
trading in the local market for lard futues. At the West 
there has been a fairly active market. There has been buy- 
ing for speculative account, stimulated by a decreased move- 
ment of swine; prices have advanced slightly, closing steady. 





The 


DAILY OLOSING PRIOBS OF LARD FUTURES. 
Bat. Mon, Tues. Wed Thur Fri. 
e. 430 4:30 440 4:37 4°40 


The demacd for pork has been quiet but prices have been 
unchanged and steady, closing at $8 25@8 75 for mess, $8 50@ 
$10 for short clear and $9 50@$10 for family. Cut meats have 
been firmly held but demand has been quiet, closing at 4144@ 
4c. for pickled bellies, 12@10 lbs. average, 5c. for pickled 
shoulders and 8!¢@%c. for pickled hams. B ef has been quiet 
and without change at $7@$8 for mess, $7 50@$9 for packet, $9 
@l1 for family and $13@14 for extra India mess, Beef hams 
have been quiet at $18@$1850. Tallow has had a fairly 
quick sale, principally to the home trade, and the close 
was firm at 34c. bid and 33gc, asked. Oleo-stearine has been 
in betterdemand and firmer, closing at 41-16@414>. Lard 
stearine has been steady at4!4c, Cotton-seed oil has had only a 
limited sale, but values have held steady, closing at 2)@201¢c. 
for prime crude and 23\44@24c. for prime yellow. The fancy 
grades of butter have had a moderate call at steady prices, 
closing at 13@19c. for creamery. Cheese has been in fair 
demand and firm at 9@121c. for State factory, full cream. 
Fresh eggs have been in fair request, but prices have weak- 
ened slightly, closing at 17c. for choice Western. 

Brazil growths of coffee have been quiet, but prices have 
held steady, closing at 95g. for Rio No. 7. The East India 
growths of the mild grades have been in active demand and 
prices have advanced, closing at 24 @25c. for standard Java 
and 1644c. for good Cucuta. There has been increased activ- 
ity to the trading in the market for contracts, and on moder- 
ate buying by local operators prices have advanced slightly. 
The close was steady. Following were the final asking prices: 


OB00. | MAe .coccces. ccs 9200. | AUB. .cacecccsee 9300. 
iwctnanes 9°156. | Jame....c. cose O°Z5E. | BENE... cce.cccce 9°90C, 
eee | 7 | ee 9°3Cc, 


Raw sugars have had only a limited sale, as refiners, owing 
to weaker foreign advices, have been holding back, prices, 
however, have been fairly well maintained, closing at 31(c. 
for centrifugals, 96 deg. test., and 213-16c. for muscovado, 
§9-deg. test. Refined sugars have been quiet and the soft 
grades have been lowered 1-16@14¢ ; granulated has been un- 
changed, closing at 43g¢. Teas have been quiet but steady. 
Spices have been in tair demand and firm. 

There has been a demand for the better grades of Ken 
tucky tobacco, but owing to light supplies the sales made 
have been smail; prices have been firm, Seed leaf tobacco 
hasbeen in active demand at outside prices. Sales for tne 
week were 7,650 cases, as follo vs: 1,500 cases 1893 crop, Wis- 
consin Havana, 8@9léc.; 450 cases 1894 crop, Wisconsin Hav- 
vana, 7@9c.; 775 cases 1895 erc p, Wisconsin Havana, 7@10c.; 
1,200 cases 1895 crop, Pennsylvania Havana, 1014@12c.; 800 
cases 1895 crop, Pennsylvania seed leaf, 10@11c.; 425 cases 
1884 crop, Pennsylvania Havana, 11@12'%c.; 400 cases 1894 
crop, Peansylvania seed, 914@i014c.; 390 cases 1895 crop, 
New England Havana, 13@2Uc.; 200 cases 1892 crop, Penn- 
sylvania Havana, 12 @1314c.; 600 cases 1893 crop, Pennsylva- 
hia Havana, 1214@1314c., &c.; also 1,100 bales Havana at 657. 
to $1 20in bond and 275 bales Sumatra at 70c. to $1 75 in bond. 
ee has been a quiet market for Straits tin but prices 
roe advanced on foreign advices, closing firm at 13 80@ 
: 9c. Ingot copper has had only a limited call, but prices 
pa been maintained, closing steady at 12c. for Lake. 

cad has further advanced and the close was firm at 3°3214 
eesiixe. for domestic. Spelter has also advanced and closed 

05@4'10c. for domestic. Pig iron has had a better sale 
= the close was firm at $10 50@$12 50 for domestic. 
Fg petroleum has been steady, closing at 6°3)c. in 
Crude Se. in bulk and 7c, ia cases; naphtha dull at 614c. 
= certificates hare been neglected. Credit balances have 
and hi ney at 9c. Spirits turpentine closed fairly active 
pall 4 er at 29@291¢c. bid. Rosin has been dull and un- 
continued in’ rg yo c — ped = eg yee a bas 
é emand and firm. e ie 
and barely steady, ops bave been quiet 


week, making the total receipts since the 1st of Sept., 


COTTON. 
FRIDAY Ni@at, February 26, 1897, 
THE MOVEMENT OF THE Crop, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening the total receipts have reached 34,395 bales, 
against 84,934 bales last week and 119,423 bales the previous 


1896 


5,940,20) bales, against 4,460,211 bales for the same period of 
1895-6, showing an increase since Sep.1, 1896, of 1,479,998 bales. 











Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.; Fri. | Total, 
Galveston...... 3,172} 3,188) 3,450) 2,292 2,477| 2,568) 17,147 
RE GN GG) snceec] santas] sénce ea | 1,872) 2,699 
New Orleans...| 4,297) 9,191) 9,043) 2,599 3,013) 3,403) 30,546 
ER ccs <oens 870} 1,273 793) 1,683 401 581) 5,601 
PE accnshasl stnnieh <assocl “aiseanl inbdhi eabaae 35 35 
Savannah ...... 3,174) 2,451) 1,397) 3,237) 1,734) 1,561) 13,554 
TT, cucntal: ‘ceicasl) acetal sckshad Sanaa 973 973 
Charleston ..... 612 632 230 625 183 558| 2,840 
pe eee eee ee — ee eee 1 1 
Wilmington .... ae 322 36 103 55 582 
ees eae ae eee ~ oer 8 8 
Morfolk......... 1,458 396; 1,255!) 1,889 $60) 1,049) 6,907 
DERN. ccxasad sesceol seeks emdaedll excess 198 198 
UE We iccccsl cccwss] cadcosd cccens] sccssdl dscns) cesses] naenes 
Boston ......... 370 TOG). isso 337 468 397) 1,808 
intial conical santede sacddal saeakel baee 793 793 
Philadelph’a,&o ae 226 320 1 48 703 
Fot’ls this week’ 14,127! 17,367! 15,716' 13,845' 9,240] 14,:00) 84,395 


























The following shows the week’s total receipts, the total since 
Sept. 1, 1896, and the stock to-nigat, compared with last year. 


























misiieiniin 1896-97. 1895-96. Btock. 
Feb. 26 This |Since Sep.| This |Since Sep. 
Week. | 1, 1896. | Week. | 1,1995.| 1997: | 1896. 
Galveston...| 17,147|1,237,792| 17,666] 822,567| 94,667| 82,877 
Tex. 0.,&0.| 2,699/ 92,148! 1,880] 93,877) 4,291) 8,447 
New Orleans} 30,546/1,828,099| 26,266/1,507,463| 362,408) 313,173 
Mobile ......| 5,601} 256,760] 3,220] 178,163] 22,641| 29,177 
Florida...... 35| 68,726] ...... 24,969 aes 
Savannah .../ 13,554) 745,923) 16,655| 644,130; 68,480) 74,450 
Br’wick, &c| 973| 136,174) 841] 105,563/ 1,172} 2,282 
Oharleston..| 2,840) 371,198) 6,003) 257,116) 35,672 39,278 
P.Royal,&c 1} 53,486) 5,333) 58,425 pase aie 
Wilmington. 58z| 229,041) 1,450] 154,626) 12,553| 8,529 
Wash’n,&c. 8 826 3 743 anesn 
Norfolk. ....| 6,907] 635,679] 9,926] 264,240) 16,446) 34,392 
N’port N.,&e. 198! 14,736} 1,361) 153,534 100! 4,232 
New York...| | ...... 42,348, 542) 42,504) 264,331| 186,019 
Boston....... 1,808] 138,157} 2,427) 82,341; 21,000] 20,000 
Baltimore ... 793| 53,789} 649' 39,046] 18,618 15,594 
Philadel.,&c.| 703} 30,327] 1,436] 30,349 7,781| 9,983 
Totals ..... 84,393|5,940,209 ry 930,160] 828,433 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 



































Receipts at—| 1897. | 1896. | 1895. 1894. | 1893. | 1892. 

Galves’n &,| 19,846] 19,546) 23,977 6,794) 13,467) 15,611 
New Orleans! 30,546 26,266| 45,255) 21,793) 28,555, 53,851 
Mobile ...... 5,601 3,220, 3,472) 2,084 °3,015) 3,471 
Savannah...| 13,554) 16,656 15,867) 9,645, 4,495) 13,118 
Chas’ton, & 2,841) 11,336) 8,961) 1,822, 2,100, 4,756 
Wilm’ton,&c 590| —-1,453! 2,002, 790) 354, 1,391 
Norfolk ..... | 6,907 9,926 7,318| 5,853, 3,701, 8,459 
N. News, &c. 198) 1,361 | 5,756| 5,252 1,390, 6,371 
All others... 4,312' 5,895) 25,332) 13,820 7,964) 12,730 

| ey | | 

Lot. this wk.) 84,395! 95,659] 137,940, 67,858, 65,041) 119,758 
Since Sept. 1/5940,209 4460,211/6736,199 5236,728 4348,391 6192,748 








The exports for the week ending this evening reach a total 
of 113,494 bales, of which 41,882 were to Great Britain, 24,801 
to France and 45,811 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1896, 








t 1, 1896, to Feb. 26, 1897 













































Week Ending Feb. 26, 1897. | From Sep 
Dawerte Exported to— Exported to— 
from— Great | __ Conti-| Tota: | Great Conti- 

Brit’n.| France| nent. | Week.| Britain.|France| nent, | Total. 
Galveston..... 10,946 —_ 19,721| 35,513| 675,783|161,904| 240,207, 1,077,939 
lex. City, &e..| .. a 247/247! ........ na 47,042| 17,042 
New Orleans. | 7,061) 18,685] 8,350] 34,096| 670,317/344,692 425,174)1,440,188 
Mobile........ 6,165 3 | 4,037| 10,252) 127,501] ..... 23,492) 150,993 
OR xescke T sncaed seuss | nant St 48,450) .... 5,402) 68,882 
Savannah ... ct se oti 5,701) 5,701 49,263| 15,341] 302,948| 367,552 
Brunswick.... | 2,¥75) ..... | 2,975 £6,370} ..... 3,865) 90,235 
Charleston.. | .....| .... es 78,339] ..... 174,326] 252,665 
Pek GGG isc) secocsh ances ‘ia | 56,674| ..... anaes 56,674 
a ren error eo | 95,431) ..... 104,803; 200,234 
Norfolk....... bas 50| 50] 139,797] 6,200; 32,958) 177,056 
N’port N., &c..| ..... one he, Se peers 9,280 
New York. 10,595} 1,270) 6,105] 16,070] 284,171! 20,202} 125,247] 379,710 
Boston... $000) 00002 | ..... | 2020] 101,226] ..... 1,783] 193,016 
Baltimore..... | 2,120] ..... - 2,120) 67,627| 6,802} 44,965) 119,304 
Philadelphia..| ...... | sees 100} 100} 7,431) «.... 449] 7,838 
Bs Pran., £6,...] 2.000] --000 — 3,450 621| 44,003) 44,624 

Baa ehh Mili ates Si cts cs) AR RB ics: eo 

Total ..... | 41,8 2) 24,801) 44,811)113,404 2,598,274 654,321 1,546,870, 4,639,265 
Total, 1895-96.| 74,768 7,279! 53.286! 135,433! 1,657,423 399,480/1,382,407 3,289,310 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Bro uce Exchange Building. 


ON SHIPBOARD, NOT CLEARED FOR— 





Leavi: 

Feb. 26 at— | Great Other | Ooast- cuehe’ 

Britain, | France.) roreign| wise. | Total. 

New Orleans... 8,547 | 11,422 | 26,227 877| 47,073 315,335 

11,092; 4,660 | 10,475 951); 27,178 67,489 

None. | None. | 12,000; None.| 12,000 56,480 
None. | None.| 3,000; 2,000 5,000 30,672 
5,500; None.| 5,000; None.; 10,500 12,141 
4,500; None | 2,200; 2,500 9,200 7,246 
4,800 800; 4,500/ None.| 10,100) 254,231 
9,000; None.| 7,000; None.| 16,000 49,515 


Total 1897...| 43,439 16,882 | 70,402 6,328 | 137,051 | 793,109 


Total 1896...| 57,935) 8,368 | 62,208 | 14,839 | 143,250|; 685,083 
Total 1895...! 42,345 | 12,155 | 86,094 | 15,129 | 155,723 834,305 
Speculation in cotton for future delivery has been moder- 

ately active, and owing to the fact that the liquidation of the 
long interest in March contracts has been completed there has 
been a gradual improvement in values. Saturday there was an 
advance of 3 to7 points in quotations, as foreign prices came 
better than expected and were accompanied by a few buying 
orders, which st mulated some buying for local account. 
Monday, Washington’s Birthday, was a holiday. The open- 
ing prices of the market on Tuesday showed a slight advance 
in response to foreign advices. Suosequently, however, there 
was a reaction, as full receipts prompted some selling, but 
towards the close reports of an export demand for spot cotton 
here and at the South stimulated a demand from shorts 
to cover contracts and prices again improved. Wednes- 
day the market was slightly weaker during early ’Change 
under the free issuing of March notices amounting in all to 
about 30,000 bales, but as they were well taken care of the 
market rallied later in the day and the distant months closed 
at a slight advance. Thursday the market was stronger. 

Foreign advices were of an encouraging nature, the crop 

movement was small, and reports from the Southern markets 

were stronger, all of which stimulated buving, and pric-s 
closed at an advance of 10@12 points for theday. To-day 
the market opened 3@6 points higher and further advance: 

2@3 points on strong foreign advices and reports from the 

Southern markets advising a good demand for spot cotton. 

Subsequently there was a reaction of 5@7 points under re- 

alizing sales, but towards the close dispatches from New Or- 

leans stating that the supply of cotton that had cume into 
sight for the week had been small stimulated buying and 

prices again advanced, closing steady at an advance of 1@7 

points for the day. Cotton on the spot has been in fair de- 

mand for export. and Thursday prices advanced 1gc. To-day 
rs market was 1-l6c. higher, middling uplanas closing at 
5-16c. 

The total sales for forward delivery for the week are 
605,100 bales. For immediate delivery the total sales foot 
up this week 1(,440 bales, including 8,116 for export, 2,224 
for consumption, —— for speculation and 100 on contract. 
The following are the official quotations for each day of the 
past week—February 20 to Feoruary 26. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec, 11, 1895, by the Revision Committee at whic! 
grades other than middling may be delivered on contract: 
-©C.1% on. | Good Ordinary..........¢.1 off. 


% on. | Good Middling Tinged. Eve.. 
739 off. 
n. 33 «Oofl. 
314 oft. | Strict Low Mid. 8taizaa.. 25g, off. 
off. | Low Middling Stained.... 14 off. 










































Tiwwnme-s0s -ss008 


Pai 
Middlivg Fair........ 
Strict Good Middling 
Good Middling.. .... 
Strict Low Middlin 
Low Middling ...... 
Strict Good Ordinary. .... 
On this basis the prices for a few of the grades would be as 
follows, 


UPLANDS. | Sat. 














Mon|fues| Wed| ‘Ch. | Fri. 
Gig | Ge | Gu | Gir 
6% | 6% | 67% | 61Bi¢ 
7s | Ts | 7% | Te 
W716) 7736) 7%a| 758 
8 18 | 88 | 8316 











x 

= 

=] 
Holiday. 

+ 














Good Ordinary......... ontnenesl 
Low Middling.. } 
eens cman | 733 | 1 
Good Middling. . 713 71,6, 713,.| 77% 
Middling Fair............... 84 | 84 | 8% | 8%j¢ 

STAINED. | Sat. | Mon|Tues Wed| Th. | Fri, 


Low Middling................... | 5% | | 6 6'16 
Scinandiconeane 6% | Holi- 6% | 6l%46 


| ag ee ‘ 
Strict Middling................. 87s; | day. 799 | 7339 
Good Middling Tinged......... 74 | 7516 


MARKET AND SALES. 


SALES OF SPOT AND CONTRACT. 
SPOT MARKET = 3 or a = of 
CLOSED. ‘z- lon- -| Oon- tures. 

. ultn tract, | Totel. 


633 | 633 | 6lg | 6%. 
|? 7 
| 73g 





Holiday. 











57, E 
6% 6% 
62939) 62939 
78 





























----| 619) 77,500 


| day..|.. a a See 
3} ..--| «-+-| 7,393) 116,800 


ower) oo-- 


| 106} 910] 161,700 
---.) 100110,440| 605,100 





























GULF. | Sat. | Mon|Tues| Wed Th. | Fri. j 


THE SALES AND PRICES OF FUTURES at New York, are 
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* Includes sales in September, for Sentember, 15,100: September’ 
October, for October, 334,800; September-November, for Novenbe 
372.000; September-December, for December, 2,290,000; Sep 
January, for January, 7,114,100. b 
We have included in the above table, and shall continue ea 
week to give, the average price of futures each day for each mont “The 
will be found under each day following the abbreviation “AV Fe able. 
averagefor each month for the week is also given at bottom 0 


THE VISIBLE SUPPLY OF CoT7oN to-night,as made up by cable 
and telegraph is as follows. The Continental stocks. as well as 
those for Great Britain and the afloat are this week's returns’ 
and consequently all the European figures are brought dows 
to Thursday evening. But to make the totals the complete 





figures for to-night (Feb. 26), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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-“—z. 
—_ 


1897. 1896 1895. 


_...bales. 1,403,000 1,150,000 1,314,000 1,750,000 
ir at Liverpool . 5,000 000 ” 6,000 ” 7,000 





1894 


ptook at LORGOD...-+» ---+--=+ oa ee a 
Great Britain stock. 1,103,000 1,155,000 1,820,000 1,757,000 
Sang .--<00-se00 . ” 20,000 * 265000 * 27,000 * 25/000 

an po} 230,000 297,000 357/000 223'000 
seek ee amsterdam ..... --- > ~"6'000 ~ 9,000 ° 17,000 ~ 17,000 
oust at Rotterdam ...... ---- 300 . 200 i 200 - 200 
Sieai...c.20-0ee 11,000 16,000 12,000 —_20,000 

Gees es Havre... 236,000 307,00C 519,000 475,000 
ik at Marseille 5,000 7,000 5,000 7,000 
sue at Barcelona..... ----- e 64,000 77,000 87,000 69,000 
| = ot > 525000 67/000 25/000 13,000 
ppok at TTICSte....----+-----* 13,000 20,000 15,000 18,000 


Total Continental stocks.. 637,300 826,200 1,061,200 _ 867,200 








Total European stocks... 2,015,300 1 





981,200 2,884,200 2,624,200 
1 50,000 137 


India oat for Europe 96,000 59,000 50, ,000 
tatie cotton afloat forEurope 345,000 343,000 421,000 311,000 
Brazil,&c.,afit.for E’pe 30,000 37,000 28,000 42,000 

mary United States ports. 930,160 828,433 989,028 881,665 
tock in U. 8. interior towns.. 374,238 410,983 402,728 347,040 
2.624 24,462 19,763 50,515 


United States exports to-day. 


Total visible supply....... 3,823,322 3,784,078 4,794,719 4,393,420 
Orthe above, totals or American and other descriptions are as follows. 











merican— 
uterpool stock......... bales. 1,223,000 961,000 1,666,000 1,481,000 
Dontinental stocks.....-...-. . 580,000 733,000 975,000 754,000 
american afloat for Europe.. 345,000 343,000 421,000 311,000 
inited States stock......... -- 930,160 828,433 989,028 881,665 
inited States interior stocks. 374,238 410,983 402,728 347,040 
nited States exports to-day. 2,624 24,462 19,763 50,515 
Total American......... -« 3,455,022 3,299,878 4,473,519 3,825,220 
Bast Indian, Brazil, ée.— 
Liverpool stocK.........- «---- 180,000 190,000 148,000 269,000 
London stock...... seeee 5,000 5,000 6,000 7,000 
Continental stocks. .......--. 457,300 93,200 89,200 113,200 
india afloat for Europe. ...... 96,000 159,000 50,000 137,000 
Sgypt, Brazil, &c., afloat..... 30,000 37,000 28,000 42,000 
Total East India, &c...... 363,300 484,200 321,200 568,200 


Total American.......... ¥ 


3,455,022 3,299,878 4,473,519 3,825,220 





Total visible supply ...... 3,623,322 3,784,078 4,794,719 4,393,420 


Middling Upland, Liverpool.. 4d. 413,0d. 3d. 431d. 
Middling Upland, New York. 75160. 713480. 59) 40. 70. 
Egypt Good Brown, Liverpool 55,ad. 65) gd. 4%. 514d. 
Peruv.Rough Goed, Liverpool 614d. 67,44. 514d. 513, 4d. 
Broach Fine, Liverpool....... 4d. 43) 9d. 319d. 471d. 
Tinnevelly Good, Liverpool... 4lgod. 436d. 33, ¢d. 44d. 


t@ The imports into Continental ports the past week have 


been 83,000 bales. 


The above figures indicate an increase in the cotton in sight 
to-night of 39,244 bales as compared with the same date 
of 1896, a falling off of 971,397 bales from the corresponding 
date of 1895 and a decrease of 570,098 bales from 1894. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
























































| and other principa 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing —_ of middling cotton at Southern 


cotton markets for each day of the week. 





{ 
Week ending) _ 
Fe 














CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 














b. 26. | gatur. | Mon. | Tues. "| Wednes. | Thurs. Fri. 
—_—_--- --—— ee [oe —_—- — | —— — 
Galveston..| ...... | H 7 7 Tlie Tlig 
aed Orleans! 61514 $ 61544 7 Tlie 7lig 

Obile ......) GO% 8 6% 6% 61s 678 
Savannah...) 6% ; 6% 6% 61314 615i¢ 
Charleston..| 6% : 61346 61346 673 7 
Wilmington.| 6% | he 6% 6% 6% 6% 
—— niu | oe - 673 7%, 7 7 

OSstON .....6 ths ae 71g 73 7% 
Baltimore . "| valT = Tlig The Tle 7316 
pe gang Aa = 3" 738 a8 qb 

ugusta..... ; 7 @ 
Memphis.....| 61344 | : 67% 67 6lby, éf5,4 
8t. Louis....) 6% | ; 678 61544 7 This 
Houston ....| 673 ‘ey ee 7 Tig 
Cincinnati ~ : | 8 7 7 7 7 
Louisville. .. 67% H 7 7 7 7 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta... 
Charlotte ......° 748 
Oolumbus, Ga. 6% 
Columbus. Miss 653 





-- 61316 | Eufaula... 


Nashville 


Little Rock. 
Montgomery. 









67, | Natchez 673 
63g | Raleigh 6% 
>i WOicace cccce esnace 
6% | Shreveport..... 696 


RECEIPTS FROM THE PLANTATIONS.—The following table 
todicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





Week 


Recetpts at the Ports. |st'% at Intertor Towns. 


Rec’pts from Plant’ns. 





Ending— 


1897. | 186. | 1895, | 1897. | 1806. | 1895. 


1897. | 1896. | 1895. 

















Jan. 22...../130,160/ 112,395 213,026 502,917 |633,688|507,480 
© BBikcss 138,302 122.902 199,835 | 471,186 505,875) 489,501) 106,571 
Feb. 5..... 101,564 113,589, 155,098 444,400 479,143 466,453, 74,778 





100,958) 


93,475|190,482 
95,092 | 182,156 
86,854 | 131,760 








12...0 119,423 106,446 132,989 429,094) 458,279) 442,289 peor pyre penton 


* Biscw 
— 





84,394 109,305, 91,807 |101,905|438,487/ 420,269) 57,745 
84,395! 95,650'137,9401374,2381410,983) 402,728 


| 


56,728 


89,603) 69,787 
68,155 120,399 





The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,193,353 bales; in 
1895-96 were 4,838,494 bales; in 1894-95 were 7,081,592 bales. 

2.—That although the receipts at the outports the past week 
were [4.395 bales, the actual movement from plantations was 
ovly 56,723 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 638,155 bales and for 1895 they were 


120,399 bales. 





























































































































| seseec zee —taesies ser eeeevsesee OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
eo ESD or Eo = Sseo 
2 gPesseeenses Ste ESS ESGSEoo5a8 1896-97. 1895-96. 
¥ i= = c= = - - 
z P BSzose° SQESBEgSE BP: y 5° February 26. : : 
oS Os & Sm - 259 & rc) 2g Since Since 
le — Oe ?° Se ’ a 3 3 Week. | gent, 1. | Week- | gept, 1. 
~ *¢ - . 
= : 2 

g BH BO Zz z th 

4 sk & OF ae =44 g z J g 8,139] 427,116) 11,030) 424,285 
5 ok 22 329 =e weTT?T  eTrrer of . ; 8,082} 231,061| 5,577) 196,674 
; Tr. — ‘cat Ti “th * Via Parker -- Sa apo ieaka 923 13,407 30 18,398 
: ; . Bee 2 a Evansville............. eee ee ieee 

bores Be B: a - ree meas ni ae r, aS Via Louisville... ... ann seeuanen 2,308 113,786 2-565 106,536 
1s RS ER RR ED i ee ee ee a Via Cincinnati...... ....--«-- pe ¥ : 58,36! 
lel rs ] Via other routes, &c............ 1,989 99,445) 1,841) 72,792 
ele o ~ out § 
lelaaoms cckcmch mom wsromnoneroc cnet | Se] |S] _ Total gross overland..........| 25,902) 996,610] 23,306) 882,098 
8 Berk ret ttt Rp ee eee ror Oeduct shipments— 
|= - ee eee y Overland to N. Y., boston, &c..| 3,304) 264,621) 5,054) 194,740 
“ai Boe mH 4 Between interior towns......... 49 223 48 ¥ 
$18. Sm = 2| Inland, &., from South......... 669} 25,877) 1,559) 34,987 
Ji bat = 

i ® <8 “A Total to be deducted..........| 4,022} 293,729) 6,661) 232,331 

ve} 

wt he @ > Leaving total net overland*..} 21,880] 702,881) 16,645) 649,767 
a3 ~ s & 4 * Including movement by rail to Canada. 

Se te = x ‘mr he i) ce | wo 2. s ’ 

8) Rewwy wommmecumwwD a Oe ee 25 Pa The foregoing shows that the week’s net overland movement 
3] RRSOS ee SSeS ee eee E SER SES | F8% |.0| this year has been 21,880 bales, against 16,645 bales for the 
aj =— = es = =_|> | week in 1896, and that for the season to date the aggregate net 
Sj - aes . ~ ibi i > a3, e 
. $e 8 e & Sheva weetSowreen| & : ® overland exhibits an increase over a year ago of me bales 
S| Garde: SSarose oes eee SRI Se oees x 1896-97. 5-96. 
a|NSeneh G8SG9SsaRsesssesuonnasea| &* In Bight and Spinners’ - 

— >> Takings. Week poet Week. wept 2 
el ” . . - . 
P| @ os ew © a a? a & 
IB] PASM wm oommonowommtomcommtomts tomes Receipts at ports to Feb. 26......| 84,395/5,940,209) 95,659/4,460,211 
S| SESe DIOR DOS ROOD mNI NOES f : 

S)& 3 = WSi MALS — Ot | § Net overland to Feb. 26...........| 21,880} 702,881) 16,645) 649,767 
Le ee eeees NESCITERGEOE ASS r ; Southern consumption to Feb. 26 20,000] 528,000) 18,000] 516,000 
re e = ps ~ T 

M600 OD ae « ‘ ~ ‘otal marketed ..... ........--/126,275/7,171,090) 130,304/5,625,978 
fy Sa RIBEDSIS-LSSSSva Dee TUNSIIaN> a 5 5 | (interior stocks in excess..... ....|"27,667| '253,644|*27,504| ‘378,283 
3/S8$ PILSSROREL AIS OREO DoSRe See 3 > Came into sight during week.| 98,608 -e-.. |102,800) .......- 
SI ERARONEE TSS RE DWSSO REM IIR RKO IWOm re a $ Total in sight Feb. 26......... ptta: 7,424,734 aanad 6,004,261 
I 

= ® “3 on oar moe ore a = & Sorth’n spinners tak’gsto Feb.26| 39,443/1,266,182) 30,788!1,259,052 
SU} oto ents ae eee SS J 

¢ VOUS aOSSL STAT NISasSeeeussscegas zea |S] * Decrease during week. 

7 MOsSSSSSSSERESSSIESTSSSHSSGSER| "SE |S] wearnen Rerorts BY TELEGRAPH.—Reports to us by tele- 
lS » 3 sd ~ Rott = & | graph this evening indicate that rain has fallen in most dis- 
Bl Sef are ae Coenen? SonBRoeSoere | SB Ble . acheterateacenaain: Weaieimakumdiaehinadaiiion 
2| SEPA lCHoanmawnoowwaeRaooouSsaswa| | tricts of the South during the week, but that except along 

ST) PS _ ~“] oCOnNnwoae OSs. ° — ° : 

= CSRS ask SSA SS ERO oENaeSSEE! &™ Atlantic the precipitation has been light. The temperature 

| This year’s tigures estimated. has been favorable. In Texas farm work has progressed 


Last year’s tigures are for Newberry, 8. O. 


Theabove totals show that the interior stocks have decreased 
@ the week 27.567 bales and are now 33,745 bales less 
es period last year. The receipts at all the towrs 
Sept. 1 n 4,089 bales more thansame week last year and since 
[they are 830,111 bales more than for same time in 1895-6. 





rapidly and in the southern portions of the State farmers are 


ready to begin planting. Land in Texas 


is said to be in good 


condition generally, but that in some localities moisture is 


needed. 


Galveston, Texas.—In general the weather has been favor- 
able for farming interests, Plowing has progressed rapidly 
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and farmers are ready to begin planting cotton over 
southern portion of State. Land isin good condition except 
in some localities where good rain is needed, We have had 
rain on two days during the week, the precipitation reaching 
eight hundredths of aninch. Ths thermometer has ranged 
from 49 to 73, averaging 61. 

Palestine, Texas,—We have had light rain on one day dur- 
ing the past week, the rainfall being five hundredths of an 
inch. Average therm meter 59, highest 80 and lowest 38. 

Huntsville, Texas —There has been light rain on one day of 
the week, the rainfall reaching tive hundredths of an inch. 
The thermometer has averaged 60, the highest being 80 and 
the lowest 40. 

, Texas.—There has been but a trace of rain during 
the week. Rain would be beneficial. The thermometer has 
averaged 58, ranging from 32 to 85. 

San Antonio, Texas.—The weather the past week has favored 
farm work. There has been butatraceof rain, The ther- 
mometer has ranged from 42 to 80, averaging 61. 

Iuling, Texas.—Farm work is well advanced, but a gool 
rain is badly needed. Rain has fallen lightly on one day of 
the week, the rainfall r-aching six hundredths of an inch. 
Average thermometer 64, highest 83, lowest 46. 

Columbia, Texas.—We have bad only a trace of rain during 
the week. The thermometer has averaged 67, the highest 
being 82 and the lowest 52. 

Cuero, Texas.—There has been light rain on one day the 
past week, with rainfall of five hundredths of aninch. The 
thermometer has averaged 66, ranging from 50 to 82. 

Brenham, Texas.—We have had one shower during the 
week, the precipitation reaching two hundredths of an inch. 
The thermometer has ranged from 46 to 80, averaging 64. 

Fort Worth, Texas.—We have had only a trace of rain dur- 
ing the week. The thermometer has averaged 58, the high- 
est being 83 and the lowest 32. 

Weatherford, Texas.—There has been only a trace of rain 
the past week. The thermometer has averazed 58, ranging 
from 83 to 84. 

New Orleans, Louisiana.—We have had rain on two days of 
the week, the rainfall being thirty hundredths of an inch. 
The thermometer has averaged 66. 

, Couisiana.—There has been rain on two days of 
the past week, the precipitation reaching four hundredths of 
an inch, Average thermometer 60, highest 79 and lowest 4. 

Columbus, Mississippi.—We have had rain on three days of 
the week. The thermometer has averaged 52, the highest 
being 78 and the lowest 33. 

nd, Mississippi.—Telegram not received. 

Vicksburg, Mississippi.—Rain has fallen on two days of the 
week, tbe rainfall reaching forty-two hundredths of an inch. 
The thermometer has ranged from 40 to 77, averaging 60. 

Little Rock, Arkansas,—It has rained on two days of the 
week, the rainfall reaching ten hundredths of aninch. The 
thermometer has averaged 53, ranging from 44 to 62. 

elena, Arkansas.—Farmers are rushiog their work; some 
are Loy eye for an increase in cotton area, but others will 
devote less grcund to the staple than last year. There ha; 
been light rain on two days of the week, the precipitation 
being twenty-one hundredths of an inch. It is raining to- 
day. The thermometer has ranged from 3 to 74, averaging 52. 

Memphis, Tennessee.—The river is eight and eight-tenths 
feet below the danger line, and rising. Rain has fallen on two 
days of the week, to the extent of forty hundredths of an 
inch. Average thermometer 53, highest 76 and lowest 32°4. 

Nashville, Tennessee.— There has been rain during the week 
to the extent of one inch and thirty-two hundredths, The 
thermometer has averaged 52, the highest being 76 and the 
lowest 29. 

Mobile, Alabama.—There has been rain on four days of the 
week, the rainfall reaching ninety-eight hundredths of an 
inch. The thermometer has averaged 62, the highest being 
76 and the lowest 43. 

Montgomery, A ma.—We have had rain on six days of 
the week, the precipitation reaching eighty-one hundredths 
of an inch, but now the weather is cool and dry. The ther- 
mometer has averaged 62, ranging from 56 to 68. 

Florida.—Rain has fallen on five days of the 
week, to the extent of five inches and ten hundredths, Aver- 
age thermometer 64, highest 74 and lowest 51. 

Augusta, Georgia.— We have had rain on four days of the 
week, the precipitation being two inches and sixty-seven 
hundredths. The thermometer has averaged 57, the highes: 
being 75 and the lowest 42. 

Savannah, Georgia.—It has rained on four days of the 
week, to the extent of two inches and eighty-two hundredths. 
The thermometer has ranged from 48 to $1, averaging 63. 

Charleston, South Carolina.—There has been rain on three 
days during the week, to the extent of two inches and six- 
teen hundredths. The thermometer has averaged 59, the 
highest being 72 and the lowest 47. 

Stateburg, South Carolina,—It has been cloudy all the week, 
with rain on five days, the precipitation being three inches 
and thirty-five hundredths. Low grounds are flooded. The 
thermometer has averaged 55'3, ranging from 39 to 78. 

Greenwood, South Carolina,—There has been rain on four 
days of the week, the precipitation being one inch and sixty- 
six hundredths, The thermometer has ranged from 45 to 63, 
averaging 54. 

Wilson, North Carolina,—Rain has fallen on two days of 
the week, to the extent of two inches and fifteen hundredths. 











Vou, LXry, 
showing the height of the rivers at the points named at 
8 o’clock February 25, 1897, and February 27, 1896, 

On ta nd 

|Feb. 25, '97.\ Feb, 27, 96, 

Feet. 
New Orleans..........- Above zero of gauge. 11:0 125 
Memphis ..........-...- Above zero of gauge. 23°8 169 
Nashville..........-...- Above zero of gauge. 33°6 6:3 
Shreveport............. Above zero of gauge. 10 170 
Vicksburg..............Above zero of gauge. 33°3 32°3 


2 i 
Jute Butts, BaaGine, &c,—There is little or no demand 


for jute bagging at present, but quotations are no 
unchanged at 4°gc. for 1°¢ lbs., 5c. for 2 Ibs. and 
standard grades ia a jobbiug way. Car-load | ts of standard 
brands are quoted at 45¢c. for 134 lbs., 5c. for 2 lbs, 
for 24 lbs. f. 0. b. at New York. Jute but 
11-16c, for paper quality, 1°40@11¢c. for mixin 
and 1 and 1c. for spinning butts, all to arriv 


minally 
5'c. for 


and 5l4, 
ts are dull 
& and bagging 
e. 


INDIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 


BOMBAY RECBIPTS AND SHIPMENTS FOR FOUR YBARS, 


and shipments of cotton at Bombay have been as follows foy 
the week and year, bringing the figures down to Feb, 25, 


































































































Shipments this week.| Shipments since Sept. 1. | Receipis, 
Year| Great | Conti-| Great | Conti- | This | Since 
on nent. | Total. Britain) nent. | Total. Week.| Sept. 2. 
'96-7| ..ac00 |13,000 13,000) 7,000|194,000, 201,000 50,000 678,008 
95-6| ....-- 43,000 43,000) 24,000 300,000, 324,000 69,000 1,036,009 
94-5) .ncce. | seseces P= 2,000 81, | _83,000/32,000) 438,000 
98-4) 1..21.|38,006|38,000| 20,000 259,000) 279;000/71,000, 748,000 
Shipments for the week. Shipments since Sept. 1, 
Great | Oonti- Great : 
Britain.| nent. | Total. | Britain. | Continent Total. 
GQaloutta— 
a EE, Ree 4,000] 19,000] 23,000 
1606-06...) cccoce | ccccee] ccccce 3,000 13,000 16,000 
ras— 
1606-07...] cecoce | ceccee |  -occce 9,000 17,000 26,000 
1895-96...]  ...000 1,000 1,000 18,000 13,000; 31,000 
all others— 
BOOG6-O7...] -cccce | ceecee | coccce 13,000 41,000 54,000 
1895-96...) 1,000) 22227. 1,006| 20,000 30,000! 50,000 
all— 
Bi tece] §=ceccen | cosese | encase 26,000 77,000 | 103,000 
1895-96. 1,000 1,000 2,000 41,000 56,000 97,008 
EXPORTS TO EUROPE FROM ALL INDIA. 
mesen 1896-97. 1895-96. 1994-95, 
toall Burope| This | Since | This | Since | This | Since 
from— week. | Sept.1. | week. | Sept. 1. | week. | Sept. 1. 
mbay .. .... 13,000; 201,000/ 43,000) 324,000) ...... | 83,000 
Allother ports; ...... y 2,000 97,000} 3,000) 78,000 
Total 13,000| 304,000) 45,000 421,000| 3,000! 161,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 
levandria, Egypt 
Aeoruary 2h” | 1896-97. | 1895-96. | 1894-95. 
Receipts (cantars*).... 
ogy osnee easecee 120,000 | 85,000 100,000 
Since Sept. 1......... 4,976,000 4,766,000 4,170,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. |Sept. 1. week. | Sept. 1. 
| i ' | 1 ee 
Exports (bales)— || 
To Liverpool. .-.2«2- |10,000 250,000 | 5,000|267,000 | 7,000|217,000 
To Continent! ...... | 11,000 222,000 | 9,000/220,000|| 5,000/228,000 
| Besiasicind ince 
Total Europe . }21,000'472,000 | 14,000)487,000. 12,000 445,000 





* A cantar is 98 


1 Of which to America in 1896-97, 23,517 bales; in 1895-96, 
bales; in 1894-95, 28,624 bales. 


pounds. 


42,641 


MANCHESTER Marker.—Our report received by cable 


We gi 


to-night from Manchester states that the market 
both yarns and shirtings. 
China is improving. 
and leave those for previou 
comparison: 


Tne demand for toth 
ve the prices for to-day below 
s weeks of this and last year for 


is firm for 
In tia and 
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Receipts to Feb. 26. 


1896-97. 





This 
week. 


Since 
Sept. 1. 


a 
week. |Sept. 








734 
35 


5) 10,161 
35 


80,022 


442 
118 


71,475 
10,177, 
eone| 4,783 











774 





96,618 





560 











Average thermometer 54, highest 78, lowest 40. 
The following statement we have also received by telegraph, 


The exports for the week ending th 
total of 1,285 bales, of which 1,165 bales were to 
20 to France and —- to Reval, and the amount fo 
Northern mills has been 725 bales. 
for the week and since September 1 in 189€ 


low are the 
Wr 6.97 and 1895-96. 


nee | 1997. | 1886 
15,293/13,145 
3.734) 2,524 
4/290] 1,779 
86,435|26,317/17,446 
is evening reach & 


Great Britain ’ 


rwarded 10 
exports 











Fig! | 


4 


E. 


ef RPT eee 








'S$S SS SS i | SSSSI~ | 


‘St ssi 


— © 


ives 








UMI 





FesrvaRyY 27, 1897.) 


THE CHRONICLE. 


431 









































Weet Ending Feb. 26.| Since Sept. 1,1896. |North’n Mili 
, : t | Pr’nce Bine 
from— | Ore Pe. | Total. Bent | Pat@| rotat. | Week. | epe 
ao) “yesene| cesses 15,023| 2,776|17,804| 690 22,735 
rene) pease pee! GRERIS 2;933| .ces0e 933 ™ 1376 
Florida, &0.| .---00| oo - oases ee 5383 1iiés | 
New York..| 487 7 St Paul 16s 
ore, a0... secane| ceaees| <seese 575 102 677 
etal. ...e| 165] 70) 1,235/34,696| 8,191|42,827| 725 30,446 
Fonii805-6 634) 135) 769130,058) 5,783]36,741) _ 721,32,633 








tions Feb. 26 at Savannah, for Floridas, common, 
Bg oe fine, 1114c.; choice, 141 Zc. 
Charleston, Carolinas, medium tine, 
fully fine, 19@20c.; extra fine, 25@28c, 
guirriIna News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 


101,945 bales. 


1714c.; fine, 18c.; 








- 2 e07 = bales. 
—To Liverpool, per steamers Bovic, 2,287 uplan 
_— et 200 Sea Island... Cufle, 1,238 upland and 122 Sea 
Isiand.... 8 rvia, 3,374 upland and 65 vea [sland »286 
To Hull, per steamer Buffalo, 1,437 .cccceccecae cco 1,427 
To Leith. per steamer Critic, 1,782.. -- 1,782 
To Manchester, per steamer Bellena, 95 upland and 100 Sea nes 
To Havre, per steamer La Bourgogne, 1,200 upland and 70 * 
Bea [eland.....0-.- ---+ cece --cs0e-cocsccceecceccccseccseeee 1,270 
To Bremen, per steamer Spree, 200.........-e00e -200--00--00 2u0 
To Antwerp, per steamer Southwark, 354......00-..-.-.. -.. 354 
To Genoa, per steamers Kaiser Wilhelm IL., 2,272..... 
Oregon, 1,779 ....--+--000---0--200 -- <0 secceeme-cccee-seene 4,051 
To Japan, per steamer Carmarthenshire, 500............ -.. 500 
New ORLEANS—To Liverpool, per steamers American, 14,110 
Darien, 2,20¢... Electrician, 3,395... Historian, 10,809 
Texan, 4,818 .. West (ndian,1,430.... 2... easeene ene 36,762 
To Belfast, per steamer Bengore Head, 1,165............--+. 1,16? 
To Havre, per steamer Paran» gua, 3,301......... 00 -cocccese - 3,301 
To Dunkirk, per steamer Marino, 2,369.... -....2. 02-200 .- 2,369 
To Hamburg, per steamer Aiton, 100...........-...- -.-2-20- 100 
@aLvesTON—t’o Liverpool, per steamers Jessmore, 3,975.... 
SD, ELOD cscs ccnatectessenccoessgns-00s ra» | 
To Rotterdam, per steamers County of York, 100.... Vera, a 
BOD nec. cane seccneccocconscees, c0+ + .0: +s09sees s0g0ep-ceecncons 
To Copenhagen, per steamer Robert Adamson, 1,250....... 1,250 
BRrusswickK—To Liverpool, per steamer Ranmoor, 2,833. .... eo 2,833 
QHARLESTON—To Bremen, per steamer Wastwater, 7,368. .... ee 7,368 
To Barcelona, per bark Concepcion, 1,550 ............ .«06.. 1,550 
Newport News—To Liverpool, per steamer Rappahannock, on 
1... .crcone. -. cncncsccecccecccos csecse eves -c0-a00 


G1. .ccccene. <2 sececsccesccecccce ccccce coee sconce ccee 
Boston—To Liverpoo), per steamers Armenian, 6,033 upland 
and 198 Sea Island....Canada, 1,453 upland and 736 Sea 
Island... Cepnalonia, 474....Philadelpbian, 731....8aga- 
more, 220. sas smeesen anew 

To Hull, per steamer Mikado, 150. 
BaLTimorE—To Liverpoo!, per steamers Ikbal, 1,58 
plemore, 1,065 ........ 


To London, per steamer Montana, 5 5 

To Havre, per steamer Miami, 1,050.. 

To Bremen, per steamers Halle, 1,595 -- 8,488 
PHILADELPHIA—To Liverpool, per steamer Penonland, 200...... 200 
6a FRancisco—To Japan, per steamer City of Peking, 2,15u.. 2,150 


Total ..cosanseneccesccns.cee+cceccns sone ceeesccecceesouescee-cee 101,945 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 
G@aLvEsTON—To Liverpool—Feb. 19—Steamer Eden Hall, 7,200. 
To Manchest Feb. 19—8t Chandelboye, 3,746. 
To Havre- Feb. 23—Steamer Liv, 4,846. 
To Bremen—Feb. 19—Steamers Netherby Hall, 9,30¢; Tripoli, 4,356 
«-- Feb, 24—Steamer Deramore. 4,114. 
To Hamburg —-Feb. 22—Steamer Hibernia, 227 ... Feb. 23— Steamer 
Woodleigh, 824. 
To Copenhagen—Feb. 20—Steamer Highlander, 900. 
NEW ORLEANS-To Liverpool—Feb. 20-~—Steamers Gaditano, 2,000; 
Moza t, 1,250. 
To Mauchester—Feb. 20—Steamer Velleda, 3,811. 
To Havre—Feb. 24—Steamer Milwaukee, 18,685. 
ae ly—Steamers Conde Wufredo, 925 Juan 
To Genva—Feb. 19—Steamers Conde Wilfredo, 2,850; Juan Forgas, 


2,475. 

MBILE—To Liverpool—Feb. 23—Steamer Selma, 6,165. 

To Bremen—Feb. 19—Steamer Uaionist, 4.037. 
8avayNad —-fo Bremen—Feb. 20—Steamer Elfrida, 5,701. 
BaonsWick— Lo Liverpool—Feb. 20—steamer Soepameet, 2,975. 
ORFOLK—To Hamburg—Feb. 24—Steamer Benedick, 50. 

8osToN—To Liverpool—Feb. 18—Steamer Ottoman, 480 Sea Island ... 

a 19, steamer Corinthia, 979....Feb. 23—Steamer Cawbro- 
a] . 

PALTIMORE—To Liverpool—Feb. 20—Steamer Vedamore, 2,120. 

an ADELPELA~—To Antwerp—Feb. 24—Steamer Switzerland, 100. 
FRANCISCO—To Japan—Feb. 23 —Steamer Doric, 3,450. 


Cotton freights at New York the past week have been 
a8 follows. 














































ai Satur. | Mon, Tues. | Wednes.| Thurs. Fri. 
Uverpoolsaked.d. 1715} : 17%gt | 17%9t | 17%9t | 1729f 
a . ae : ee oa sti boon 
tar... Raed e.| 304 : 30 | 301 | 30 | 30t 
secccee eel ici Hy _— dg ccce 
Bremen.....,....d.| 234 : 251 25t 25+ 25t 
DE cccccreacs|  ..2. : ye : dee ont 
Hauburg........4.| 25+ - 254 25t 25) 25t 
re ie s pee hao ase lee 
ssseeel.|  30t a 301 30t 30t 301 
Reval, v. Hamb..d. 159 = a9 19 139 139 
Do v.Hull...d.| 3,4 H 316 316 316 51¢ 
MG........d. : pas és 
Teak ssseeeeneh 35t ; 35) 35t 354 35 t 
taiea *16 : 31g 316 316 316 
er . 6 H 64 %e %es %e4 
Ghentv.antw'p.d.! 10, : Mos Stes lp Le, 
| Gents net per 100 Ibs. 





LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 









































| Feb. 5. | Feb. 12. | Fed. 19 | Feb. 26. 

Sales of the week ...... -bales.| 57,000! 55,000) 52,000) 68,000 

Of which exporters took....| 1,000) 2,000 2,600 2,800 

Of which speculators took../ 7,200} —_ 2,000 400 200- 
Sales American..... ennesouel se 3,000 51,000 48,000 61,000 
Actual export...... o seeenkenua 3,000 4,000 4,000 3,000 

‘orwarded..... eecccee Wecesscee 83,000 69,000 1,000 
Total stock—Estimated. ......| 1,299,000) 1,370,000) 1,384,000) 1,403, . 

Of which American—Estim’d)1,142,000/1,209,000)1,217,000/1,223, 
Total import of the week...... ,000) 149,000 7,000) 93, 

Of which American. . 123,000; 131,000 72,000 65,C 
Amount afloat......... -| 265,000) 200,000) 185,000; 170,000 

Of which American.......... 255,000) 190,000) 180,000! 165, 




















The tone of the Liverpool market for spots and futures each 
day of the week ending Feb. 26 and the da‘ly closing prices. 
of spot cotton, have been as follows. 





























Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday. 
Market, uiet and » Fair : 
1:45 PF f Q vg Dull. Firmer. = Harden’g.| Active. 
| 
Mid.Upl’ds.| 32%, | 3299 | 315g | 315,4 | 315, | 4 
Sales ....... 7,000 10,000 10,000 | 10,000 | 12,000 | 20,000 
Spec. &exp. 500 500 500 500 1,000 2,000 
Futures. . » ie , — . . a 
Quiet at [Steady at Stea at|Steady at'Stea at 
ones igi de- | partially | Steady. | ic6tade | 100% ad- | 2-64 wae 
:45 P. M. cline. | 1-64 dee. vance. vance. | vance, 
— { Firm. en Steady. Quiet. | Steady. | Steady. 























The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 























FY, The prices are given in pence and G4th. Thus: 3 63 means 
3 63-64d., and 4 01 means 4 1-64d. 
Satur.| Mon. | Tues, | Wed. | whurs. Fri. 
Feb. 20 to 
Feb. 26. |12%g) 1 (1:45/ 4 |1:45/ 4 |1:45{ 4 |1:45/ 4 /|1:45/ 4 
P.M.|P. M.|/P.M.|P.M.|P.M.|P.M.|P. M.|P.M.|P. M.|P. M.|P, M.|P. M. 
a. | a. | d. | d. | d. | a | de | d.| de! de | a 
February. ../3 55/3 55/3 54/3 54/3 56/3 56/3 56 3 55/3 57/3 58/3 60/3 60 
Feb.-March.|3 55/3 55/3 54/3 54/3 56/3 56/3 56/3 55/3 57/3 57/3 60)3 60 
Moh.-April..|3 55/3 55/3 54/3 54/3 56/3 56/3 56/3 55/3 57/3 57/3 60/3 60- 
April-May ..|3 55/3 55/3 54/3 54/3 56/3 56/3 56 3 56/3 57/3 57/3 60/3 61 
ay-June ..|3 55/3 55/3 55/3 55/3 56/3 56/3 56 3 56/3 58/3 58/3 60/3 62 
§ 3 55/3 55/3 57/3 56/3 57/3 56/3 58/3 58/3 61/3 61 
3 55/3 55/3 57 3 57/3 57/3 56/3 58/3 58/3 61/3 61 
3 52/3 52/3 54/3 54/3 54/3 54/3 55/3 55/3 58/3 58 
3 47/3 47/3 48/3 48/3 493 48/3 50/3 50/3 53/3 53 
3 43/3 43/3 44/3 44/3 45/3 44/3 46/3 46/3 49/3 48 
3 42/3 42/3 43/3 43/3 43 3 43/3 45/3 45/3 47/3 47 
Dec.-Jan enact seca) eo J<e0dl sees” senel eons {tes eee BoE Wher sere 





























BREADSTUFFS. 
Fripay, February 26, 1897, 

There has been some irregularity to the market for wheat 
flour. The demand for trade brands has been slow and 
values have been lowered about 10c. per bbl. The low grades, 
however, both of spring and wiater, have received increased 
attention from shippers, and as stocks have been small sales 
made have been at full values. City mills have been quiet 
but steady. The demand for rye flour has been quiet, but 
prices have held steady. Buckwheat flour has sold slowly, 
but prices have advanced, in sympathy with a higher market 
for the grain. Corn meal has had a moderate sale, but at a 
further decline of 5c. per bbl. in price. To-day the market 
for wheat flour was dull and unchanged. 

There has been only a moderate speculation in the market 
for wheat futures, and prices for the week show a loss of 
about 2c. per bushel. Immediately following our last report 
prices advanced about 14c. per bushel, principally on a demand 
from shorts to cover contracts. Monday was a holiday. 
Tuesday, however, the market turned weaker, and during the 
remainder of the week prices gradually declined under quiet 
and easier foreign advices, together with the slowness of the 
export demand, which prompted selling. Towards the close- 
of Change yesterday, however, reports from the South- 
west reported the conditions of the et; crop 
less favorable; this stimulated a demand from shorts 
to cover contracts and _ prices advanced slightly. 
To-day the market was moderately active. There was re- 
newed selling prompted bv quiet and easier foreign advices 
and prices declined 4%@%c. In the spot market only a. 
limited amount of business was transacted, as shippers were 
slow buyers, To-day the sales included No, 1 Northern at 
84%c. f. o. b, afloat, prompt delivery, and 843c, f. o. b. from 
store for delivery end of March. No, 2 red winter and No, ? 
hard Duluth were quoted at &8%c. f. o. b. afloat. 

DAILY OLOSING PRICES OF NO. Z RED WINTBR WHBAT. 





Sat. Mon, Tues. Wed. Thurs. Pri. 
February delivery......6. 84 82% 80% 81% 80% 
March delivery.. 0. $43 b 82% 81% 81% 805% 
April deliverv 827%, = 813, 801, 80% 8038. 
May delivery. CG. 82% = 81 79% 8053 79% 
June delivery. 6. 817% > 8033 79% 80 7933 
July delivery ... 0. 804 F 787 7819 78% 7818 
September delivery....c. 7749 76148 75% 768 751g. 


There has continued a quiet market for Indian corn futures 
and prices have gradually weakened in sympathy with the 
easier market for wheat and in response to slow foreign 
advices. A subsidence of the export demand has also been a 
depressing factor, although there has been a material falling 
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off in the crop movement the past few days. Ia the spot 
market demand was dull during the week. To-day, however, 
a fair export business was transacted. The sales were priaci- 
pally so-called No, 2 mixed at 28!7@23%(c. f. 0. b. afloat for 
prompt shipment and 29°5@29!¢c. f. o. o, afloat for delivery 
in April. No. 2 mixed was quoced at 28'fc. in elevator and 
No, 3 mixed sold at 26'4c. in elevator. 
DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN. 
Sat. Mon, Tues, Wed, Thurs. Fri. 
29 285 


February ....... -cccce--0. 239% Holi- 29% 237%, 2 hy 
May delivery...........0 30 ,s : 30 295, 29% 293 
July delivery ...... ..... c. Bly ay. 314 30% 31 30% 


Oats for future delivery have b2en dull and prices have 
fluctuated within the narrowest limits, the net changes for 
the week being gc. In the sp»t market a limited amouat of 
business has been transacted with the home trade, but the 
export demand has been light; prices have shown no import- 
ant changes, closing at 21!¢c. for No.2 mixed in elevator 
and 231¢c. for No. 2 white in elevator. 

DAILY OLOSING PRIOES OF NO. Z MIXED OATS. 
Sat. Mon, Tues Wed. Thurs. Fri. 
215% proj. 21% 219 21s .... 
May delivery...... 6. 2153 i 21% 21% 21% 2132 
eee i ee eee 

Demand for rye has been quiet, and under free,offerings 
prices have weakened slightly. Barley has b2en quiet but 
about steady. 

The following are closing quotations : 

FLOUR. 
Fine............8 bbl. 82000 275) Patent, winter....... $4602 490 
Superfine............. 2200 300 City mills extras..... 470@ 480 
No.2.... « 2700 325) Rye flour, supertine.. 2400 290 
Bxtra, No. 1.......... 325@ 360) Buckwheat flour..... 1052 110 
ecosccesee esoens 3750 415 | Corn meéal— 


Febraary delivery. 









Straights ............. 4100 450 Western, &6........ 1707 18) 
Patent, spring. .... « 4250 450 Brandywine......«. 185 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— 6. 6. Corn, per bush— C. 6 
8 g, per bush.. 82 @ 8919| West’n mixed..... 26 @ 31 
winter No.2.. 8673@ 8378 | No. 2 mixed....... 2840 3014 
Red winter.. ..... 79 @ 90 Western yellow... 28 @® 30 


Hard, No. 1..... .. 88%@ 887%| Western White.... 28 @ 30% 
@Oaste—Mixed,perbu. 19 @ 23 | Rye— 
Wetiecesccecce cee - 20%0@ 30 Western, perbush. 40 @ 43 
No. 3 mixed.....0. 2142@ 2219; State and Jersey.. 40 @ 43 
Mo. 3 white......«. 23\9@ 249) Barley—Western.... 38 @ 48 
Feeding .....00-.... 33 @ 


o@” Fer other tables usually given here see page 108. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Feb. 26, 1897, 

An unfavorable feature of the week’s situation is the fail- 
ure of the priat cloth market to fully hold what it gained 
two weeks ago, asa result of the exceptional busines; then 
done, Last week and this the demand has been distinctly 
poor and witbin the past two or three days prices have shown 
an unmistakable tendency to favor buyers. This has been 
no encouragement to buyers in the primary market here to 
abandon their conservative policy and there has been but 
little business reported in staple lines of cotton goods 
or fancies beyond what has been dictated by abs>lute 
requirements. In view of this it is reassuring to find that, 
despite the holiday break on Monday, the week’s aggregate 
business shows an improvement io volume in the primary 
market and a very solid gain with jobbers. It is evident that 
general distribution is on an expanding scale, and prospects 
are good for a sustained demand, bridging over u:ually very 
inactive months. There has been no greater strength in cottons 
than of late, the market being too well supplied with general 
linea of merchandise to admit of sufficient reserve on the part 
of sellers to influence values. In the woolen goods division 
good progress has again been made with men’s-wear fabrics, 
more attention being given to finer grades than before. 

DomEsTIC CoTTON Goops—The exports of cotton goods 
from this port for the week ending Feb. 23 were 5,517 
packages, valued at $232,433, their destination veing to the 
points specified in the tables below: 






































1897. | 1896. 
New YORE TO Fes. 23. 
Week. |Since Jan. 1.|| Week. | Since Jan, 1. 

Great Britain........-.......| 240 603 || .... 254 
Other European in FOL | ,001 
Ohina 2,101 17,695 | 0 11,101 
India. " pre 674 || 11 2,086 
Arabia. 1,564 4,121 || 1,171 1,871 
Africa... acces 580 1,761 || 136 2,157 
West Indies... eccccecce| 207 2,832 || 321 2,434 
SEN Riccsccoqacncesscccsces 139 414 | 62 389 
Central America......0..000-| 173 1,118 || | 127 1,260 
South America.....c.000---., 236 | 9,553 || 1,012 7,644 
Otner Countries. ......-...-- 257 732 =O 9 560 
pecegseesseccoscqenes| GST 39,994 3,0C6 30,757 
China, via Vancouver... ase 7,950 <jue 2,532 
ree 47,944 3,006 33,289 





* From New England mill points direct. 

The value of the New York exports for the year to date has 
been $1,621,655 in 1897 against $1,425,442 in 1894, 

The home demand for brown sheetings and drills has again 
been confined to limited quantities for quick delivery, and 
there has been but a restricted business on export account. 
Heavy-weights are fairly steady, but there is an easy market 
in sheetings for 4 yards and lighter. Brown ducks and osna- 
burgs are quiet and easy to buy. The demand for denims 
from the cu'ting-up trades has been more general, but small 





| lots only are in request, and the market is still easy, Oth 

coarse, colored cottons are quiet, with ready sellers = 
better grades of bleached cottons have sold steadily in mod 
erate quantities at previous prices, but low grades such 
as 64 squares, have weakened somewhat. Wide sheetings 


| have been dull at unchanged prices. Cotton flannels and blank 


ets are beginning to attract attention for new season, Kid 
finished cambrics and other cotton linings have gold rather 
more freely without changes ia prices. There has been . 





steady business of fair proportions in fancy prints and fin 

specialties at steady prices. Regular priats have ruled niet 
Dress ginghams in fiae grades are reordered vather ‘anon 
freely, but low grades and staples are dull and featureless, 
Print cloths have ruled inactive all week and close with 4 
downward tendency, 64 squares being little better than nom- 


inal at 25gc. 
; 1897. 1896. 1895, 1894 

Stock of Print Oloths— Feb.20 = Feb. 22. Feb. 23. Feb, 24 
At Providence, 64 squares. 423.000 205,000 24,000 179,009 
At Fall River, 64 squares.. ’ 431,000 31,000 289,000 
At Fall River, odd sizes.... . 385,000 94,000 57,000 

Total stook (pieces).... ......-. 1,071,000 219,000 525,000 

° rg er mo 4 brokers, hereafter i 
mest cathe rates Sous inact eal eclata eanl e 

WooLEN Goops.—There has again been a good attendance 
of buyers in the market this week, and business in men’s. 
wear heavy-weight woolen and worsted fabrics has made 
satisfactory progress. Tne finest grades have now been 
opened and have attracted attention in some meagure 
from lower qualities, to which bvsine3ss has been g0 
largely confined, but still cheap goods retain the best 
part of the current demand. In all-wool fancy 
goods in cheviots and cassimeres selling at 70c. and under 
some agents have secured all the orders they care to 
take at present for their season’s proiuction and prices on 
these rule generally steady. Oa fine goods prices have 
opened at about last season’s level. Plain staple lines are 
quiet and without special feature. Satinets are quiet and 
cotton-warp fabrics irregular, Business ia overcoatings is 
fair and more doing in cloakings. Plain and fancy dress 
goods in fair re-order request for spring and orders for fall 
more numerous. Fiannels and blankets are in fair demand 
without change in prices. 

Foreign Dry Goops.—With the market well attended from 

day to day there has been a considarable amount of business 
done in seasonable goods in all departments, particularly 
with jobbers, and current supplies are fairly well taken care 
of. Dress goods and men’s-wear fabrics for fall are attract: 
ing more attraction, some fair orders beiag reported. Sallors 
accept these with a clause protecting themselves against 
probable tariff changes. 
Importations and Warehouse Withdrawals of Dry Goods, 
Theimportations and warehouse withdrawals of dry goous 
at this port for the week ending February 25, 1897, and sine 
January 1, 1897, and for the corresponding periods of lat 
year are as follows: 
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grate AND City Department. 
——~TERMS OF SUBSCRIPTION. 


Tus Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
QoMMERCIAL AND FINANCIAL CHRONICLE. 

Tae STATE AND CITY SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
QHRONICLE. 

Tae STREET RatLway SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
aiso be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CHRONICLE with the four Supple- 
ments atove named are Ten Dollars within the United 
States and Twelve Dollars ia Europe, which in both 
cases includes postage. 


Terms of Advertising—i Per iuch space.) 
© -ccccenc-eee--ee-eee $350/Tnr Months (13 times)..$25 00 





One tim 
4times).. 1100; Six onths (26 times).. 43 00 
One onehe ‘8 i. 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and uvward are for standing cards. 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible, Hence every Subscriber will at all times possess a 
complete and fresh cyclopzedia of information respecting 
Municipal Debts. 








Bond Proposals and Negotiations.—We have re 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Arkansas.—Bond News.—aA bill has been introduced in the 
State Legislature providing for a compromise and settlement 
of certain claims of the United States against this State. 

In 1836 the United States purchased $538,000 of 6 per cent 
thirty-year State of Arkansas bonds and withheld, to pay the 
interest on these securities, the proceeds derived from the 
sale of public lands in the State. All of these funds have not 
been applied to the payment of the interest as it accrued. 
The bill provides that the United States shall surrender to the 
State all but $160,000 of the bonds and that the State shall in 
turn relinquish all claims to its proportion of the various 
amounts derived by the United States from the sale of these 
public lands, 

Arverne-by-the-Sea, N. Y.—Bonds Proposed —A petition 
has been submitted to the board of trustees of this village 
asking for an election to vote on a proposition to issus bonds 
toanamount not to exceed $75,000, the proceeds of which 
will be applied to the improvement of various streets ani 
avenues of the village. 


Atlantic County, N. J.—Bond Sale.—Oa February 23, 
1897, the Finance Committee of the Atlantic County Board 
of Freeholders awarded the $23,000 of county road bonds to 
Benwell & Everitt, of New York City, at a premium of $230. 
The securities bear interest at the rate of 414 per cent, and 
the principal will mature at the rate of $2,500 each year from 
fae to 1906, inclusive, the remaining $500 being payable in 

i, 

Bancroft, Neb.—Bond Offering.—Proposals will be received 
until 12 o’clock noon, March 15, 1897, by J. J. Elkin, Village 
Clerk, for the purchase of $5,000 of 6 per cent water bonds of 
this village. The securities are dated August 1, 1896, and will 
mature in twenty years from date of issue, being subject to 
call after August 1, 1901. The bonds will be of the denomina- 
tion of $500 each, and both principal and interest will be pay- 
able at the Fiscal Agency of the State of Nebraska in New 
York City, 


Brewton, Ala.—Bonds Proposed.—A petition has been in- 
troduced in the State Legislature asking permission for the 
citizens of this municipality to vote on a proposition to issue 

0,000 of water-works bonds. 

Camden, N. J.—Bond Sale.x—On February 24, 1897, the 
bids for the $400,000 of 4 per cent water-works bonds of this 
Were opened and were found to be as follows: The New York 





Security & Trust Company offered a premium of $1,200 for 
the entire issue; Dietz, Denison & Prior, of Boston, par, less 
2 per cent commission, and E. H. Rollins & Sons, of Boston, a 
premium of $21,050, provided the rate of interest be increased 
to 41¢ per cent. None of the bids were accepted and the sale 
was postponed. Ata later date the bonds were awarded to- 
the New York Security & Trust Co, at a premium of $1,611. 

Bond News.—E. D. Sheppard & Co., of Boston, who were 
recently awarded $25,000 of refunding bonds of this city at 

102, have notified the Finance Committee that they will not 
accept the bonds on the ground that they were illegally is- 
sued. 

Charleston, W. Va.—Bonds Authorized.—It is reported 
that bonds of this city for the construction of a bridge have 
been authorized. 

Chelsea, Mass.—Temporary Loan.—The UWoston News 
Bureau reports that this city has placed a loan of $130,000 for 
one year at 3 per cent, 

Cincinnati, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 2:30 P. M. March 29, 1897, by the Trustees of the 
Sinking Fund for the purchase of $3,654,000 of 3°65 per cent 
refunding bonds of this city. The securities will be dated Feb, 
1, 1897, interest will be payable semi-annually on the first 
days of February and August in New York City, and the 
principal will mature in forty years from date of issue. The 
loan will be in the form of coupon bonds of the denomination 
of $100, $500 or $1,000, or registered bonds of $1,000, ora 
multiple thereof, as the purchaser may desire, and both prin-~ 
cipal and interest will be payable in gold. 

Each bid must provide for the payment of accrued interest 
to date of delivery and be accompanied by a certified check 
on some bank or trust company of Cincinnati, New York or 
Boston, payable to the order of the Trustees of the Sinking 
Fund for 1 per cent of the amount bid for. 

The official advertisement of the above bond offering will 
be found elsewhere in this Department. 

Bond News.—The Board of Administration has adopted a 
resolution to the effe>t that it will assume the interest charges 
on the first $1,500,000 of bonds to be issued by the Water 
Works Commissioners. It is calculated that , owing to the re- 
duction in operating expenses and the increased revenue to 
be derived from the new water works, a fund will be pro- 
vided which will be sufficient to pay the interest and sinking 
fund charges on the bonds as they become due, 

Bond Sale.—The Board of Ejlucation has sold the $75,000 
of school bonds toS. Kihn & Sons for $78,975 and accrued 
interest. These bonds were awarded to the Citizens’ National 
Bank of this city at 107348, but they were not accepted by 
the bank because their bid had been made ona forty-year 
basis, while the securities are subject to call after 1906. 


Cleveland, Ohio.—Bond Sale.—On Feb, 24, 1897, the $350,- 
000 of 4 per cent coupon pirk bonds of this city were 
awarded to E. H. Rollins & Sons, of Boston, at 108’'125. The 
other bids received were: Bertron & Storrs. 107'814; 
Vermilye & Co., 107°682; Farron, Leach & Co,, 107'42; R. L, 
Day & Co., 107°26, and The Lamprecht Bros, Co., 107-031. The 
securities draw interest from July 1, 1896, pavable semi-an- 
pually at the American Exchange National Bank of New 
York City, where the principal also will be payable, The 
bonds are of the denomination of $1,000, 


Comanche County, Kan.—Bond News.—A petition has been 
introduced in the Legislature of the State of Kansas asking 
the State to provide for the payment of $100,000 of bonds of 
this county. It was claimed that the bonds were fraudu- 
lently issued, but the Federal Supreme Court rendered a de- 
cision to the effect that they were legal, but with the recom- 
mendation that, as the county was unable to pay them, the 
State should assume their payment. 


Denton County, Tex.—Bonds Proposed.—It is reported 
that this county proposes to issue court-house bonds to the 
amount of $32,000, 

Denver, Col.—Bonds Proposed.—lIt is reported that water- 
works bonds of this city to the amount of $5,000,000 have 
been proposed, and the question of issuing the same will 
probably be submitted to a vote of the people in the spring. 


Dexter, Mich.—Bond Sale.—It is reported that the School 
Board has sold $11,000 of 5 per cent school bonds to local 
bidders, 

East Chester, N. Y.—Bonds Authorized.—Highway im- 
geen bonds of this town to the amount of $70,320 have 

en authorized. 


Escondido Irrigation District, Cal.—Bond Sale.—On Feb ™ 
ruary 8, 1897, $4,500 of water-works bonds of this district were 
awarded to Henry W. Putnam at 95. The securities bear in- 
terest at the rate of 6 per cent, and the principal will mature 
April 15, 1905. 

Evanston, Ohio.—Bond Sale.—On February 16, 1897, 
$3,095 63 of avenue-improvement bonds of this village were 


‘awarded to McDonald, Losey & Ashbrook, of Cincinnati, at 
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1021¢ and acorued interest. There were three other bidders. 


The securities bear interest at the rate of 6 per cent, and the 
= will mature in from one to ten years from date of 
8. 


Fall River, Mass.—Bond Offering.—Proposals will be re- 
ceived until 10 o’clock a. M., March 2, 1897, by Chas. P. 
Brightman, City Treasurer, for the purchase of $150,000 4 
per cent bonds of this city. The securities will be dated 
March 1, 1897, interest will be payable semi-annually on the 
first days of March and September, and the principal will 
mature on March 1, 1907. The loan is to be in the form of 
registered bonds of $1,000 or a multiple thereof. Each bid 
must be made subject to accrued interest, and all proposals 
must te accompanied by a certified check, drawn on a 
national bank, and payable to the order of the city, for 2 per 
cent of the amount bid for. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 

Flagstaff, A. T.— Bond Offering.— Proposals will be received 
until 2 Pp. M. March 29, 1897, by F. W. Smith, Town Clerk, for 
the purchase of $65,000 of 6 per cent water-works bonds of 
this town. The securities will be dated March 1, 1897, inter- 
est will be payable semi-annually on Jan. 15 and July 15, and 
the principal will mature in thirty years from date of issue. 
The bonds will be of the denomination of $1,000. No bid for 
less than par will be considered, and each proposal must be 
accompanied by a check for 5 per cent of the amount of the 
bid. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 


Galveston, Tex.—Bonds Proposed.—It is reported that the 
Board of School Trustees has petitioned the City Council to 
issue $25,000 of school bonds. 


Gaslin Irrigation District, Brady, Neb.—Bond Offering. 
—Proposals will be received until March 6, 1897, by this dis- 
trict for the purchase of bonds to the amount of $60,000. 


Grenada, Miss.—Bond Offering.—Proposals will be received 
until March 10, 1897, by the City Treasurer for the purchase 
of $40,000 of 6 per cent water-works and sewer bonds of this 
city. Interest will be payable semi-annually on the first days 
of January and July, and the principal will mature in 1917. 


Haverhill, Mass.—Bond Offering.—Proposals will be re- 
ceived until March 5, 1897, by the City Treasurer for the pur- 
chase of $66,000 of 4 per cent highway and sewerage bonds 
of thie city. The securities will bof tha denomination of 
$1,000 and will mature ten years from date of issue. 


Illinois.—Bonds Proposed.—A bill has been introduced in 
the Legislature authorizing the State to issue $250,000 of 
bonds. 

Jamaica, N. Y.—Bonds Proposed —The citizens of this 
town have under consideration a proposition to issue $275,000 
of street improvement bonds. 

Knoxville, Tean.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, March 15, 1897, by John A. Mc- 
Millan, City Co ptroller, for the purchase of $50,000 of 5 per 
cent bonds of this city, The securities will be dated April 1, 
1897, interest will be payable semi-annually on the first days of 
April and October in this city or in New York, and the prin- 
cipal will mature as follows: $15,000 on April 1, 1907; $15,000 
on April 1, 1917, and $20,000 on April 1, 1927. The bonds will 
be of the denominations of $500 or $1,000, as the purchaser 
may desire, and are to be issued to provide funds for building 
a market house and school-houses. A certified check for $1,590 
on some bank of Knoxville, payable to the order of the City 
Comptroller, must accompany each bid, 

The city has no floating debt; its bonded debt amounts to 
$1,026,000; tax valuation for 1896, $9,747,553; total tax rate 
(per $1,000), $12 50. and real valuation about $15,009,000. Ac- 
cording to the Census of 1890 the population was 22,375; it is 
estimated now at 37,000. 

Lake County, Cal.—Bonds Proposed.—It is reported that 
this county has under consideration a proposition to refund 
its present indebtedness at a lower rate of interest. 

Martinsburg, W. Va.—Bonds Proposed.—A_ petition will 
be presented to the State Legislature asking for permission 
to issue $50,000 of electric-light bonds, 

Maumep, Ohio —Bond Offering.—Proposals will be received 
until 12 o’clock noon March 15, 1897, by T. H. Mitchell, Vil- 
lage Clerk, for the purchase of $60,000 of 5 per cent refunding 
bonds of this village. The securities will be dated March 1, 
1897, interest will be payable semi-annually on the first days 
of April and October at the Ninth National Bank of New 
York City, and the principal will mature in thirty years from 
date of issue, subj-ct to call after 1907. The bonds will be of 
the denomination of $1,000. 

No bid for less than par and accrued interest will be con- 
sidered, and all proposals must be accompanied by a certified 
check for $500. 

Medina, Ohio—Bond Sale.- On February 25, 1897, $8,000 
of 5 per cent water bonds of this village were awarded to 





Rudolph Kleybolte & Co,, of Cincinnati, Ohio, at par. 

crued interest and $507 75 premium. There were eight other 
bidders. The securities are dated March 1, 1997, and mat “4 
at the rate of $1,000 each year beginning with March 1 1908 
The denomination of the bonds is $500... » ive 


Middleport, 0.—Bond Sale.—It is reported 
cent funding bond: of this place were awarded ora t 
National Bank of Columbus, O., at 111°50. The other big 
ee vy | iy ; 7 moe = pone O , 110°636 ; The Ae. 8 
precht Bros. Co., Cleveland, O., 108, and Seas 4 
Cincinnati, O., 103°24. . ongood & Mayer, 


Morristown, Minn.—Bond Election —It is 
the citizens of this village will soon vote on 
to issue public-building bonds. 


Mount Sterling, Ohio.—Bond Sale-—On February 23, 1897 
the $8,000 of bonds of this village were awarded to the Fourth 
National Bank, of Columbus, Ohio, at a premium of $725 
The other bids received were: — 


reported that 
& proposition 


Farson, Leach & Co., Chicago, Tl 

Dietz, Denison & Prior, Cleveland, Ohio. . 
W. J. Hayes & Sons, Cleveland, Ohio..... 
James W. Longstreet & Co., Boston, Mass................ 
Rudolph Kleybolte & Co., Cincinnati, Ohio.......2.............. 
Mason, Lewis & Co., Chicago, Lil ae 
Seasongood & Mayer, Cincinnati, Ohio 
Spitzer & Co., Toledo, Ohio 

The Lamprecht Bros. Co., Cleveland, Ohio 
Trowbridge & Co., Chicago, Il............ s 
8. A. Kean, Chicago, Iil..........«. SavmnntiabheatAteiecncceabenaal 


*170 00 
* Proposals did not contain certified check as was required. 


The securities bear interest at the rate of 6 per cent, and the 
principal will mature in from 18 to 2544 years from date of 
issue. The denomination of the bonds is $500 and the pro- 
ceeds are to be issued for electric-light and water purposes. 


Nebraska City School District, Neb.—Bonds Defeated,— 
It is reported that the people of this district have voted 
against the issuance of $25,000 of high-school bonds, 


New Bedford, Mass.—Bond Sale.—On February 19, 1897, 
the four issues of bonds of this city were awarded as follows: 
$200,000 of water bonds to N. W. Harris & Co., at 110 83: 
$172,000 of improvement bonds to E, H. Rollins & Sons, at 
194629 ; $128,000 of school-house and public building bonds 
to E. H, Rollins & Sons, at 108°119, and $69,000 of sewer bonds 
to E. H. Rollins & Sons, at 110°539. The premium on the 
water bonds amounts to $21,660, and on the rest of the issue to 
$25,621, a total of $47,221. The other bids received were as 
follows: 

#200,000 of Water Bonds. $128,000 of School-House and Pub- 
| lic Buiiding Bonds 
E. C. Stanwood & Co 
Cushman, Fisher & Phelps 

aud G. A. Fernald & Co..107'937 
Estabrook & Co. and R. L. 

A GD occas cwteannscaes 
Lee. Higginson & Co 
N. W. Harris & Co......... 
Parkinson & Burr..........1 
Jas. W. Longstreet & Co... 

863,900 of Sewer Bonds. 
Estabrook & Co. and R. L. 

Day & Co 2 . 110260 
Cushman, Fisher & Phelps 

and G. A, Fernald & Co..110°083 
N. W. Harris & Co......... 110°070 
Jas. W. Longstreet & Co..109°513 
Lee, Higginson & Co 109°510 
Parkioson & Barr 109" 


E. C. Stanwood & Co ....11°°609 
SO Saar | 
Estabrook &Co. and R. L. 

SR BOD. 0s cces<ceces-- LIOBTS 
Cushman, Fisher & Phelps 

and G. A. Fernald & Co.110°079 
Tower, Giddings & Co....109°798 
Lee, Higginson & Co. {109°650 
Parkioson & Burr........109°0210 
Blake Bros. & Co. and 

Blodget, Merritt & Co.*108°260 
Farson, Leach & Co ....*108°210 

$172,000 of Improrement Bonds. 
Cushmau,Fisher & Phelps 

and G. A. Fernald & Co,104°477 
Estabrook & Co. and R. L. 

Day & Co........%..-...104°170 
N. W. Harris & Co 104°336 
Lee, Higginson & Co.....104°310 
Parkinosoo & Burr 104°133 


* Bid for allfour issues. { Or all issues except water bonds, at 106°57. 


The water loan is in the form of $1,000 coupon bonds dated 
January 1, 1897; interest at the rate of 4 per cent is payable 
semi annually on the first days of January and July and the 
principal will mature in thirty years from date of issue. The 
other three issues are in the form of registered bonds of 
$1,000 or multiples thereof, dated March 1, 1897, with in- 
terest at the rate of 4 per cent, payable semi-annually on the 
first days of March and September. The improvement bonds 
mature in ten years from date of issue ; school-house and 
public building bonds in twenty years and sewer bonds in 
thirty years. Principal and interest of all the securities are 
payable in gold. 

Newburg, N. Y.—Bond Sale.—It is reported that refunding 
bonds of this city to the amount of $12,000 have been award- 
ed to the National Bank of Newburg at 100°50, The securi- 
ties bear interest at the rate of 31¢ per cent. 


New Rochelle, N. ¥.—Bonds Proposed,.—Street-improve- 
ment bonds of this village to the amount of $75,000 have been 
proposed, é 

Newton, Kan.—Bonds Authorized.—It is reported that ~ 
citizens of Newton have voted in favor of issuing $50,000 o 
water-works extension bonds. ; 

Norwood, Ohio.—Bond Offering.—Proposals will be re- 
ceived until March 26, 1897, by this village for the purchase 
of $5,000 of water bonds. The securities are to bear 2 per 
cent interest. , 

Orange County, N. ¥.—Bonds Proposed.—A bill has _ 
introduced in the State Legislature authorizing this county 
issue $250,000 of thirty-year road bonds. , 

Pawtucket, R. L—Bonds Authorized.—It is reported _ 
the City Council has passed an ordinance providing for 
issuance of $500,000 of bonds. i an 
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iss.—Bond Offering —Proposals will be re- 

Gibsen, = 15, 1897, by the Mayor of this city, for the 

ks bonds to the amount of $20,000. 
parcha sities will bear interest at the rate of 6 per cent and 


til Marc 
ceived ree water-wor 


ature in twenty five 


the principal will m 

igsue. 

The city at p 

9,009 
Portland, 


Boston, 


interest. The other bids received were: 


Estabroo 


+ Sons, Boston. 3 per ceat and $3 premium. 
= pig tat & Tolman, Boston, 3 49-100 per cent. 
ee Barrett, Portland, 3% per cant and $30 bonus. 
3 W. Long-treet & Co., Boston, 344 per cent and $26 50 premium. 
— Merritt & Co., Boston, 34g per cent ang $15 bonus, 
National Bank, Portland, 3g per cent. 

The securities are dated March 1, 1897, and the principal 
will be payable either in this city or in Boston on July 1, 1897. 
The bonds are of the denominations of $1,000 or multiples 
thereof and are issued to renew the loan maturing March 1, 


Swan & 


Blodget, Me 
Merchants 


1897. 


Randolph County, Ala.—Bonds 


house bonds, 


Sag'naw, Mich.— Bond Offering.—Proposals will be received | 


i) 


until 3o’clock P. M. to-day by Arthur F, 
troller for the purchase of $5,090 of 4 per cent water refund- 
The securities will be dated March 1, 
1897,interest will be payable semi-annually at the Chemical 
National Bank of New York City, and the principal will 
mature March 1, 1906. The bonds will be of the denomina- 


ing bonds of this city. 


tion of $1,000. 


The bonded debt of the city, including this issue, amounts 
to $1,230 000, of which $539,00) are water bonds and $276,000 
assessment bonds, paid for by assessments upon the property 
benefited. A sinking fund of $40,000 is held to retire certain 


resent has no indebtedness of any kind. The 
assessed valuation is $700,009 and the population (estimated ) 


Me.—Bond Sale.—On Feb, 25, 1897, the four 

ths loan of $81,000 was awarded, $41,000 to Duoscomb & 
months lott New York, and $49,000 to Bond & Goodwin, of 
= both firms offering to take the bonds at 2:85 per cent 


ulton, Portland. 3 per cent and $25 premium. 
— r4 — Boston, 3 per cant and $3 50 premium. 


Proposed.—The State | 
Legislature have beeo petitioned to authoriz> the citizens of 
this county to vote on a proposition to issue $20,000 of court- 


bonds at maturity. 


years from date of 





Lewis, City Comp- 


1897. 








The total assessed valuation for 1896 is 
$15,737,070, and the population is estimated at 50,000. 


Sea Cliff, N. Y.—Bond Offering.—On the 10th day of March, 
1897, at 1 o’clock P. M., the Trustees of this village will sell at 
public auction $50,000 of highway improvement bonds. 
securities are to bear interest at the rate of 5 per cent. 

The official advertisement of this bond offering will be found 
elsewhere in this Department. 


Shelby, 0 —Bond Sale.—The Board of Education of this 
municipality has sold $15,000 of schoolhouss bonds to Sea- 
songood & Mayer, of Cincinnati, Ohio, for $16,445 75. 
securities bear interest at the rate of 6 percent and mature 
in from one to fifteen years from date of issue. 


Tecumseh, 0. T.—Bonds Proposed.—On February 16, 1897, 
the citizens of this place voted in favor of a pro 
issue $3,000 of 7 per cent fifteen-year bonds. A 
before the Legislature to legalize the securities. 


Toledo, Ohio—Bond Offering.—Proposals were received 
until 7:30 P.M. February 26, 1897, by M. S. Wright, City 
Auditor, for the purchase of $10,500 of 4!¢ per cent street- 
improvement bonds of this city. The securities ara dated 
January 1, 1897, interest ia payable semi-annually at the Im- 
porters’ & Traders’ National Bank of New York City, and 
the principal will mature in ten years from date of issue. 
The bonds are of the denomination of $525, 

Troy, N. ¥.—Bond Offering.—Proposals were to be re- 
ceived until 12 o’clock noon, February 26, 1897, by David 
Morey, City Chamberlain, for the purchase of $100,000 to 
$200,00@ of revenue bonds of this city, each bid to state the 
rate of interest at which the loan would be taken. 
rities are dated March 3, 1897, and will mature October 20, 
The city has no floating debt: the net funded debt at 
the close of the present fiscal year, February 28, 1897, will 
amount to $1,121,901, and net water-works debt, to $241,306. 
The total assessed valuation for 1896 was $47)668,710 and the 
city tax rate (per $1,000) $13 30, 

Tuscumbia, Ala.—Bond Election.—It is reported that on 
March 15, 1897, the citizens of Tuscumbia will decide the 
question of issuing $100,000 of road improvement bonds. 
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BIDS FOR BONDS. 


Consolidated Sinking Fund Bonds 
OF THE 


(ITY OF CINCINNATI, 0., 
3.65¢ 40-Vear Gold Bonds. 


Proposals are solicited for the purchase of %3,¢54,- 
00 of coupon or registered bonds of the City of Cin- 
cinnati, Ohio, to be issued to pay, under an option of 
redemption, the amounts respectively outstanding 
of the following tssues of Cincinnati bonds: $500,000, 
$18,000, $17,000, $26,000, $237 ,000, $2, 00,000, $700,000, 

The bonds will besdated February Ist, '897, will 
mature at the end of forty years from their date, 
with interest at the rate of 3°65 per cent per annum, 
payable semi-annually each August Ist and Febru 
ary ist, and will be $1,000, $500 or $100 pieces, or 
registered in the sum of $1,000 or any multiple 
thereof as bidders may desire. Principal and inter- 
est will be payable in New York City in gold coin of 
the United States of America of the present stand- 
ard of weight and fineness 

All bids must provide for the payment of accrued 
interest from February Ist, 1897, to date of delivery 
of bonds. 

Bids must be in writing, signed by the proposer and 
bedelivered sealed at the office of the Trustees of 
the Sinking Fund of the City of Cincinnati, City Hall, 
Cincinnati, Ohio, by or before half past two o’clock 
of the afternoon of Monday, March “9th, 1897. 

The sealed envelope containing bids must have en- 
dorsed on the outside “Bids for Bonds.” 

Each bid must be accompanied by a certified check 
for one per cent of the par value of bonds bid for; 
said check must be fayable to the order of “The 
Trustees of the Sinking Fund of the City of Cincin- 
hati, Ohio,” without conditions, and must be drawn 
upon an incorporated bank or trust company located 
in the City of Cincinnati, Boston or New York. 

Bidders are requested to read the advertisement 
carefully, as no bid will be considered that is not 
clearly expressed and does not strictly comply with 
allof the above conuitions. The bonds are to be 
issued under authori.. %f Section 2729 of the Re- 
vised Statutes of Ohio, as supplemented by Sections 
29 G, 2729 H, 2729 1, March 30th, 1896—92 Ohio 
Laws, page *4—and this advertisement is made in 
compliance with Section 2709 of said Ohio Revised 
Statutes—80 Ohio Laws, page 168, 

Payment for and delivery of bonds may beat the 

ird National Bank of Cincinnati or at the Ameri- 
ba Exchange National Bank of New York, as 
A ders may designate; payment will be required 
wil beeuvery © bonds and such delivery of bonds 
bee foe in installments corresponding to one or 
bonds t — outstanding amounts of the issues of 
days ber @ paid, and not later in any case than ten 
the hones such issue or issues become payable to 
therefo ers thereof under the call made by the city 
i Tr. The net amounts of the issues outstand 
006 are 845.500, $236,0 0, $226,500, $1,996,000, $700,- 
for'sale Goonding tothe amount of the bonds offered 

under this advertisement. 

mediate of unsuccessful bidders will be im- 
the mail y nesurned to them by the Trustees through 
interest an ess otherwise requested by bidders. No 
ful bidder, be allowed on the check of the success- 
a ; Proceeds of which will be applied toward 

ty r~ for bonds. 
to reject wnee® of the Sinking Fund reserve the right 
bids as ma, yor all bids, and to accept such bid or 
the city, y seem to them the most advantageous to 


By order of the Trustees of the Sinking Fund of 


“Aig Costunat, Ohio, tng rebruaey 234, 2007 
lovis CARROLL, Clerk, ~~ President, 





865,000 


FLAGSTAFF, ARIZ, 
6% Water Works Bonds. 


OFFICE OF TOWN CLERK. 

Sealed bids will be received by the Town Clerk of 
the town of Flagstaff, Arizona, up to two (2) o’clock 
P. M. Monday, March 29th, 1897, for the purchase of 
sixty-five thousand ($15,000) dollars worth of six per 
cent thirty (30) year bonds of $1000 each; said bonds 
are dated March Ist, 1697, bearing interest from 
March Ist, 1897, at the rate of six (6) per cent inter- 
est, payable semi annually, July 15th and January 
15th of each year, at some bank in the City of New 
York, to be agreed on and designated in the face of 
the bonds. 

First interest coupons will be due July 15th, 1897, 
These bonds were voted by the citizens of Flagstaff 
for Water Worksin strict conformity with the laws 
of the Territory of Arizona, and according to an Act, 
No. 8676, passed by Congress and approved by the 
President of the United States, and in perfect accord 
with every legal requirement of the charter of the 
town of Flagstaff. The town reserves the right to 
reject any and all bids. A certified check of five (5) per 
cent to accompany each bid. Said bonds to be pay- 
able in lawful money of the United States of America 
and shail not be sold for less than their par value. 

¥. W. SMITH, 
Clerk of the Town of Flagstaff. 

Dated FLAGSTAFF, Ariz., Feb. i8th, 1897. 


850,000 
Village of Sea Ciff, N.Y., 


5* Highway Improvement 
Bonds. 





The Trustees of the Village of Sea Cliff, Queens 
County, New York, will sell at Public Auction at the 
Village Board Room, on the 10th day of March, 1897, 
at one o'clock P. M., to the highest bidder, $59,000 5 
per cent Highway Improvement Bonds. 

Particulars may be obtained of Frank J. Cole 
Clerk, Sea Cliff, L. 1, or 47 Broadway, Room 28, New 
York City 


C. H. Van Buren & Co., 


BANKERS AND BROKERS, 
62 BROADWAY, NEW YORK 
STOCKS, BONDS AND HIGH-GRADB 
NVESTMENT SECURIT. xs. 
Circular Letter, including list of selected Bonds, 
Mailed Free. 








NEW LOANS. 
150,000 


CITY of FALL RIVER, 
MUNICIPAL LOAN, 
10 YEARS, 45. 


Proposals will be received by the undersigned until 
TUESDAY, MARCH 2d, at 10 A. M., for the whole 
or part of a loan of $150,000, authorized by the City 
Council of Fall River, Mass., February 1st, 1897, 

Said loan is to be issued in the form of registered 
bonds of the denomination of $1,00u or any multiple, 
will be dated March Ist, 1897, and fall due March Ist, 
1907, and will bear interest at the rate of four (4) per 
cent per annum, payable semi-annually on the first 
days of March and September, in each year. Checks 
will be mailed for interest as it falls due. The loan 
48 secured by sinking fund, as required by statute law. 

All bids must be made subject to accrued interest, 
and a certified check drawn on a national bank for 
two (2) per cent of the amount of bonds bid for, and 
payable “to the order of the City of Fall! River,” 
must accompany each bid. Checks of unsuccessful 
bidders will be at once returned. The right is re- 
served to reject any or ail bids. Address 

CHAS. P. BRIGHTMAN, 
Treasurer of the City of Fall River. 








822,500 
City of Bradford, Pa, 
4 Per Cent Bonds. 


Sealed proposals will be received by the under- 
signed at the office of the Mayor of the City of Brad- 
ford, Rosenberg & Michael Block, up to 5 o'clock 

M., March 1, 1897, for sale of Twenty-two Thou- 
sand Five Hundred ($22,500) Dollars of the Cit 
Bonds of the City of Bradford, Pa., authorized to, 
issued by ordinance No. 554 of said city, and it 
amendments. 

The Bonds are $2,500 for ten years, $10,000 ¢3 
twenty years, $10,000 for thirty years, 4%. Intere 
payable semi-annually. 

Each bid must be accompanied by a certified check 
in the sum of $500, to be forfeited by the successful 
bidder in case he fail to pay over the amount of his 
bid upon notice awarding sale of said Bonds to him 
The right to reject any and all bids is hereby re- 
erved. 

GEO. C. FAGNAN, Mayor. 
A. D. SLOAN, City Controller. 
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Wallingford Central School District, Coan.—Bonds Pro- struction of sewers, $20,000 for street improvement ang $1, 


posed.—It is reported that bonds of this district to the amount 
The securities, if author- | 


ized, will bear interest at the rate of 5 per cent, 


of $40,000 are under consideration. 


Wetumpka, Ala.—Bonds Authorized.—It is reported that | 
school bonds of this municipality to the amount of $10,000 


have been authorized. 


Whitestone, N. Y¥.—Bond News.—About one year ago the 
citizens of this village defeated a prop sition to issue $5,090 
of bonds for the purpose of paying off an indebtedness which 
had been accumulating for several years. The Board of Village 
Trustees has petitioned the State Legislature for permission 
to issue these bonds, which action has caused considerable 
opposition among the people of the place. 

Wilkesbarre, Pa.—Bonds Authorized.—Oa Feb. 16, 1897, 
the electors of this city voted in tavor of the vrop sition to 
issue $100,000 of bonds to be used as follows: $70,000 for con- 


FUNDING Bonps— 


Bonded 
Floating debt. 


Tax valuation, real 


| 5s, Apr. 1, $200,000..Apr. 1, 1912 
Optional after Apr. 1, 1902 
Interest payable in New York City. 
ebt Feb. 1,’97.. $200,000 


Total debt Feb. 1, 1897.. 


000 for the fire department. 


Yeadon, Pa.—Bonds Authorized.—the citj 
have authorized the issuance of $10,000 of pecrtey 


Yeada 
8. 


— EE 


| Whitman County, Wash.—The following statement 
| been corrected to February 1, 1897, by means of Ppa a 
port to the CHRONICLE from John Tobin, County Auditor te 

County seat is Colfax. ; 


Tax valuation, perso 
Tax valuation. rail ie e005 
Total valuation 1896 .."19'pan'- 
Total tax rate (per $1,000) 609 
Population in 1896 (est.) ; 

Population in 1892 was. * 01 

opulation in 1890 was. y9 

Population in 1880 vee 


- 
4 


75,000 
275,000 | 
8,790,703 





INDEX TO STATE AND CITY DEPARTMENT. 


In the following index reference is made by the page number to every item regarding State, city, town or county finances whieh hes ben 
published in the present volume of the CHRONICLE. For index to items in Volume 63, see CHRONICLE of December 26, 1896, page 1175, In 
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. 146, 


388 
- 647 


dams Co., O. .. 


Bay City Union School 


District, Mich 
| Bayonne, N. J.. 
Beatrice, Neb 
Bemar, N.J. 
| Bentonville, A 
Binghamton, N. 
Bloomington, Ill 
Bluffton, O.. 


Allentown, Pa 
Amherst Co. Va.. 
Ann Arbor, Mich... 
Anoka, Minn........ 
Non-Holford 
Bonds..... 
Arlington, Mass 
Atchison, Kan ........ . 2497 
Athens, Ala..... ........ 
Athens, O. ... ... eens 
Atlantic City, N. J. 198. 
«96, 
Auburn, Me ‘ 
Augusta, Ga..........244, 


Bowling Green, VU... 
Bradford, Pa 
Brazoria Co., Tex 
Bridgeport, Conn 
Brockton, Mass.... 


296 | Ppaltimere, Md....146, 
388 | 199, ree 


..e. « 199, 342) Canton, Ohio 
Boston, Mass.. .*1171, 49, 
Boston Subway Lease... 


Brookline, Mass. 
342 | Brooklyn, N. Y.. 
244 | Bryan, Uhio... ae 
388 | Buffalo, N. Y........244 
| Burrillville, R.L......... ° 
388 | Butler, Pa 


. 388 aldwell Co., Ky. 
. 296) alhoun Co., A 
$88 | California........ 
206 | Cambridge, Mass 
49 | Camden, N.J....244, 342, 


94 | Cass Co., Mich .. 
*1171 | Centerville, La. 
202 | Centerville, Mich 
244 | Charles Co., Md.. asxe 
149 | Charleston, 8.C... ..244, 
Charlotte, Mich 


49 | Charlotte, N. C........ .. 


Charlottesville. Va 
Chelmsford, Mass...244, 
42 | Chelsea, Muss 
Chicagy Sanitary . 


[ll 
Chippewa Co., W 
Cincinnati, O. 
Claiborne Co., Mi 49 
| Clarkesville, Tenn.... .. 
| Clay Co. 8 
Cleveland, 


388 | Cripple Cr. Sch. Dis. ¢ 
388 | Cumberland, Md, — 


Danbery: ona, 
etiance, O.... ‘ 
Delta Co.. Cal....000 
Delta Co.. Mich a 
Denison Co., Tex 

| Denver, Col re 

Dexter, Mo 
| Dothen, Ala ..... .4... 


146 
46, 199) 
49 
388 


| Colbert Co.. Ala .. we 
College Hill, O...49, 146, 
| Colorado Springs, Col... 
Columbus, Ga .......++ 
Columbus, Miss........ ° 
Coraopolis, Pa. ...94, 146, 
| Cowley Co., Kan 
146 | Craven Co., N.C 


207 5 a 
199 | Duquesne, Pa... .. 
fast Cleveland, 0 
: 4ast Liverpool, 0...... 
p | Easton, Pa snceces ae 
344 | El Paso County, Tex.... 156 
388 | Elsinor, Cal 94,244, 85 
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CITY OF 


NEW YORK 
346 PER CENT 


GOLD BONDS. 


DUE NOVEMBER Ist, 1916. 

INTEREST PAYABLE JAN, Ist AND JULY Ist, 
Executors, Administrators, Guardians and others 

holding trust funds are authorized by an act of the 

New York Legislature passed March 14, 1889, to in- 

vest in these bonds. 

PRICB AND PARTICULARS ON APPLICATION 


Rudolph Kleybolte & Co.! 


BANKERS 


Northwest cor. of Third and Walnut Streets, 


CINCINNATI, O, 
41 and 43 Wall Street, New York. 
Chicago Predenee...cc.cssse.c0s:... 
Des Moines, Ia. (School) 
Muskegon, Mich 
South Omaha, Nebraska 
Ashland, Wis. (Gold)... 
West Chicago St. RR. (Tunnel) 
First Mortgage. 


FOR SALE BY 


MASON, LEWIS & CO., 


BANKERS, 
171 La Salle 1., 
CHICAGO, 


31 State St., 
BOSTON, 


County of Rockland, N. Y., 


Registered 5s, 


City of Trenton, N. J., 


Registered 4s. 


City of Fall River, Mass., 
Registered 4s. 
AUTHORIZED INVESTMENTS FOR SAVINGS 
BANKS IN NEW YORK STATE. 


rices and Particulars on Application. 


C. H. WHITE & CO, 
BANKERS, 


72 Breadway, New Vork. 


PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 


Leach & Co., 


NEW YORK, 
2 Wall St. 


Farson, 


CHICAGO, 
115 Dearborn St. 


GOVERNMENT AND 


MUNICIPAL BONDS 
Bought and Sold. 


N. W. HARRIS & CO, 


BANKERS, 


BOSTON. 
NEW VORA, 


CHICAGO. 
15 WALL STREET, 








INVESTMENTS 
FOR 
New York Savings Banks. 
City of Cambridge, Mass., : 4s 
City of Cleveland, Ohio, : - 4s 


A full description of either of these issues, with 
prices, will be mailed on application. 


E. H. ROLLINS & SONS, 


19 MILK STREET, 
BOSTON, - ° - - 


SAFE INVESTMENTS. 
SEND FOR LIST 
City and County Bonds. 
DIETZ, DENISON & PRIOR, 


35 CONGRESS STREET, - BOSTON, 
— 109 Superior Street, Cleveland 0. 


MASS, 








NEW LOANS. 


$75,000 


Herkimer Mohawk Ilion ¢ 
Frankfurt Electric Ry. 


FIRST MORGAGE, GOLD 5% BONDS, 


Bond Issue, $150,000, 
Capital Stock, $150,000 
This road has been paving dividends of 66 wits 
stock and earning about 9» for 1S months. 
Price and special circular on application. 


EOWD. C. JONES C0, 


321 CHESTNUT STREET, 80 BROADWAT, 
PHILADELPHIA. NEW YORK. 


W. N. Coler & Co, 


BANKERS. 


MUNICIPAL BONDS. 








34 NASSAU STREET. 


Mitts & BLANcuHar), 
BANKERS. 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 
Devonshire Bailding, 
{6 State Street, Boston, Mas. 


—— 


MUNICIPAL BONDS. 
E. C. STANWOOD & CO. 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 


LISTS SENT UPON APPLICATION _ 


R. T. Wilson & Co, 


BANKERS AND COMMISSION MERCHANT 
33 Wall Street, New York 
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mise ae 297 | Hudson. N.Y... 147 | Pima Uo., Ariz. . 96! Sullivan, 1.. 97 
“Ke 342 | Huntsville, Ala. 297 Plainfield, N. J.. 200, 4% Sullivan Co., Ind be 52 
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147 | Sesursonville, ind.. 389 | Morrisville, Vt 44 | Pueblo Co., ae 148 Trenton, N.J....°112°2. 313 
N. z44 | Jersey City, N.J..... ‘Bt ; Moultrie. Ga. 389 . 
Fuse. W ae 342 | Johnstown, N. Y.. Mt. Pleasant, N. Y. 200 Q™=. bt] Se wa 389 U IsterCo..N.Y .. 201, 390 
fond du Lag. Wh Dis.Col. 147 200, 343, 389 | Mt. Sterling, Ohio 207 sonwane Fire Dis- 
Fort Collin 3-8 | Jones Co.. Tex........... 20:2 | Mt. Vernon, N. Y..50, 95, trict, Cc 890 
Franklio, Juniata, Pa... ..... } 147, 297 ankin, Pa......... 148 Upper Alton School Dis- 
Muskegon, Mich 147 aymond, Miss.. 148 trict, Ill.. - 843 
anawha Co., W. Va 343 Muskingum Co., Ohio... 389 Reno, Ne v6 Sener Sandusky, Ohio” Buu 
ansas Cit Mo. spp es ' 203 Rensselaer Co., N. Y.. Uxbridge, Mass. 148 
Kaukauna, i cst 245 Vas ashua, N.H........ ; 50 148, 246, 298 
Kaw Tw, OQ... 06 205 atick. "Mas ‘ 51 | Rome. N. ¥ ---*1172, 38 Jalentine. Neb ...... 890 
Kearney T'wp., N.J....... 147 | Nebraska City, Neb.. 202 | Rye aa ‘Harrison Joint ernon Co., Mo .. 202 
Kent Co., De need 174 Nevada City. Cal. ....... 343 n.Free Sch.Dist..N.¥. 246 Visalia, Cal....... ere 
Kingston, N.C. es: 50 New Bedford, Mass., 
Knox Co.. Tenn.. a <a *1172, 343 Qt. Albans, Vt...... 200, 746 UU aco, Tex..... buine 52 
Knoxville, Tenn.... 147, 245 Newberry, 8.C.......... 2¥7/) Ot. Albans, W. Va.. 200 ashington, Pa..201, 313 
New Britain. Conn : #1172 St. Albans’ Academy & Waterbury, Conn..... 52, 
ancaster, Pa.. 389 | Newburg. \.Y...... uth 51 Grated School wis- 97. 318 
aredo, Tex... 147 | New Castle Co.. 7 peas 344 ES 5 rer *1172, 96 | Watervliet, N. Y......... 299 
Laurens, 8, C... > 50 | New Haven, Conn... .a1, 95 | St. Croix Co. WB. 00-0000 200 Wankeshs, _. oe 7 
Lawrence Co., 0. ........ 140 | New Lundon, Conu.....*1173 | St. Johnsbu wt. 208, 34% | Webb, N.Y... ......... 201 
NN a” Se *1172 | New Mexico............. 34% | St. Joseph, Mo..........- 203 Weer’ Grove. Mo..... 7 
... 245 | New vrieans, La......... *1172 St. Joseph Sch. Dist..Mo. 203 Wellsburg, W. Va 390 
3 | St. —- Co., N.Y. 06 West Alexandria, Onio. 294 


























343 | Newport, R.1_......- 
339 | Newton, Mass..... *1172, 345 | St Louis, M 
200 | Newtown Union 4d 












| Sandusky, 0. 


3 Westborough. Mass... 148 
1174, v6 | Westerville, Ohio... . 2uy 
‘299 Westmoreland Co., Pa. = 














Seb. Dis- ee re 

Aes Lincoln, Neb. @| Sch. Dis. No. 14 (L. 1.) San Francisco, Cal . 

Hamilton Co., O. ‘1173, Little Falis, N. , ne 51 San Jose, Cal 148 West UOrange, N.J. oo 

een at Pa 200 | New bf rie W + ret 359 San yok. Co. {Col - Se Ped wom Poin Miss Sesens rf 
Un. pt Long Brane 2 | New Yor ty, 1 Santa Cruz.Cal ......... 3-0 estport, Mo...... 

aan Dis. NO. 1, N.Y.199, Los Angeles Co. 50 | zve, 389 | Sargent, Neb............. 148 | White P lains, N. be 3¥0 
Harrisburg, Pa.........++ Louisville, e+e 5 | Norfolk, Va....... 343 | Saunders Co., Neb........ 200 Whitman, Mass.. 41174 
Harrison Co., Tex Lowell, Mass...........-. | emeeeee. | sins... Scarsdale, N. Y.. .....-. 52 Wilkes Barre, pene iy) 

Harrison Union School Lynchburg, Va ...... ... Norwood, O.. 51 | Schenectady, N. Y..... . 200 Wilkinsburg, Pa.. 201, 3£0 
Dist. N Bi. Y.000-s evier Co., Tenn.......-. vay Williamsport Schoo! 1 

| ‘ OND. .147, 245, abel, Minn.... .- ... 343 akland, Cal.. 150, 2 0/| Sharpsburg, Pa....... . *1172 trict, Pa........ 

jealdeburg. SRN 147 | 4¥Aacon, Ga......... 147, 343 | maha, Neb....51, 200, 245 Shawnee Co,, Kan 346 Wilmington. Del 246 
elena, Mont...._..245, 297 | Madison, Minn........... 215 | Oneonta, N. Y.. 147 | Shelby, ale eoeee 343 | Wilson, N. C.. 4 
Herkimer Co., N. Y 95 | Marietta, Obio.......297, 389 | Orange, = A *1175 | Sidney, la.... ... . 843 Winthrop, Minn 

boro, Te 297  Massachusetts........207, 34% | Oregon, M 2¥8 Sioux City, Ia . 200, 343 Wisconsin ... ... D 

Hillsboro’ Massillon, Ohio .. ._ 389 | Owyhee C). ‘Idaho...... 298 | menage me Co., Wash... 343 Wise Co., Va ‘ y 
District, 50 McKeesport, Pa *1173 | | Sny Island Levee Drain- Woonsocket. R.1........ 240 
Bopoken eos 200 | } a, U.. os 14 axton Irrig. Dis..Neb. 200) age District, Ill........ 843 | Wooster. Ohio........ ... 344 
Holde 3-9 | Memphis, Tenn . se7 | erth Ambor, *. Seat 147 | | Springfield, Mass. ° Worcester, Mass..... 52, 247 
Holland City, ‘Mich.. 389 Menasha, 8. . 147) Phelps, N. Y...... 1,148, 200 173. 148, 200 : 
Holyoke, Mass. #1171, 50, 34% | Middle Loup Valley irri- | Philadelphia, ne iedaed , Sramterd, conn. - 201; ane | Yo ar 202, 7 
Houston, Tex.........--- 34s gat.Dis., Sargent, Neb., 148, 245 Stark Co.,0... ........ 75 le ic san cdndececexe 340 
Howard Uo., Mo....---.-- 147 95, 245! Pierce Co., Wash........ h $45 | Stoneham, Mase......... #1172 | Youngstown, O'1....2222 7 








NEW LOANS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








$277,000. 
5s GOLD FUNDING BONDS 


OF THE 


Territory of Arizona, 
(REGISTERED OR COUPON.) 
Dated Jan. 15, 1896. Due Jan. 15, 1946. 


(Option of payment after 20 years.) 


DENOMINATION - $1,000. 
Interest payable Jan. and July 15. 
Principal and Coupons payable at the 
Guaranty Trast Company of New York. 





For prices and particulars address 


A.C. FROST & CO., 


108 LA SALLE STREET, CHICAGO. 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 


2 WALL STREET, NEW YORK, 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
Until loans have proven good 


FRANCIS SMITH & co., 
SAN ANTONIO, TEXAS. 








Ponce WALL STREET JOURNAL 
Waren eintormation daily on stocksand boncs 
Dow, Jonzs & Co., 44 Broad St. N. ¥ 








Blodget, Merritt & Co., 


BANKERS, 
16 Coneress Street, Boston. 
STATE CITY & RAILROAD BUNDs, 


1850. 187. 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

All policies now issued by this Company 
contain the following clauses : 

**After one year from the date of issue, 
the liability of the Company under this 
policy shall not be disputed.”’ 

“This policy contains no _ restriction 
whatever upon the insured, in respect 
either of travel, residence or occupation.”’ 

All Death Claims paid WITHOUT DIS. 
COUNT as soon as satisfactory proofs have 
been received. 
Active and Successful . Agents, wishing to 

represent this C may 

cate with the President, atthe Home 
Office, 261 Broadway, New York. 











OFFICERS: 
7EORGE B. BURFORD.... .. 
ALEIGH : 


-President 





NJ KER. 
PERKINS, pan Pres. m| 
Jamies B. PIM... <cccccses 





SECURE BANK VAULTS 





GENUINE 
WELDED CHROME STEEL AND IRON 
Round and Flat Bars and iF oly pisteos and Angles 
‘OR SAFE: AULTS 
Cannot be Sawed, ee Sy Sulied” > positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap & Hooper 8ts. 





Sole Man’f’ers inthe U.S. BROUKLYN, N. Y. 





Cable Address 


Long Distance Telephone, 
Se RUDERATION, N. Y. 


114 CORTLANDT.’ 


Haight ‘& Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDS AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given te out-of-town 
accounts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 

Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFERENCES FURNISHED 
UPTOWN OFFICE, 1132 BROADWAY. 

Write or call for our “ get MANUAL,” il- 
lustrated with railroad maps, givin fometete in- 
formation of all RAILROAD and INDUSTRIAL 
properties, including highest and lowest prices for a 
series of 10 to 30 years of Stocks, Bonds, Grain and 
Cotton, and also the methods of buying and selling 
on margin. 


W. J. Hayes & Sons, 


BANKERS, 

DEALERS IN MUNICIPAL BONDS, 
Street Railway Bonds, and other high-grade in- 
vestments, 

tOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior S81, 
Cable Address, “KENNETH.” 


Cotton Duce. 

















J: Spencer Turner, 
SUCCESSOR TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
COTTON CANVAS FELTING DUCK 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C., 
POPE “AWNING ” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply, all Widths and Colors, always in 


10 Duane Street, New York 





































































A mts ANE 


Seta e nae en eee 




















438 


THE CHRONICLE. 








Trust Companies. 











Union Trust Company 
OF NEW YORK. 


New York. 


$1,000,000 
$5,213,000 


80 Broadway, 


CAPITAL, - ay «tl 
SURPLUS, - é ; 
AUTHORIZED TO ACT AS 
Executor, *“dministrator, Guardian, 
Receiver or Trustee, 

AND I8 
A LEGAL DEPOSITORY FOR MONEY 
ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 

and registry of stocks. 
ALLOWS INTEREST ON DEPOSITS, which may 


be made at any time, and withdrawn on five days 


notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attends specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It makes ample provision in its 


BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus 
tody, on which it coliects and remits income. 
oe DWARD KING, President. 

NELIUS D. ht ( 
» »ILVIE, » Vice-Presidents. 
UsTUS W. KELLEY, ) 


ee York gy 
Trust Company, 


46 WALL STREET, NEW YORK: 


Capital, $1,000,000 | Surplus, $1,250,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 


Authorized to act as quecuies. trustee, administra- 
tor, guardian, agent and receive 
Receives deposits ne ne st to right drafts, allowing 
—- A legal depository for court and trust funds. 
omgeates depository for the reserve of State 
eae ccounts of banks and bankers solicited 
TRUSTEES, 


M. C. D. Borden, |James A. Blair, 


C. 8. Fairchild, 
B. Aymar Sands, J.G. McC ullough, 


W. H. Appleton, 


Wm. L. Strong, |James J. a H. Hoagland, 

Ww. F. Buckley. E. N. Gibb: J. W. Sterling, 
8 G. Nelson, F. R. Coudert, H. Walter na 
Seware Uhl, James Stillman. John A. McCall 


ST. LOUIS TRUST CO,, 


N. W. Cor. FOURTH AND Locust STs, 
ST. LOUIS, MO. 


CaPiTaL aND SurRPLUS $3,000,000 00. 


DIRECTORS: 
John T. Davis, Alvah Mansur, 
ta Daniel Catlin, L. M. Rumsey, 
Samuel W. Fordyce, Ino. A. Scudder, 
(Adolphus Busch, Kdward C. Simmopn, 
Henry C. Haarstick, Edwin O. Stannard. 
Wm. Huse, J.C. Van Blarcom, 


Chas. D MeLure, Edwards Whitaker. 


THos. H. WEST, President, 
H. C. Haarstick, Ist V.-P. 206 A. Scudder, 24 V.-P. 
J. D. Filles, Secy. T. West, Asst. Secy. 
A. C, Stewart, Counsel, fsaacH. Orr, Trust Officer. 


Does « woucrai (rust Company Business. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
Capital...81,000,000 | Surplus... 3750,000 
DIRECTORS, 
Christopher Lippitt, Horatio N. Campbeu 
Royal C. Taft, Robert Knight, 
Robt. H. |. Goddard, John W. Danielson 
Geo. W. R. Matteson, Herbert J. Wells 
William D Ely John C, Pegra.a, 
Robert I. Gammell, Lyman B. Goff, 
William Binney, Kugene W. Mason 
William B. Weeden, Geo. Gordon King 
Rowland Hazard, Rowland G. Hazara 
Ecdwara D. Pearce Lucian Sharpe. 
HERBERT J. WELLS, SAM’L R. DORRANCB 
President. Vice-Preside: 
S.CLARK, WM. A. GAMWELL 
Secretary Assistant Secretary 





EDWARD 





Active and Local Securities bought and sold to ad 
vantage. Atlantic Mutual] Scrip. Circulars. 





United States Trust Co. 


Nos. 45 247 WALL STREET. 
CAPITAL AND SURPLUS, 


$11,500,000. 


This Company is a legal depository for moneys 
~~ into Court, and is authorized to act as Guardian, 
stee or Executor. 


INTEREST ALLOWED ON DEPOSITS 

which may be made at any time and withdrawn 

after five days’ notice, and will be entit‘ed to inter- 

= for the whole time they may remain with the 
ompan 


E +e s, Ad rators, or Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
nals, will find this Company a convenient depository 
for moneg 
JOHN A, STEWART, President, 

D, WILLIS JAMES, Vice-President, 
JAMES 8. CLARK, 24 Vice-President, 
HENRY L. THORNELL, Secre 
LOUIS'G. HAMPTON. Assist. Sec’y. 
TRUSTEES, 
fomce Sloan, Charles 8S. Smith, Geo. F. Viet 
D. Willis James, Wm. Rockefeller,W. Wald. Tae. 
Jobn A. Stewart, Alexander E. Orr,James ~ ~ 





J. H. Rhoades, m. H. Macy, Jr.John Cla 
yo. P. Stokes,Wm. D. Sloane, John J. Phelps, 
John C, »wn, G. H. Schwab, Daniel 
Edward Cooper. Frank Lyman, m0. Mae 
O. Mills 


w. B. Cutting, 


CONTINENTAL 
TRUST COMPANY, 


OF THE CITY OF NEW YORK. 
30 saan STREET. 






CAPITAL. «2.2.60... cee ceeeeeeee $500,000 
BURPLUGS .... 20... c ccc ececeee nee 350,000 
OTTO T. BANNARD.. eccocccccecccsceccceseces President 


WILLIAM ALEXANDER SMITH...1st Vice Pres’t 
GORDON MACDONALD...2d Vice-Pres’t and Sec’y 
HENRY E. DABOLL............ Assistant Secretary 
Designated by the Supreme Court as a 
Depositary tor Court Moneys. 
Interest allowed on Deposits. 
Executes all Trusts. 


TRUSTEES 
Otto T, Banna 
Robert W. DeForest, 


iy Jay, 
fred } 
Giraud Foster. 


. Hoyt, 
Rudelt E. a F. Flinsch, 


Robert 8. E Gordon Macdonald, 
Henry M. Taper, Gordon Norrie, 
Oliver Harriman, Jr. A. Lanfear Norrie, 
Wm. ‘Alexander § Smith William F. Cochran, 
Robert Olyphant, Walter Jennings, 


William A. Hazard 
Frank H. Platt. 
Trenor L. Park, 


John C. Havemeyer. 
W. Seward Webb. 





Tue Srare Trust Co. 
100 BROADWAY. 
Capital and Surplus, - $1,800,000 


Acts as Trustee, Registrar, Tranefor and 
Fiscal Agent of Corporations, and a x= 
ecutor, Administrator, Trustee, Suardian 
and Committee of Estates. Legal Deposi- 

for Court and Tos Funds. Takes 
full charge of Real and Persona! Estates. 
Interest allowed on Deposits. 


PRARGD P BANGS, President. 
L. TRENHOLM, { Vice-Presidents 


Wt A. SH, 
MA URICE 's. peceee. Secretary. 
FR C18, Treasurer. 
H. B. BERRY, ‘Trost Ofiear. 
TRUSTEES. 
Henry Steers, 
George W. Quintard, 
Forrest H. Parker, 
Charles Scribner, 
Charles L. Tiffany, 
George W. White. 
Percival Knauth, 
Francis 8. Bangs, 
Francis Lynde Stetaon, 


Willis 8. Paine, 
Henry H. Cook, 
Charles R. punt, 

W. L. Trenh: 

William B. Kendall, 
Walter 8. Johnston, 
Joseph N. Hallock. 
Edwin A. McAlpin, 





liam A. Nash, Thomas A. Mcintyre. 
Geo. Foster Peabody, Edward E. Poor. 
J. D. Probst, Anson G. McCook. 
GUARDIAN 
SECURITY 
Trust & Deposit Companv, 
BALTIMORE. 


General Banking and by Business. Becomes 
Trustee under Mortgages or Deeds of Trust. Finan- 
cial or Transfer Asent for ‘States, —— LY # Compere- 
Coun, #6. etc. 's interest on De 
WARD ' TABLER, JR., 
wM. M. BYRN, Secretary and Trea: 

DANIEL MILLE JON. K. TAYLOR, Vice-P es’ts 
ecutive Committee: wm. H. Bosley (John 8. 
yetten Ch trman, George B. Henry 
hews, Joh. L Blake, Mrancis A. White. Matt 

C.F ‘fenton, Lewis +. Gusdort 


7 
Metropolitan ‘Lrust Co 
Of the City of New York. 

37 and 39 Wali Street, New York. 
aid-up capital...... © .......+0+.- bd tt tet +4 
MODIUS....6-000-00005 060 eccccccsceces 
Designated as a legal depositary by order of 

Supreme Court. Receive deposits of money on > 

terest, act as fiscal or trunsfer agent, or trustee f 

corporations, and accept and execute any legal trusts 
m persons or companies.’ on as favorable terms 


as othe simiar com mpemes 
res. D. Tappen, ME nd 


Thomas Hillhouse, 
C. M. Jesup, 24 V.- Penn b Chew, 
Raymond J. Assistan 





Chatry 





AMERICAN LOAN 


—AND— 


TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, bad - © $1 
’ 
SURPLUS, - - - - pe 
A legal depository of moneys paid into Coast 
for Admunistrators, Executors, on 
for a Guardi and 
INTEREST ALLOWED ON DEPOSITS, 
Trustees under Mort 
an Fee ortgages, Transfer Agents and 
BOARD OF DIRECTORS, 


Chas. Vpenaio & Adams, 2d. 
Oakes A. Am ea Le. -] 


win F. Atkins Francis Peabod 
Isaac T. Burr Albert A. Pope. 
Samuel Carr, . Rice, 
F. Gordon Dexter R. BE. Robbins. 
David P. Kimball W. B. Thomas, 


Henry D. Hyde, 
8. ENDICOTT PEABODY, President. 
N. W. JORDAN, Actuary. 


EB. A. COFFIN Treasure 


~ OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - ez e $1,000,000 
SURPLUS, bad ad ad 1,000,000 

Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJROT 
TO CHECK 





TRUSTEE UNDER MORTGAGES. TRANSFER AGEN’, 
GISTRAR 


BOARD OF DIRECTORS: 

T. Jefferson Coolidge, Jr., President, 
Oliver Ames, Walter Hunnewell, 
Cc. W. Amory, W. Powell Mason, 
B. P. Cheney, Geo. V. L. Meyer, 
T. Jefferson Coolidge, Laurence Minot, 
Chas. E. Cotting, Richard Olney, 
Geo. ¥. Fabyan, Henry KR, Reed, 
Geo, P. Gardner, Nathaniel Thayer, 
Henry 8. Howe, Stephen M. Weld, 

Henry C, Weston. 


= JEFFERSON COOLIDGE, JR., President, 
C. 8, TUCKERMAN, Vice-Pres’t and Treas, 
Gro. P. GARDNER, GORDON ABBONT, 
FRANCIS R. HART, Vice-Presidente. 
E. A. PHIPPEN, Secretary and Ass’t Treas, 
JOSEPH G. STEARNS, Ass’t Seorctary, 





~ Maryland ‘Trust Co, 
OORNER SOUTH AND GERMAN 8ST, 


BALTIMORE. 
CAPITAL, $1,000,000, 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 


Acts as Financial Agent for States, Cities Towns, 
Bailroads and other Corporations. Tra’ 4 
@ral trust business. Lends money on approved se 
carey. Allows interest on =a deposits. Acts 

rustee under Mort Assignments and 
Deeds of ‘Trust, as Agent for ine Transfer or 
tration of Stocks and Bonds, and fer the paymen 
eou mr aaa and dividends. 

LLCOX BROWN, Presiden 

Ln OVD L. JACKSON, First Vice-President 

HENRY J. BOWDOILN Becond s Vice-P 

J. BERNARD SCOTT, becy. & Treas. 

Suupeweae: 
Wo. A. Marburg,/ Lloyd & Jackson,|W.H. BaldwinJr 
Frank Brown,  /|H. A. Parr, |JoshuaLeverine 
Alex. Brown, Clayton C. Hall, |James Bond 
H. J. Bowdoin, |J. Moos Brown, |J. D. Baker, 
Leopold Strouse,| 8. N. Baker. poke B. 
Basil B. Gurdon, |Fred’k W. Wood,|k 
Henry Walters, |Fred M. Colston, F 8." 
- B.B Brooks, Jr., Andrew D.Jones jDour. H.Gordes. H.Gordon. 








Mississippi Valley y Trust 
Company, 


N. W. cor. 4th & Pine Sts., St. ha Mo, 
Capital and Surplus............... 3,000,000 
UNDER STATE 4 
$200,000 deposited with State officer te 
protect trust Habilities. 
A GENERAL TRUST — BUSINESS 



















= 



















Allows interest on De 
Authorized to act as picatee, Quardien, Receiver 
Trustee, &c. Manages Estates. Collects 
Becomes Surety on all kinds of Comms | Bonds. t 
Has Safety Deposit Vaults; A Savin :s Departmer 


INVESTMENT SECURITIES A SPECIALTY 


DLRECTORS 
Charles Clark, , Goddard. 
Thos, T. Turner James Campbel 
Wm. F. Nolker, J. 7 Drummond. August Gebne 
T. O'Reilly, M.D., 8. B. Hoffman, Js.'as 5. Wals 


Wiiilamson 
Sam. M.Kennard, D. Ww oo. Bruvonr ge Jones 


Aug. B. Ewing, Thos. E. Tutt, 
Elmer B. Adams, David R. Francis. Lenry Hiteheoe 
m. D. Orthwein 
“OrFIcEUS 


JuLivus 8. WALSH, Preside 
BRECKINRIDGE JONES, 24 Vice-Pres’t 
DEBLLACY CHANDLER, ry 






















